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General Corporation and Investment News 


RAILROAD 


Akron, Canton & Youngstown Ry. Co.—Distribution— 


The trustees have been authorized to make payment, as of Oct. 1, 
1943, of amounts equal to the interest which, under the plan of re- 
organization of The Akron, Canton & Youngstown Ry. Co. and The 
Northern Ohio Ry. Co. would have accrued for the period April 1, 1943, 
to Sept. 30, 1943, on the consolidated: mortgage bonds, 442% series B, 
issuable to the holders of The Akron, Canton & Youngstown Ry. Co. 
general and refunding mortgage 6% series A, and 542% series B 
bonds. 

On Sept. 23, 1943, the bondholders’ protective committee filed a 
petition with the U. S. District Court for authority to also pay an 
additional amount equal to the dividends that would have accrued 
for the period Oct. 1, 1942, to Sept. 30, 1943, on the 5% preferred 
stock issuable to said bondholders under said plan. Hearing on the 
petition will be held Oct. 4, 1943, and if payment is authorized it 
will be made together with the payment of the Oct. 1, 1943, interest 
payment, and the bonds will therefore necessarily be retained by the 
paying agent until on or after Oct. 4. 

Such payment will be made upon presentation of the general and 
refunding mortgage bonds, with April 1, 1935, and subsequent coupons 
annexed, by the holders thereof to The Cleveland Trust Co., Cleveland 
1, Ohio, as agent for the trustees for that purpose, for the stamping 
of appropriate legends thereon. Prior to the issuance of the con- 
solidated mortgage 4%2% bonds, series B, under the plan, if finally 
consummated, the reorganization managers will detach from such 
bonds issuable in respect of all stamped bonds, coupons of the earliest 
available maturities appertaining to such consolidated bonds of a face 
amount equal to the amount so distributed and will cancel such 
coupons. 

Prior to the issuance of the preferred stock under the plan, if 
finally consummated, the reorganization managers will print or stamp 
or cause to be printed or stamped upon the certificates for the new 
5% preferred stock (or on certificates representing an interest there- 
in), notation setting forth the amount of such payments on account 
of dividends and the periods’in respect of which such payments were 
made. 

Therefore, upon the presentation of bonds to The Cleveland Trust 
Co. and the stamping of appropriate legends thereon, there will be paid 
to the holders of the bonds for each $1,000 principal amount thereof, 
with April 1, 1935, and subsequent coupons annexed, the following: 
On the 6% bonds, series A, $13.95; and on the 5% % bonds, series B, 
$13.73. If authorized, the following dividends will also be paid: On 
the 6° bonds, series A, $18.60; and on the 5'2‘e bonds, series B, 
$18.30.—V. 158, p. 1341. 


Alleghany Corp.—Interest— 


Interest of 242‘ is being paid on surrender of coupon due Oct. 1, 
1943, from the 20-year collateral trust convertible 5° (income) bonds, 
series of 1930, due 1950. Interest is payable at office of J. P. Morgan 
& Co., Inc., New York, N. Y.—vV. 158, p. 1125. 


All American Aviation, Inc.—Has Large Backlog— 
Stock to be Offered to Employees—New Director— 


Operations in the three months ended Sept. 30—first quarter of 
the current fiscal year—were at a satisfactory profit level, more than 
covering the annual dividend requirement on the recently offered 
convertible preferred stock, H. R. Bazley, President, stated at the 
annual meeting. 

“Based on the current $3,000,000 backlog of business,’’ Mr. Bazley 
said, “it is believed that the profit level of the first quarter will 
be maintained throughout the year.’’ 

Current assets on Aug. 31, Mr. Bazley continued, 
$1,129,000, against current liabilities of $506,800. 

Stockholders approved a resolution authorizing the sale of company’s 
stock at a preferred rate to-all employes who have been with the 
company a year or more on Oct. 15, 1943. 

Mrs. Allaire C. du Pont, widow of Richard C. du Pont, who was 
killed recently in a glider accident and who founded the corporation, 
was elected a director.—V. 158, p. 942. 


amounted to 


American Bemberg Corp.—To Retire Part of Preferred 
Stock Issues— 

The corporation has elected to redeem on Dec. 1, 
4,315 shares of 7‘% preferred stock, par $100 per share, at $110 and 


dividends. Payment will be made at the Bank of the Manhattan Co., 
40 Wall St., New York, N. Y.—V. 157, p. 1737. 


1943 a total of 


American Car & Foundry Co.—Large War Bond Pur- 
chase— 

It was announced on Sept. 29 that this company has subscribed 
$25,000,000 to the Third War Bond Loan. According to Charles J. 
Hardy, President, the subscription was credited to the various cities 
in which the company’s plants and offices are located—V. 158, p. 542. 


American Piano Corp.—Earnings— 


Years Ended June 30— 1943 1942 
*New sales $994,904 $970,437 
Cost of sales 531,395 529,355 


1941 
$842,803 
476,651 


1940 
$773,340 
425,395 





$463,509 
370,496 


$441,082 
377,936 


Gross profit on sales 
Selling & admin. exps._ 


$366,152 
384,412 


$347,945 
409,878 


+$61,933 
30,335 


$31,598 





$18,260 
12,639 


Oper. profit on sales_ 


$93,014 $63,146 
Int., rentals, ine., net—- : 


5,876 7,505 





Net profit from opers. $87,138 $70,651 
Dividend inc., Aeolian 

American Corp.—Cr- 
Credit for rent subsidy 


Federal income taxes. 


6,000 
27,000 
30,935 





Net profit $89,203 
Dividends paid 30,228 

*Of pianos, radios, music rolls, etc. tLoss. 

Balance Sheet, June 30, 1943 

Assets—Cash on hand and in bank, $317,249; U. S. Government 
bonds, $50,000; accounts receivable, net after reserves, $128,216; in- 
ventories, $270,001; investment in Aeolian American Corp., $1,000,000; 
prepaid expenses and deferred charges, $10,440; furniture and fixture 
(less reserve for depreciation), $13,601; leaseholds, $1; total, $1,789,508, 


$158,150 


PUBLIC UTILITY 


INDUSTRIAL 





Liabilities—Accounts payable, $5,711; accrued liabilities, $68,180; 
dividends declared but unpaid, $1,291; deferred credits, $1,651; reserve 
for tunings, piano rental, etc., $4,981; reserve for excess rental under 
existing leases, retail stores, $95,500; class A stock (23,428 no par 
shares), $1,171,415; class B stock ($5 par), $185,092; surplus, $255,687; 
total, $1,789,508.—V. 158, p. 252. 








In This Issue 





Stock and Bond Quotations 
Page 


New York Stock Exchange 
New York Curb Exchange 
Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Toronto Stock Exchange 
Toronto Stock Exchange—Curb Section___1471 
Over-the-Counter Markets 





Miscellaneous Features 


General Corporation and Investment News_1437 

State and City Bond Offerings and Sales___1480 

Dividends Declared and Payable 

Redemption Calls & Sinking Fund Notices_1441 

The Course of Bank Clearings 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Federal Reserve 
Bank System 

Transactions N. Y. Stock Exchange 

Transaction N. Y. Curb Exchange 

Stock and Bond Averages 

Auction Sales 








INSURANCE 











American Gas & Electric Co. (& Subs.) —Earnings— 


Period Ended Aug. 31— 1943—-Montr—1942 1943—-12 Mos.—1942 

Subs. Consolidated: $ $ 
Operating revenues ____ 9,376,755 
OCpeennient: ss i fen oc 3,400,165 
Maintenance ai 620,818 
Depreciation _.________ 1,160,080 
Amortiz. of elec. plant 

acquisition adjust.___ 
*Federal income taxes_-_ 
*Fed. exc. profits tax__ 
Other taxes 


$ $ 
8,651,018 108,814,766 103,624,809 
2,833,143 35,862,723 35,896,988 
452,318 6,180,987 5,516,133 
1,125,529 13,673,450 13,160,763 


8,333 
696,077 
1,225,272 
832,268 


33,333 
7,490,045 
11,555,561 
9,816,205 
24,202,461 
288,164 


91,667 
7,585,207 
8,300,012 
9,770,239 


657,208 
801,944 
820,770 





Operating income ___ 


1,905,770 
Other income 


21,564 


1,478,078 
26,198 


23,303,801 
262,565 





Gross income 


1,927,334 
Total deductions 


995,265 


23,566,366 
11,654,813 


1,504,276 
969,693 


24,490,625 
11,805,715 





Balance earned for 
common stocks 


; 932,068 
Dividends on com. stock 


534,583 
476,118 


12,684,910 
8,501,584 


11,911,554 
9,001,429 





Undistrib. net inc. of 
subs. consolidated__ 


Amer. Gas & Elec. Co.: 
Undistrib. net income, 
as above 
Income of Amer. Gas & 
Elec. Co. from subs., 
consol.: 
Divs. on com. stock__ 
Divs. on pfd. stock__ 
Int. on bonds and adv. 
Other income 


932,068 58,466 4,183,326 2,910,125 


932,068 58,466 4,183,326 2,910,125 


476,118 8,501,584 
649,978 
772,825 


41,980 


9,001,429 
649,978 
850,454 

36,057 





1,052,335 655,852 
22,119 
90,640 
35,972 


140,767 


14,149,693 
262,511 
1,080,061 
606,846 
1,689,209 


13,448,043 
340,496 
1,107,507 
532,136 
1,689,209 


Gen. taxes & exps. (net) 
Int. and misc. deducts. 
Federal income taxes__ 
Dividends on pfd. stock 


88,353 
70,628 
140,767 





Balance earned for 
common stock ____ 732,133 366,353 10,511,066 9,778,694 
*After deducting the 10% post-war credit amounting to $89,105 for 
the one month and $1,939,114 for the 12 months, ended Aug. 31, 1943. 
Due to the retirement of debt it is estimated that the subsidiary com- 


MISCELLANEOUS 


panies will be able to utilize $845,131 of the post-war credit as a credit 
against payment for Federal excess profits taxes. 

If the Federal income and excess profits taxes for the year 1942 
were to be restated to reflect the provisions of the Revenue Act of 
1942, as enacted in October, the tax charges would be $1,489,772 for 
the one month Aug., 1942 (instead of $1,921,349) and $19,297,173 for 
the twelve menths ended Aug. 31, 1943 (instead of $19,045,606).— 
V. 158, p. 1029. 


American Chicle Co.—Special Offering—Shields & Co. 
on Oct. 5 made a special offering of 2,000 shares of cap- 
ital stock (no par) at $110 per share, with a commission 
of $1.60. The offering was completed in 24 minutes. 
There were 13 purchases by 10 firms. The largest trade 
— shares and the smallest 15 shares.—V. 158, p. 736, 


American President Lines, Ltd.—To Redeem Bonds— 


All of the outstanding Dollar Steamship Lines Ine., Ltd. 
3° debenture coupon (sinking fund) bonds due Nov. 1, 
been called for redemption as of Nov. 1, 1943, at 100 and interest 
to and including Oct. 31, 1943. Payment will be made at The Anglo 
California National Bank of San Francisco, trustee, 1 Sansome St., 
San Francisco, Calif.—vV. 158, p. 1126. 


10-year 
1947, have 


American Rolling Mill Co.—Debentures Sold Private- 
ly—Company announced recently that it had sold pri- 
vately an issue of $100,000,000 344% debentures, Series 
M. Dated June 1, 1943, due June 1, 1958. Chase National 
Bank, New York, trustee. 


Proceeds are for purpose of refunding 4% mortgage notes due 
Jan. 1, 1954 of Sheffield Steel Corp. of Texas (a subsidiary), in 
favor of the Reconstruction Finance Corp., which moneys were bor- 
rowed for plant construction.—V. 158, p. 452. 


American Safety Razor Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable Nov. 15 to holders of record Oct. 22. A similar dis- 
tribution was made on May 15, last. Distributions of 25 cents each 
were made on May 15, Nov. 16 and Dec. 21, 1942.—V. 158, p. 635. 


American Ship Building Co.—New Official— 


Captain Ross P. Schlabach, who has been placed on the retired list 
by the U. S. Navy, has joined the company as Vice President and 
General Manager.—V. 158, p. 1341. 


American States Utilities Corp.—Common Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, par $1, and the usual semi-annual dividend of 
68%4 cents per share on the 5%‘ preferred stock, par $25, both pay- 
able Oct. 15 to holders of record Sept. 30. The last payment on the 
common stock, aiso 15 cents per share, was made on April 15, 1941. 
—V. 157, p. 1417. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Oct. 2, 1943 totaled 82,071,000 kwh., an increase 
of 12.58% over the output of 72,899,800 kwh. for the corresponding 
week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 
Week Ended 1943 
Sept. 11 81,179,000 
Sept. 18 . 81,351,000 
Sept. 25 _ 82,022,000 
Ot: B.- 82,071,000 
—V. 158, p. 1342. 


1942 
70,564,000 
74,148,000 
73,332,000 
72,900,000 


1941 1940 
67,605,000 54,817,000 
65,337,000 54,110,000 
67,968,000 53,076,000 
68,941,000 54,372,000 


1939 
48,974,000 
51,949,000 
52,787,000 
54,648,000 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Oct. 1 net electric output of the Associated Gas & Electric 
group was 136,427,878 units (kwh). This is an increase of 13,055,909 
units of 10.6% above production of 123,371,969 units a year ago.—VvV. 
158, p. 1342. 


(An) Association of Franciscan Fathers of the State 
of Illinois, Chicago, Ill.—Calls $10,000 of Bonds— 


There have been called for redemption as of Nov. 1, 1943 a total of 
$10,000 of Ist & ref. mtge. serial bonds, series A, due Nov. 1, 1952, at 
100 and int. Payment will be made at the City National Bank & Trust 
Co, trustee, 208 So. La Salle St., Chicago, Ill—vV. 157, p. 777. 


Associated Laundries of Illinois, Inc.—Tenders Sought 


The Bankers Trust Co., trustee, 16 Wall St., New York, N. Y., will 
on or prior to Nov. 1, 1943 receive bids for the sale to it of lst 
mtge. sinking fund 642% guaranteed bonds to an amount sufficient to 
exhaust the sum of $27,270, at prices not to exceed 105 and int.— 
V. 154, p. 425. 


Atlanta & Charlotte Air Line Ry.—Bond Refinancing 
Proposed— 


A special meeting of the stockholders of the company has been 
called for Nov. 6 for the purpose of voting on a plan for refinancing 
of $20,000,000 of first mortgage bonds which mature July 1, 1944. 

Under the plan the Southern Railway, which operates under lease 
the Air Line Company between Charlotte, N. C., and Atlanta, Ga., as 
an integral part of its main line from Washington, D. C., to Atlanta, 
proposes that the Air Line Company issue and sell $15,000,000 new first 
mortgage bonds. ; 

The proceeds from the sale, together with an advance by the South- 
ern Ry. of $5,000,000, which will be reduced or increased as the case 
may be by the amount of any premium or discount realized in dis- 
posing of the proposed new issues, will be used to retire the existing 
$20,000,000 of bonds. 

The Southern Railway proposes to pay the interest and to meet the 
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proposed new bonds 
Air Line Com- 
accept from time 
bonds in amounts equal to the new first 
retired through the sinking fund 
The Southern Railway also offers to continue paying the 
dividend of $9 a share on the Air Line Company’s stock and the com- 
pany’ proposes to increase from $2,000 a 
year to $4,000 the 
the Air Line Company 
The maturing bonds of the Ait 


1 ris 1 tine 


sinking fund pay ts of $150,000 vear! 
In addition, it will accept second mortgage 
pany in settlement of its Mittal advance Also 
to time second mortgage 
mortgage bonds that may be 


bonds of the 


it will 


annual 


S income taxes in addition, 
amount paid for mailntainit the organization ol 


Line Company are divided into series 
A and series B. The series A bond re outstanding in the amount of 
$5,500,000 and carry.a 412° coupon, while the $14,500,000 
bonds carry a 3 rate The sues were id at various times between 


1914 and 1917 V. 105, p. 388 


series’ B 


Atlantic Refining Co.—Buys Wells 

from Albert Plummer and D. B. Mc- 
Daniel of Houston, Tex., for $5,250,000 cash consideration, 31 oil 
producers and two gas wells in Conroe pool of Montgomery County on 
the Texas Gulf coast, it is reported V. 158, p. 944 


This company has purchased 


Atlas Plywood Corp.—Capital Stock Changes- 

annual meeting held on Sept. 29 voted 
to approve a recommendation that the 500,000 authorized shares ot 
common stock, of which 141,562 are outstanding, be changed from 
mo par to a par value of $1 per share and be exchanged on a basis 
of two shares for one These changes are subject to the approval 
of the Commissioner of Corporations and Taxation of Massachusetts.— 
V¥. 158, p. 1238 


The stockholders at their 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 

Period Ended Aug. 31 1942—Month—-1942 1943—-8 Mos.—-1942 
Operating revenues $2,033,446 $1,815,032 $16,793,902 $13,000,992 
Operating expenses 1,506,435 1,337,427 12,074,810 9,825,115 
$477,604 $4,719,092 
3,099,994 
income ’ $106,015 $1,619,097 76,897 
income ‘ 600 31,197 .476 


Net oper. revenue 
Taxes K 20 371,589 





Operating 
Non-operating 
$106,615 $1,650,294 5 mia 
5,568 30,966 .260 
618,041 23,262 


Gross income 
Fixed charges 
Interest on ser. A deb 





$101,047 $1,001,286 
500,000 


Net income $103,295 
*Prov. for spec. war res. 50,000 
Remainder $53,295 $101,047 
*Including accelerated depreciation.—V. 158, p. 


$18,850 


$501,286 $18,850 
1127. 


Beatrice Creamery Co.—Acquires Ice Cream Co.— 

Clinton H. Haskell, President, announces that this company has pur- 
chased the Delicia Ice Cream Co. of Nashville, Tenn. 

John M. Seymore, founder amd owner of the Delicia Ice Cream Co., 
will remain as manager of the plant which will be operated as a 
division of the Beatrice Creamery Co.—V. 158, p. 1342. 


Bigelow & Dowse Co., Boston—Calls Pref. Stock— 


The company has called for redemption on Nov. 1, 1943, at $110 a 
share and accrued dividend to that date of $1.75 a share, all of its 
outstanding 7 preferred stock. It is understood that there are 
1,747 shares of preferred stock now outstanding. 

Payment will be made at the State Street Trust.Co., transfer agent, 
State and Congress Sts., Boston, Mass. 


Boston Consolidated Gas Co.—Sept. Output Up 4.9% — 


reperts output for September, 1943 of 1,108.765.000 
1,056,671,000 cubic feet for September, 


The company 
cubic feet. as compared with 
1942. an increase of 4.9". 

Output in cubic feet compares as follows (000 omitted): 

1943 1942 
1,653,787 
1,441,749 
1,526,970 
1,358,747 
1,215,393 
1,051,838 

999.749 
1,031,798 
1,108,765 


Change 


Januars 
February 
March 

April 

May 

June 

July 

August 
September 
—V. 158, p. 


Brazilian Traction, Light & Power Co., Ltd.—S$1 Div.— 


The directors have declared an interim dividend of $1 per share 
on the common stock, payable Dec. 1 to holders of record Oct. 14. 
This compares with 75 cents per share paid on June 15, last, 60 cents 
on Dec. 15, 1942, and 40 cents on July 18, 1942.—V. 158, p. 943. 


ee 
Corre W kU 


Tel 


1,056,671 


1030 


British-American Oil Co., Ltd.—New Refinery— 

Construction of the company’s new refinery at Clarkson, Ontario, 
is nearing completion and within a short time this plant will be pro- 
ducing large quantities of aviation gasoline and other vital war mate- 
rials. A dispatch from Toronto, Ont., says the company has also 
installed new equipment at its other refineries in order to still further 
augment production for military purposes. 

It was stated that in addition handling facilities at 
Ihave been enlarged to speed the flow of these essential 
V. 157, p. 1646. 


many points 
products.- 


Butler Bros. Chicago—September Sales Off 17%— 
Period End. Sept. 30- 1943—-Month—1942 1943—-9 Mos.—1942 
Wholesale $8,689,882 $10,918,502 $78,958,931 $79,128,312 
Retail 1,258,547 1,095,981 10,311,431 8,408,029 





Combined $9,975,429 $12,014,483 $89,270,362 $87,536,341 
—V. 158, p. 1031 


California Electric Power Co.—To Vote On Sale of 
Properties—-Change In Par Value of Common Stock Pro- 
posed—May Pay Common Dividend Soon— 


A. B. West, President, on Sept. 25, stated in part as follows: 

On Aug. 12, 1943, a preliminary agreement was entered into between 
this company and the Imperial Irrigation District which, when con- 
summated, will in the opinion of the company’s management settle 
for many years to come the difficult problem of competition between 
the company and the District. 

The agreement provides for the sale, in accordance with the terms 
of a separaie contract, to the District, on Oct. 15, 1943. of the 
company’s electrical properties located in Imperial County, Calif., 
and in that portion of Riverside County, Calif., roughly approximating 
the water service area of the All-American Canal in Coachella Valley. 
The sale further includes the transmission and telephone line from 
Rincon, in San Diego County, to E! Centro, but reserves to the 
company the trnsmission line from Calipatria, in Imperial County, to 
Blythe, in Riverside County, and also certain short lines crossing from 
Impe-ial County into Arizona and Lower California. The ice properties 
and ice business of the company are not affected by the sale. 

The purchase price is $4,900,000, to be paid in cash at the time 
of the sale, but subject to certain later minor adjustments on account 
of personal and movable property which has been added or moved 
since the beginning of negotiations and for customers’ electric accounts 
sold to the District and other items. This price is approximately 
$850,000 in excess of the depreciated adjusted book value of the 
property to be sold. 

The service of the company’s electric business in Palo Verde Valley 
and in Mexico and of the company’s ice business is covered by 
Separate contract, to be executed at the time of the sale of ithe 
properties, providing for the interchange and sale of power between 
the District and the company on a basis which it is believed will be 
of continuing mutual benefit to the parties. The company’s business 
in Arizon@ will be served with power generated at Parker Dam dnd 
purchased from the United States Reclamation Service. 


District voters 


irrigation Distri« 


necessary to be sold in order to provide funds for the 


The California 
the Imperial 
of the bonds 
purchase of the properties, and th istri has aecepted an 
writing bid for such bond rhe sale he properties has been ap- 
proved by the Federal Power Commission, California Railroad Com- 
mission and Arizona Corporation Commission 

The company’s directors have authorized the proposed sale Nego- 

approximately two years before the tran- 
Saction was finally agreed to and were substantially continuous 
the last six months hefore the agreement was signed 
The proceeds of the sale will be applied to the retirement of 
5 bonds, thus effecting saving in annual interest 


company's 5% 
amortization charges of approximately $250,000 The operating el 
from the territory 


tric revenue of the company 
for the past year, including sales of power used in the company 
ice business, was slightly over $1,000,000 

Furthermore, the sale of the properties appears to remove the last 
obstacle to the refunding of the company’s remaining bonds by the 
issuance of bonds with a substantially reduced interest coupon, and 
of a new class of convertible prior preferred stock The company 
has already filed with the Securities and Exchange Commission a 
tegistration Statement relative to such refunding Various regulators 
approvals must be obtained in connection therewith and numerous 
matters of detail remain to be worked out. It is anticipated, howeve1 
that the refunding will be carried out shortly following the completion 
of the District saie 

The stocknoiders will shortly be asked to vote upon certain matter 
necessary tothe refunding These matters will be covered in detail 
in a letter accompanying the notice of a special stockholders’ meeting 
to be held on or about Oct. 16, 1943, and will include proposals to 
amend the corporate charter in certain respects relative to the prior 
preferred stock, to mortgage the company’s properties under a new 
indenture securing the new bonds, and to reduce the par value of 
the common stock from $10 to $1 per share in order to create capital 
surplus’ sufficient to offset certain intangibles in the company’s plant 
account which the Federal Power Commission has indicated must be 
eliminated. If such amendment should not be voted it might be 
necessary either to write off such items against the company’s earned 
surplus, which is inadequate for the purpose, or to amortize such 
items out of earnings in substantial annual amounts estimated to be 
approximately $700,COO0 per year. In either event the payment of 
dividends upon the company’s preferred and common stock might be 
jeopardized. The availability of capital surplus for this purpose re- 
moves any uncertainty as to the company’s legal right to pay dividends 
and in fact the management expects that, upon the sale of the 
properties and the conclusion of its refunding program, the common 
stock will be placed upon a dividend paying ba: 


Securities Ms mission and the 
nave il approved the issuanc 


unacer- 


tiatlons were in progress fo1 


involved in the 


Lowers Interest Rate on Proposed Issue— 


The company has filed with the Securities and Exchange Commission 
an amendment to its registration statement in which it amends the 
interest rate in its proposed issue of $16,000,000 first mortgage bonds 
to 342‘. in place of the 3%4% rate named in the statement which 
was filed last July. Bonds are due Oct. 1, 1968. The registration 
Statement also covers 40,000 shares of 5%‘ convertible prior pre- 
ferred stock (par $100). 

The offering price of bonds and preferred stock will be supplied by 
amendment. The underwriting group for the bonds is headed by 
Dillon Read & Co. and for the stock by Stone & Webster and Blodget, 
Inc., New York, and Bosworth, Chanute, Loughridge & Co., Denver 

-V. 158, p. 1239. 


Canada Foundries & Forgings, Ltd.—$1.50 “B’ Div.— 
The directors have declared a dividend of $1.50 per share on the 
class “‘B’. stock, no par value, payable Dec. 16 to holders of record 
Dec. 1 A similar distribution was made on this issue on Dec. 18 
last year and on Dee. 22, 1941. 

The directors also declared the usual quarterly dividend of 37'5 cents 
per share on the class ‘‘A’’ stock, no par value, payable Dec. 15 te 
holders of record Dec. 1.—V. 151, p. 3084 


Canadian National Ry.—Retirement— 


After 53 years with the maritime lines of the Canadian National 
Rys., Walter U. Appleton has retired as Vice President of the Atlantic 
region of the company, it was announced on Oct. 5. He will be suc- 
ceeded by J. F. Pringle, General Manager of the region, who will com- 
bine the positions of Vice President and General Manager of that area 
—vV. 158, p. 1239. 


Canadian Pacific Ry.—Earnings— 
9 Days End. Sept. 30 ’ 

Tralfie earnings 
V. 158, p. 1343. 


1942 
$7,039,000 


1943 
$8,501,000 


Carpenter Steel Co.—Earnings— 


Years Ended June 30 1943 1942 1941 
Net sales $31,512,755 $24,758,175 $16,489,170 
Cost of sales 18,947,336 15,025,384 10,239,464 6,610,820 
Selling expenses 1,437,386 1,175,421 1,164,940 887,152 
Admin. and gen. exps. 474,640 388,363 345,286 227,257 


1940 
$9,898,916 


$10,653,393 $8,169,007 
430,844 291,746 
Dr6,728 Dr2,467 


$4,739,480 $2,173,687 
180,253 98,914 
Dr20,938 Dr605 


Profits from oper. 
Other income 
Loss on securities, net 
$11,077,509 $8,458,286 
337,133 322,403 


$2,2 


233,447 


$4,898,796 
248,542 


Total income 
Depreciation 
Amort. of emerg. facili- 
ties, net 
Loss on pronertv retired 
Prov. for extra compen- 
Sation for officiais 
Federal income and ex- 
cess profits tax 
Pennsylvania inc. taxes 
Prov. for undeterminable 
taxes & oth. conting. 
Prov. for post-war adj. 
of invent. and other 
contingencies 


333,723 
26,307 


259,764 
28,923 


41,113 
1,692 3,284 


146,500 172,900 185,000 129,800 


*7,367,662 
126,894 


,047,226 
115,469 


2,317,260 
93,565 


348,324 
68,197 


800,000 


1,400,000 


$1,339,290 $1,711,601 
$3.72 $4.75 
profits tax of $6,851,599 


$2,011,625 $1,458,943 
$5.59 $4.05 
(after post-war 


Net income , 
Earns. per com. share 

*Includes Federal excess 
refund of $761,289). 


Note—The i943 report states that the company entered into a re- 
negotiation agreement dated June 7, 1943, with the Price Adjustment 
Board of the War Department covering renegotiation for the fiscal 
year ended June 30, 1942. This agreement provided for the refund 
of so-called excessive profits of $1,000,000 for that period. The effect 
of this agreement, after allowing for changes in income and excess 
profits taxes, resulted in a net adjustment of $257,784, which amount 
has been charged to the reserve of undeterminable taxes and other 
contitigencies. 

Balance Sheet, June 30, 1943 


Assets—-Cash on hand and deposits in banks (including $25,000 time 
deposits), $2,562,984; marketable securities, $1,038,805; accounts and 
bills receivable (less reserve for doubtful accounts and bills receivable 
of $107,663), $2,334,529; inventories, $5,369,544; employees’ loans and 
aecounts, $8,535;.U. S.-war savings bonds held for sale, $32,644; real 
estate, $296,549: bridge, buildings, machinery and equipment, etc. 
(less reserves for depreciation and for amortization of emergency 
facilities of $5,022,808), $4.060,296; prepaid expenses and deferred 
charges, $88,390; other assets (including post-war refund of excess 
profits tax of $761,289), $864,919; total, $16,657,196. 

Liabilities—Accounts payab!e, trade and others, $1,295,519; accrued 
salaries, wages and additional compensation, $787,693; accrued taxes, 
other than Federal income and excess profits, $376,199; accrued Fed- 
eral income and excess profits taxes (less U. S. Government obliga- 
tions purchased for. use in payment of taxes of $6,043,297), $2,086,204; 
miscellaneous accrued liabilities, $3,434; U. S. war’savings bonds, col- 
lections held for account of employees, $14,850; -reserves, $2,053,306; 
common stock ($5 par), $1,800,000; surplus (including $4,500,000 which 
had been capitalized as part of a $5,000,000 stock dividend in 1922 
and returned to surplus upon reduction of capital stock from $6,000,- 
000° to $1,500,000 in 1933), $8,239,990; total, $16,657,196. 


Removal of Office to Flemington, N. J. 

The directors Sept 28, 1943, by 
vote have changed the location of the principal and 
of the company from 15 Exchange Place, Jersey 
Main St., Flemington, N. J V. 158, p. 946. 


unanimous 
registered office 
City, N. J., to. 117 


their meeting on 


Celotex Corp.—Registers 70,226 Common Shares— 
The corporation has registered 70,226 shares of common stock with 
the Securitie ind Exchange Commission which it proposes to offer 
common $10.50 per share on the basis of one 
share for each ten held on the record date to be announcec 
later 
The entire proceeds from the ale will be 
and no underwriting discounts o1 
nection with the sale No firm 
chase any of the 


tockholde1 at 


share 


received by the company 
commissions will be paid in con- 
commitment has been made to pur- 
shares Any of the 70,226 shares not purchased by 
the common tockholder will be offered to persons (other tha 
hourly workers) in the employ of or serving the company in ny 
capacity and to limited group of persons having’ long standing 
busiress relations with the company to be selected by the board cf 
directors No such person, including his immediate family, will be 
permitted to purcnase in excess of 2,500 shares 

The net prcceeds, estimated at $720,399. will be 
the cash working capital of the company 
the increased line of business and to 
penditures heretofore made for 
plant facilities V. 158, p. 1239 


used to augment 
to handle more satisfactorily 
replenish the treasury for ex- 
additions to and improvement of 


Central of Georgia Ry.—Earnings-— 
1943 1942 
$2,461,946 
905,281 
706,383 


August 
Gro from 


1941 1940 

$1.917,044 $1,298,418 
633,699 111,70¢ 
448,898 J,tto 


railway 
from railway 

et ry. oper 
From January 1 
Gro from railways 
Net from railway 

Ne ry. oper. incomes 


Deficit V. 158, 


income 
849,267 


580,828 
»234, 292 


10,618,32 
1,156,033 
21,900 


Central Patricia Gold Mines, Ltd.—Earnings— 
6 Months Ended June 30 1943 1942 
Number of tons of ore milled 60,016 70,710 
Gross value of production $860,667 $836,256 
Estimated profit before approp. for 
income taxes and depreciation 
Est. Dominion and Province. taxes 
Approp. for deprec. on piant 
equip. and outside exploration 


1941 
68,922 
$1,019, 06¢ 


485,412 343,601 585,322 
123,200 77,225 165, 
55,570 64,476 75, 


$306,642 





Estimated net profit for period $201,900 


V. 158, p. 186 


Central Power & Light Co.—Hearing Oct. 21— 


The Securities and Exchange Commission has set a hearing 
Oct. 21 on the recent proposal of company to issue and sell at com- 
petitive bidjling $25,000,000 first mortgage bonds to be dated Nov. 1 
1943, and to mature Nov. 1, 1973. The company proposes to apply 
the proceeds of the sale, together with treasury funds to the extent 
required, to retire $25,000,000 first mortgage bonds, series A, 3%4% 
due August, 1969 V. 158, p. 1343 


Central States Electric Corp.—Hearing— 

Hearings are scheduled to start Nov. 29 in the suit by the com- 
mittee for 7‘ cumulative preferred stockholders to recover from 
former officers, directors and certain stockholders losses suffered as 
result of the latter's alleged manipulations of the corporation's stocks. 

V. 158, p. 1344 


Century Electric Co. (& Sub.)—Revised Annual Re- 
port— 


Comparative Consolidated Income Account for Calendar Years 
71942 1941 
$2,926,662 $2,302,632 

919,909 805,759 
$2,006,753 $1,496,873 
38,475 45,047 


Gross profit from sales 
Selling, administrative and general 


Operating profit exclusive of depreciation 
Other income 





$1,541,920 
256,032 
356,805 


$2,045,228 
340,641 
513,021 
585,017 
200,040 
4,678 


Total income 
Other deductions 
Depreciation 
Federal excess profits tax 
Federal normal and surtax 
State income tax 
Underprovision for prior years 
Overprovision for prior year 


255,000 
8,000 
6,344 

Cri3,512 





Net profit $415,343 $659,738 

Dividends paid 181,364 136,023 

After deducting cost of goods sold, exclusive of depreciation charges 

and pay-roll taxes. *After renegotiation of Government contract for 

1942. tAfter $350,000 refund to U. S. Treasury Dept. due to renegotia- 
tion of Government contracts and after cost of sales of $7,866,513 
Comparative Consolidated Balance Sheet, Dec. 31 

(After renegotiation of Government contracts for 1942) 

1942 

$162,829 
1,820,217 
2,501,799 
159,870 


1941 
$191,180 
1,381,582 
1,891,612 
143,450 
3,608,606 
78,849 
50,001 


Assets— 
Cash 
Notes and accounts receivable, less allowances 
Inventory 
Investment and other assets 
Property, plant and equipment, ne 3,563,176 
Deferred charges 113,323 
Patents, trade marks and goodwill 1 





Total $8,321,215 $7,345,280 


Liabilities— 

Notes payable 

Real estate notes maturing in 12 months 

Notes secured by deeds of trust mat. in 12 mos. 

Accounts payable and accrued pay-roll interest 
and taxes 

Amount due officer 

Employees savings fund- 

U. S. Treas. Dep. due to renegotiation of Gov. 
contracts ees ‘ 

Federal and State income taxes 

Taxes on subsidiary co. and accrued interest 

Long-term debt ; 

Debenture notes 

Reserves 

Capital stock 

Surplus 


$966,000 
10,000 


$700,000 
40,000 
25,000 


469,782 
50,000 
41,683 


949,465 


350,000 asin le once 
338,476 263,000 
71,917 
300,000 
51,900 
26,650 
,534,100 
771,248 


55,000 
144,800 
289,738 

4,534,100 
683,636 





Total > : -- $8,321,215 


—V. 158, p. 1031. 


Chesapeake & Ohio Ry. — To Distribute Preferred 
Shares to Common Stockholders — The directors on 
Oct. 6 authorized the distribution to common stockhold- 
ers of $10 par value of preference stock for each share 
of common stock held. The preference stock to be is- 
sued will aggregate $76,573,700 par amount, on the basis 
of the 7,657,370 shares of common stock presently out- 
standing. 


Subject to Interstate Commerce Commission approval, the distr- 
bution will be made Dec. 1, 1943, to common stockholders of record 
Nov. 1, 1943. Application tor authority to issue the preference stock 
under an existing charter provision of the company will be filed with 
the Commission promptly. 

The preference stock will have a-par value of $100 a share, It will 
be entitled to cumulative dividends at the rate of 3°41“ annually, pay- 


$7,345,280 
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shall not exceed four years’ 
$105 per share and accrued divi- 


such accumulations 


redeemable at 


able quarterly, but 
dividends. It will be 
dends. 

Beginning March 1, 
pany will pay into a sinking 


1944. and on each March 1 thereafter, the com- 
fund a sum equal to 5’) of the balance 
of the preceding calendar year's net income remaining. after 
deducting an amount equal to annual dividends on the preference 
stock and $3 per share on the common stock. 

No sinking fund payment shall exceed $1,000,000, nor shall the 
amount in the sinking fund at any one time, including any unexpended 
balance from previous years, exceed $1,000,000. The sinking fund 
money is to be used by the company to purchase preference stock at 
»yrices not in excess of $105 per share. 

Holders of preference stock, voting as a class, will be entitled to 
elect the number of directors nearest to one-fifth of the whole board. 

The proposed distribution will effect a readjustment of the company’s 
apital structure, it was stated, and should be regarded by the stock- 
holders as a capital readjustment rather than as dividend income 

In making the above announcement, the company said: 

“It is believed that this readjustment should make possible an ex- 
-hange of securities between the Chesapeake & Ohio and its controlled 
-ompanies on a more equitable basis in the event that the directors 
may decide that such an exchange would be advantageous to the 
-ompanies; subject, of course, to the approval of the ICC. 

“This is a subject, however, which presents great difficulties and 
has been under consideration for a long period of time without tangible 
results. It is not to be implied that’ such an exchange of securities 
is imminent.’’—V. 158, p. 1344 


Chicago Great Western Ry.—Earnings— 
1943 1942 1941 
$2,694,795 $2,196,377 $1,914,483 
1,164,074 875,845 741,347 
400,098 236,489 307,935 


1940 
$1,536,479 
404,512 
125,040 


August-—— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From January 1 
Gross from railway 19,795,554 16,028,396 
Wet from railway 652,979 5,424,575 
Net rv. oper. income 2,43 8 1,679,056 
-—V. 158, p. 947. 


13,779,650 
4,639,836 
1,844,584 


11,539,186 
2,678,158 
465,219 


5, 1% 


Chicago Indianapolis & Louisville Ry.—Earnings— 
1943 1942 1941 1940 
from railway $1,071.726 $957,051 $938,581 $796,068 
Net from railway 337,607 298,834 340,510 239,919 
Net ry. oper. income 268,228 194,601 213,833 106,149 
From January 1 
Gro from railway 
Net from railway 
Net ry. oper, income 
—V. 158, p. 1344. 


August 
Gro 


8,641,020 
3,171,390 


9 9° 
2,239 


6,172,500 
1,794,368 
706,640 


6,886,168 
2,245,087 
1,185,130 


Chicago, Milwaukee, St. Paul & Pacific RR.—No Int. 
On Convertible 5s— 

Company has taken no action with respect to declaring any interest 
to be due and payble on Oct. 1, 1943, on the 5‘» convertible adjust- 
ment mortgage gold bonds, series A, due 2000. Coupon No. 33, matur- 
ing Oct. 1, 1943, therefore has no value.—V. 158, p. 1344. 


Chicago & North Western Ry.—Court Rejects Protest 
On Plan— 

A three-judge Federal Court at Chicago on Sept. 30 moved to dismiss 

complaint presented by attorneys for the road, asking an order re- 

rainine the Interstate Commerce Commission from putting into effect 
reorganization plan for the road 

The panel of Circuit Judge Ottc Kerner, District Judge John T. 
Barnes and District Judge Phillip L. Sullivan ruled they had no juris- 
diction to review an order of the ICC, issued in connection with a rail 
reorganization and any review of this type must be by the bankruptcy 
vurt, and the issue involved had been decided contrary to the plain- 
wff's contention by the bankruptcy court on April 27, 1943, and in 
ffect by the Supreme Court on April 19 and May 17, 1943. 

Luther M. Walter, counsel for the road, in asking for reopening of 
the case, had argued the present reorganization plan, approved June 27, 
2941. does not afford due recognition of the rights of each class of 
ecurity holders and has been outmoded by improved financial condi- 
ons of the carrier since the start of the war. 

Under the present plan, the preferred and common stockholders re- 

ve nothing. 


Bond Trustees Chosen by Reorganization Managers— 


Reorganization managers for the company have selected trustees for 
mortgages of the new company, a voting trust depositary, and an 
exchange agent, all subject to approval of the U. S. District Court 
nd the Interstate Commerce Commission. 

Following are the nominees of the reorganization managers: Trustee 
of the first and general mortgage, First National Bank of Chicago: 
“rustee of the second mortgage convertible income bonds, Chemical Bank 
and Trust Co. of New York; trustee of the Sioux City and Pacific 
divisional mortgage, New York Trust Co.; trustee of the Des Plaines 
Valley divisional mortgage, Guaranty Trust Co. of New York; trustee 
xf the collateral trust indenture, Continental Illinois National Bank 
* Trust Co. of Chicago; trustee of the secured note agreement, City 
Bank Farmers Trust Co. of New York; depositary, voting trust agree- 
ment, Northern Trust Co. of Chicago; exchange agent, the First 
National Bank of Chicago.—V. 158. pv. 1344. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
August— 1943 . 1942 1941 1940 
Gross from railway $2,458,024 $2,020,516 $1,947,302. $1,773,966 
Wet from railway 756,824 610,455 592,226 410,864 
Net ry. oper. income 407,824 400,690 339,876 168,304 
From January 1— 

Gross from railway 

Net from railway 

Net ry. oper. income--- 
Deficit.—V. 158, p. 


Chicago Rock Island & Pacific Ry. — More Liberal 
Terms Sought for Creditors— 

A brief proposing modifications in the reorganization plan of the 
road was filed Sept. 30 with the Interstate Commerce Commission by 
John Gerdes and Henry Fy Tenney, counsel to the road. It seeks 
a means to distribute rapidly increasing assets among all creditors 
without disturbing the proposed new capitalization. 

The ICC is considering possible changes in the original plan, which 
was effective Jan. 1, 1942, with the Commission's approval, at the 
request of the Federal Court in Chicago. A new effective date, to be 
determined, is suggested in the modification proposal now made. 

The brief asks that provision be made for payment in cash of interest 
accruing after Jan. 1, 1942, on all old claims so long as earnings 
support such payments with a reasonable margin. Surplus earnings 
available thereafter are to be used for retirement of bank debt, loans 
trom the Reconstruction Finance Corporation and senior securities 

New common stock will be substituted in the new $368,000,000 capital 
for senior securities no longer needed to fund old debts of the road, 
which may be retired before the new effective date, and such stock 
also will be distributed to old creditors and junior security holders 
whose claims are not compensated fully in the old plan. The sponsors 
claim that the tax savings under the new plan would be more than 
$15,000,000 on the basis of 1943 earnings of Rock Island.—V. 158, p. 
3344. 


17,448,438 
4,922,821 
3,077,712 

981. 


2,764,024 
2,786,032 
980,839 


11,351,001 
1,473,781 


City Stores Co.—Exchange Time Limit Requested— 


The Federal Court in New York City has called a hearing to be 
held on Oct. 19 on the petition of this company asking the court 
to set a time limit on exchanges of class A and common stocks for 
the new common stock. : : - 

_ The petition also requested that after the expiration of the time 


— 


337,255 ~ 


to be set by the Court the 
become the property of the 


unclaimed common stot and cash shall 


\. 
company.—-V. 158, p. 1345 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings 
1943 1942 1941 1940 
$3,034,579 $2,801,528 $2,006,405 $1,545,084 
1,431,930 1,345,434 842.056 618,512 

615,560 453,820 454,042 449,468 


August 
Gross from railway 
Net from railways 
Net ry. oper. income 
From January 1 
from railway 24,21 
Wet from railway 11,588,059 
Net rv. oper. income 4,145,883 
V. 158, p. 981. 


Gros 19,192,031 14,740,984 
8,228,143 6,270,614 
3,146,599 4,079,626 


12,036,007 
4,555,242 


3,248,198 


Cleveland Hobbing Machine Co.—Dividend Reduced 

The company on Oct. 1 paid a dividend of 10 cents per share on 
the common stock, par $4, to holders of record Sept. 25. This com- 
pares with 20 cents per share paid on April 1 and July 15, last, and 
on April 1, July 1, Oct. 1 and Dec. 15, 1942. 


Club Aluminum Utensil Co.—Earnings— 


Years Ended June 30 1943 1942 1941 
Income from royalties $3,392 $6,125 $50,093 $58,430 
Income from dividends 37,407 5,532 96,322 97,928 
Miscellaneous income 4,518 925 81 


1940 


$156,440 
12,345 
$144,094 
11,710 
8,317 


$12,582 $146,415 
10,017 9,684 
Net oper.’ profit 5 $37,607 $2,565 $136,731 
Int. ana other deducts 568 1,480 8,391 
Federal income tax 1,591 66 11,389 


Total gross income 


$45,316 
Operating 7 


expenses 71,709 


$116,950 
$0.43 


$124,068 
$0.49 


Net profit for year $35,448 $1,019 

Earnings per com. sh $0.13 $0.01 
Balance Sheet, June 30, 1943 

Assets—Cash in banks, $38,072; accounts receivable, $891; notes 
receivable, $2,533; approved claim for refund of Federal income taxes 
und accrued interest, $17,364; investments, $30,880; fixed assets, $110,- 
547; deferred charges, $1,765; trade marks and licenses, $400,000; 
total, $602,052. 

Liabilities—Federal income tax, $1,591; accrued capital stock, social 
security, real estate and personal property taxes, $2,989; victory taxes 
withheld, $40; accrued interest, $6; common stock (271,240 no par 
shares), $67,810; earned surplus, $49,979; capital surplus, $79,639; sur- 
plus by appreciation of trade marks and licenses, $400,000; total, 
$602,052.—-V. 158, p. 1031. 


Colonial Stores, Inc.—September Sales Gain— 

Period End. Sept. 25— 1943-—4 Wks.—-1942 1943—39-Wks.—-1942 
Sales Sines $7,082,235 $6,564,105 $65,238,425 $56,857,210 

V. 158, p. 1032. 


Colorado & Southern Ry.—Tenders Sought— 


The Fort Worth & Denver City Ry. Co., 547 West 
Chicago, Ill., or N. Stockhammer, fiscal agent, 2 Wall St., New 
York, N. Y., will until 12 o’clock noon (E.W.T.) on Oct. 15, 1943 
receive bids for the sale to either of them of Colorado & Southern 
Ry. general mortgage 412‘. gold bonds, series A, due 1980, or cer- 
tificates of deposit for said bonds deposited under the Plan of Adjust- 
ment dated June 30, 1942. Tenders are asked at $48 per $100 prin- 
cipal amount, plus interest amounting to $2.83 per $100 principal 
amount.—V. 158, p. 1345. 


Jackson Bivd., 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Sept. 30, 1943 amounted to 246,- 
291,287, as compared with 216,000,764 for the corresponding week in 
1942, an increase of 30,290,523 or 14.02’¢.—V. 158, bp. 1345. 


Compania Hispano-Americana De Electricidad, S. A. 
(“Chade”)—Dividend Approved— 

The stockholders meeting held in Madrid on Sept. 30, 1943, voted the 
distribution to stockholders, out of the special reserve fund of a 
dividend for the fiscal year 1942-43, in the amount of 40 pesos Argen- 
tine National Currency per share of the series A, B and C, and 8 
peovS aigciurine National Currency per share of the series D and E 
in the form of 4% ‘‘Bonos de Caja’’ of the company, having the 
same characteristics as the bonds distributed in former years. The 
new ‘‘Bonos de Caja’’ will be amortized within 17 years starting from 
Jan. 1, 1944, and a yearly coupon will be payable each Jan. 1 starting 
1945. The date as from which the distribution of these “‘Bonos de 
Caja”’ will be made against presentation of coupon No. 42 will be 
announced in due course. 

The fiscal agents for the company in the United 
Guaranty Trust Co. of New York, and Credit Suisse New 

158, p. 1129. 


States are 
York Agency. 


Connecticut Light & Power Ce.—Bonds Called— 


There. have been called for redemption as of Nov. 1, 1943, for 
sinking fund purposes, a total of $261,500 lst & ref. mtge. 7‘o sinking 
fund bonds, series A, dated May 1, 1921, at 104 and int. Payment will 
be made at the Bankers Trust Co., trustee, 16 Wall St., New York, 
N. Y.—V. 158, p. 886. 


Consolidated Edison Co. of New York, Inc.—Output— 

T eompanv on Oct. 6 announced that system output of electricity 
(electricity generated and purchased) for the week ended Oct. 3, 1943, 
amagunted to 215,700,000 kwh., compared with 150,000,000 kwh. for the 
corresponding week of 1942, an increase of 43.8‘0. Local distribution 
of clectricity amounted to 198,800,000 kwh., compared with 141.600,000 
kwh. for the corresponding week of last year, an increase of 40.4%, 
—V. 158, p. 1345. 


Consolidated Textile Co., Inc.—Calls Debentures— 

Notice has been received by New York Curb Exchange that this 
corporation has called for redemption Nov. 4 part of its issue of 
15-year convertible 5% income debentures, due Aug. 27, 1953. Prin- 
cipal amounts of debentures called for redemption were chosen by lot 
and varying amounts of individual debentures have been called. 

Notice of called amount of each debenture has been sent to each 
registered holder thereof and a list is now available at Manufac- 
turers Trust Co., trustee, New York, N. Y., and at the Exchange. 

Dealings in this issue are suspended pending dissemination of infor- 
mation as to called debentures to individual holders and establish- 
I tt a new method of trading in uncalled debentures.—V. 157, 
p. 2446. 


Consumers Power Co.—Earnings— 

Period Ended Aug. 31—- 1943—-Month-——1942 
Gross revenue 
Operating expenses____ 
Dprec. and amortiz._-_ 
General taxes 
Federal income taxes_- 
Fed. exc. profits taxes_ 


1943—-12 Mos.—1942 


1,858,484 
567,290 
1,172,370 


1,593,426 
561,040 
1,078,775 


21,073,122 
7,524,324 
3,133,266 
2,415,888 
8,120,859 


18,810,065 
6,794,9 16 
3,358,134 
4,176,947 
5,884,558 





Gross income 


$906,791' $13,761,930 $12,855,920 
Int. and other deducts._ 


387,305 5,723,590 4,577,208 


$966,351 
388,664 





$8,278,712 
3,424,816 


783,339 


$4,070,557 


Net income 
Divs. on preferred stock 
Amortiz. of pfd. stock 
expense, etc. 


$577,687 
285,389 


$519,486 
285,389 


$8,038,340 
3,424,818 


65,278 261,113 





Balance — 
+V. 158, p. 981. 


$292,298 $168,819 $4,352,409 
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Sales 


$4,564,494 $4,140,031 $56,029,389 $51,880,600 


Consolidated Retail Stores, Inc.—Sales Increase 29.3‘ 
1943-—-Month-—1942 1943—9 Mos.—1942 
7,933 $1,483,657 $13,904,794 $10,180,489 


na. se t. 2V 
19) 
S1,91] 
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Corn Products Refining Co.—New Vice-President- 

Dr. Ernest W. Reid hs elected Vice-President in charge of 

¢ ch and development Dr. Reid pre been deputy 
eneral of the War Production Board.—vV. 158, p. 124 


peen 


viously had 


Corporate Investors, Ltd.—Earnings— 

Years Ended April 30 1943 1942 194) 
Income from investm. $68,298 $70,651 944 
Other income 478 566 702 


1940 
$65,961 


Total $68,776 $71,217 646 
Salaries paid to three 

executive officers »,500 
Directors’ fees > 646 
General expenses +,800 
Legal fees 
Interest paid 81 516 18 
Prov. for Dominion and 

Provin. inc and U.S 

taxes 1,261 2,391 3,164 


2,500 2,500 
2,638 79 
4,811 +.900 





Net income for year $57,488 $58,361 $56,485 

Dividends 50,105 48,245 41,280 
Balance Sheet, April 36, 1943 

Assets—Cash on hand and in bank, $22,262; accrued interest receiv 
able, $1,072; investments in marketable securities, $964,113; total, 
$987,448. 
Liabilities—Accounts payable, $31; dividend payable May 15, 
$22,382; reserve for Dominion income taxes, $543; class A stock 
$5 , $927,880; class B stock (par $5), $5,000; distributable 
$1,543; earned surplus, $30,070; total, $987,448.—V 


1943, 
(par 
surplus, 
156, p. 251. 


Crown Drug Co.—September Sales Gain 3.6%— 
Period End. Sept. 350—- 1943—Month—1942 1943—-12 Mos.—1942 
es abel ie $611,604 $783,336 $10,256,607 $9,357,06-% 
V. 158, p. 1032. 


Dayton Union Ry. Co.—Tenders— 


R. P. Ahrens, Treasurer, will until 12 o'clock 
receive bids for the sale to the company, for 
a sufficient number of 4‘, mortgage bonds 
exhaust the sum of $18,720 available for 
cost. Accrued interest to Dec. 1, 1943, 
cepted.—V. 156, p. 2128. 


noon, Nov. 15, 
the sinking 
due July 1, 
payment of the 
will be paid on 


1943, 
fund, of 
1949, to 
principat 

bonds ac- 


Decca Records, Inc.—Four-Year Union Pact— 


The corporation on Sept. 30 successfully concluded and signed a 
contract, effective as of Sept. 20, 1943, with American Federation of 
Musicians giving effect to the principle of a continuing interest which 
all members of the Federation have in use of recordings containing 
instrumental music recorded by members of the Federation. 

Decca officials stated that most of the terms included in this new 
contract are those under which all companies have been operating 
unaer a license arrangement with the American Federation of 
Musicians since 1937. This license arrangement is ‘now supplanted by 
&@ mutual agreement. The only new principle involved is Decca’s own 
recognition of the rights of the musicians to a continuing interest in 
their recordings. 

“New royaituies apply only to ‘new business’,”” E. F. Stevens Jr., 
Executive Vice President stated. “To elaborate the royalty rates 
ranging from 14 cent on 35 cent records upwards will apply on all 
recordings made from Sept. 20 on by members of the Federation, and 
will therefore be charged against new business only, and not against 
the thousands of records which already make up the great Decca 
catalog. Likewise, in the case of World Broadcasting the 3% rates 
payable on electrical transcriptions containing performances by Fed- 
eration members used more than once by- customers, the fee will be 
payable only on recordings from that date and similarly will represent 
a charge against new business. This arrangement can ultimately 
result. in the payment of substantial sums under the principle estab- 
lished by the agreement.’’—V. 158, p. 1241. 


Delaware & Hudson Co.—To Pay Nov. 1 Interest—10% 
Payment on Principal—Tenders of Bonds Invited— 


The company on Oct. 6 notified holders of its first and refunding 
mortgage 4‘o bonds, due by extension May 1, 1963, that since no appeal 
has been taken from the Court order approving its Plan of Debt 
Acjustment, the payment of 10% on principal and full interest up to 
Nov. 1 at the current. rate of 4% will be made on the latter date. 
Boncholcers may retain their present bonds stamped to show the 10% 
payment of principal or may exchange these stamped bonds for new 
ponas in aenominations of $1,000 and, where necessary to provide for 
iractions, bonds in denominations of $500 and $100. 

The company is also inviting tenders of bonds, in the face amount 
tstanding, for purchase by the company for sinking fund 
purposes. Tenders will be opened by the City Bank Farmers Trust 
Co., as agent, at 12 o’clock noon on Oct. 19 and notices of acceptance 

* rejection mailed on Oct. 21. Bonds accepted under the terms of 
he tender must be delivered on or before Oct. 29, when the tender 
price, pius interest at 4% from May 1, 1943 to Nov. 1, 1943, will be 

uid. The invitation for tenders applies to the bonds outstanding at 
resent and not to the stamped or exchangeable bonds to be issued 

Nov. 1.—V. 158, p. 669. 


mOoOw ou 


Delaware Lackawanna & Western RR.—Merger Agree- 
ment by D. L. & W. and Utica Line— - 


2 ngo & 

Susqueh a Valley Ry., a leased line of the D. L. & W.. have Cemahiel 
n agreement on-the principal elements of a plan for 
he two companies. 

The holders of the $3,703,000 capital stock of the Chenango hela 
by others than the Lackawanna would be offered bonds of the Lack- 
awahha bearing 3% fixed interest and 2% interest contingent upon 
system earnings and after certain other contingent interest charges. 
The bonds would be secured by a first lien on the present Chenango 
properties and would be entitled to an annual sinking fund payment 
of 1%, contingent on system earnings and after payments for a capital 
fund and various other deductions. 

The 2% contingent interest, and 1% contingent sinking fund, would 
be deferred and would not accrue until such time as they equal half 
of the Chenango’s liability for Federal income taxes existing on the 
Gate of the merger. The plan also contemplates further sinking fund 
payments, based on varying percentages of system earnings available 
after prior payments. 

A detailed merger agreement is being drawn up, which will be sub- 
mitted to the directors for approval and then to the Interstate Com- 
merce Commission and stockholders. 

The Chenango, which was leased in perpetuity to the Lackawanna 
in 1870, has 40,000 shares ($100 par) capital stock outstanding, of 
which the Lackawanna owns 2,961 shares. The lease calls for pay- 
ment of 6‘o dividends on the stock.—V. 158, p. 1345. 


the merger of 


Delta Air Corp., Atlanta,.Ga.—New Route— 


The corporation on Oct, 4 announced final plans for inauguration 
of service Oct. 15 on its new route from Fort Worth to New Orleans. 

One round trip daily will be flown at first over the new route, 
which is 500 miles long. 

The new skyway paraliels Delta’s present east-west route from Fort 
Worth and Dallas to Shreveport, thence veers southeast in a direct 
line to New Orleans, including stops at Alexandria and Baton Rouge. 

The corporation has pending with the Civil Aeronautics Board an 
application for another link from New Orleans to Meridian, Miss., 
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where it would also join Delta’s east-west route 24, to provide east- 
bound service on Delta out of New Orleans to correspond with west- 
bound service on the new route being inaugurated Oct. 15.—V. 158, 
Pp. 1130. 


Detroit-Michigan Stove Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Oct. 20 to holders of record Oct. 9. A similar 
distribution was made on April 10 and July 31, last, and on April 
20 and July 20, 1942.—V. 157, p. 1268. 


Drake Towers, Inc., Chicago—Bonds Extended— 


It is announced that the owners of more than 75% of the out- 
standing first mortgage registered income bonds have filed with 
The First National Bank of Chicago, trustee, Chicago, IIl., consents 
to the extension of the time of payment of the bonds and unpaid 
interest thereon to Sept. 30, 1953. Accordingly, under the terms 
of the trust deed securing said bonds, the time of payment of all 
outstanding bonds of said issue and unpaid interest thereon is ex- 
tended to Sept. 30, 1953. 

Bonds, if not already deposited, must be presented to the trustee 
for the purpose of having endorsed thereon appropriate reference to 
the extension. Funds for the payment of interest on such bonds will 
not be available until after such endorsement has been made,—V. 151, 


p. 3887. 


Dravo Corp.—Tenders Sought— 


The Colonial Trust Co., successor trustee, 414-416 Wood St., Pitts- 
burgh, Pa., will until 12 o’clock noon (EWT), Oct. 15, 1943, receive 
bids for the sale to it of 6% sinking fund debenture gold bonds 
dated Oct. 1, 1930, to an amount sufficient to exhaust the sum of 
$123,190, held in the sinking fund, at prices not to exceed 103 and 
interest. 

Interest on all bonds purchased by the sinking fund will cease 
from Oct. 15, 1943.—V. 157, p. 992. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


August— 1943 1942 1941 
Gross from railway___~ $217,000 $181,900 $147,220 
Net from railway__---- 50,922 46,700 37,118 
Net ry. oper. income___ 9,984 15,426 11,060 

From January 1— 
Gross from railway__-_- 
Net from railway__---~- 
Net ry. oper. income__-_ 


*Deficit.—V. 158, p. 1241. 


1,101,322 
259,698 
45,752 


1,737,400 
486,191 
173,312 


1,408,800 
364,618 
94,319 


Eastern Air Lines, Inc.—Director of Research— 


Hugh Knowlton, formerly a partner in Kuhn, Loeb & Co., invest- 
ment bankers, has been appointed director of research and post-war 
planning for Eastern Air Lines, it was announced on Oct. 5 by Capt. 
E, V. Rickenbacker, President and General Manager. 

In 1942 Mr. Knowlton entered Government service as Vice Presi- 
dent in charge of the communications division of the United States 
Commercial Co., a subsidiary of the Reconstruction Finance Corp., 
from which post he resigned last May. He has been a director of 
Eastern Air Lines since its organization in 1938. 


Holdings of Grace & Co. Revealed— 


W. R. Grace & Co. increased its holdings in Eastern Air Lines, Inc. 
to 35,000 shares, up about 14,000 shares, since the end of January. A 
Garni, Vice President of the Grace Co., said at a hearing before the 
Civil Aeronautics Board examiner on Oct. 5. The total investment of 
$912,672 represented by these purchases, it was said, have extended 
over a period of years. 

The hearings are being held in connection with an application 
made by W. R. Grace & Co. for an extension of Pan American-Grace 
Airways, Inc. routes northward to the United States. Ownership of 
the latter corporation is divided equally between W. R. Grace & Co. 
and Pan American Airways, Irc. 

The 35,000 shares represent a little over 6% of Eastern’s total 
capitalization. The purchase of Eastern stock, according to exhibits 
at the hearing, began in 1938 when a block of 10,000 shares was pur- 
chased at $10 a share. Purchases through the early part of 1943 
showed prices of better than $30 a share paid. Current market for 
Eastern is around $34 on the New York Stock Exchange.—V. 158, 
p. 1346. 


Eastern Car Co., Ltd.—To Redeem Bonds— 


There have been called for redemption as of Jan. 1, 1944, a total 
of $57,800 of 6% first mortgage sinking fund gold bonds due July 
1, 1952, at 105 and interest. Payment will be made at The Eastern 
Trust Co., trustee, 184 Hollis St., Halifax, N. S., Canada.—vV. 156, 
p. 1047. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Sept. 30, 1943, the system inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1942 were as follows: 

———Thousands of Kilowatt Hours—— 
——Increase—- 
Amount Pet. 
27.097 16.7 


1943 
190,000 


Operating Subsidiaries of 
American Power & Light Co 
Electric Power & Light Corp.. 109,374 83,254 26,120 31.4 
National Power & Light Co. ____ _ 102,452 89,030 13,422 15.1 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 158, p. 1346. 


Exchange Buffet Corp.—Dividend of 10 Cents— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Oct. 30 to holders of record Oct. 15. The 
previous payment was 15 cents on July 31, 1943, the first dividend 
since July 31, 1933, when 634 cents was disbursed.—V. 158, p. 983. 


1942 
162,903 


Family Finance Corp.—New Name— 
See Family Loan Society, Inc., below. 


Family Loan Society, Inc.—Changes Name 


By amendment of the certificate of incorporation filed in the office 
of the Secretary of State of Delaware on Sept. 28, 1943, the name of 
this corporation was changed to Family Finance Corp. 

This change in the corporate name does not involve any change 
whatever in the ownership, management or business policies of the 
corporation, it was announced.—V. 158, p. 670. 


Farnsworth Television & Radio Corp.—Listing of 
Common Stock— 


The New York Stock Exchange has authorized the listing of 1,400,- 
997 noe oan stock (par $1), and 105,600 additional shares of 
common stock upon exercise of options, making the total 
applied for 1,505,997 shares.—V. 158, p. 190. . ere 


Federated Department Stores, Inc.—37'-Cent Div.— 


The directors have declared a dividend of 374% cents per share 
on the common stock, no par value, payable Oct. 30 to holders of 
record Oct. 19. Distributions of 35 cents each were made on April 30 
and July 31 last, compared with 45 cents on Jan. 29, 1943, and 35 
cents each on April 30, July 31 and Oct. 31, 1942.—V. 158, p. 575. 


Ferro Enamel Corp.—Renegotiation Completed— 

The corporation has completed renegotiation proceedings for 1942 
and will not be required to make a refund to the government, a 
Cleveland dispatch says. 

The earnings for the year 1942 were $181,421, equal to 78 cents per 
share on the 233,056 shares of common stock.—V. 158, p. 888. 


(M. H.) Fishman Co., Inc.—Sept. Sales Up 7.4%— 
ss Period End. Sept. 30— 1943-—Month—1942 1943—9 Mos.—1942 
ales 9,929 $521,120 $4,475, ; 
OF ee $4,475,396 $4,018,260 


Florida East Coast Ry.—Financial Plan Opposed— 


Holders of first and refunding bonds have asked Federal District 
Judge Louie Strum, at Jacksonville, Fla., to disapprove a plan of re- 
organization under which they would receive $4,500,000 in new bonds 
plus stock in the reorganized company. 

E. G. Crossman, representing the so-called ‘5% committee,’’ said 
that at the time the Interstate Commerce Commission formulated the 
plan last year the railroad had on hand only about $2,000,000 but due 
to increased earnings it would have about $14,500,000 on hand by 
the end of the year. 

Crossman proposed that $12,000,000 in first mortgage bonds be paid 
off out of funds on hand instead of being replaced by extended 
maturity first bonds bearing a lower interest rate, thus disposing of 
any questions of priority between first mortgage bonds and the first 
and refunding 5% bonds. 

He explained that he proposed to the Commission that $9,000,000 
in new bonds be issued to replace the $45,000,000 first and refunding 
bonds, and the Commission scaled this down to $4,500,000 but he felt 
that in the light of the road's improved financial condition the amount 
could well be increased to $12,000,000 or possibly $16,000,$00. 

Giles J. Patterson, representing the Florida du Pont interests which 
hold a majority of the first and refunding 5° bonds, also urged that 
the plan be resubmitted to the ICC for revision in the interest of 
holders of this type bond, and joined in a proposal that the first 
mortgage bonds be paid off. 

Attorneys for holders of the first mortgage bonds said they had no 
objections to resubmitting the plan to the ICC for reconsideration. 

No proponents of the ICC plan spoke. Judge Strum took the question 
under advisement.—V. 158, p. 1347 


Fonda, Johnstown & Gloversville RR.—Earnings— 

Period Ended Aug. 31— 1943—-Month—1942 1943—-8 Mos.—1942 
Total ry. oper. revenues $68,860 $62,352 $590,478 $457,385 
Ry. oper. expenses_-_-_ 43,725 40,182 348,925 314,882 








$25,135 
2,993 


$142,503 
21,260 


$22,171 
2,696 


Net rev. fr. ry. oper. 
Ry. tax accruals_____-_- 23,632 


Ry. oper. income $22,142 $19,475 $217,920 
Net rents, Dr__ men 638 540 7,898 


$121,244 
4,877 





$116,366 
20,307 





$210,023 
29,026 


$21,504 
14,197 


$18,935 
9,188 


Net ry. oper. income_ 
Other income __-_~_~- a 





$136,673 
15,316 


$239,049 
15,853 


$35,701 
3,267 


$28,123 
2;863 


Total income_____-_-- 
Mise. deducts from inc. 





Income available for 
fixed charges____~_~ 
Pised chargeés......... 


$121,357 
101,662 


$223,196 
101,718 


$32,434 
12,701 


$25,260 
12,704 





Inc. after fxd. chgs._ $19,733 $12,556 $121,478 $19,695 


—V. 158, p. 983. 


Fort Worth & Denver City Ry.—Offers to Purchase 
Bonds of Parent Concern— 
See Colorado & Southern Ry. above.—V. 158, p. 983. 


Francisco Sugar Co. (& Subs.)—Earnings— 
Consolidated Income Account 

Years Ended June 30— 1943 1942 "1941 
Sugar sales, f.o.b. basis. $3,226,718 $2,891,903 $1,750,974 
Molasses sales-—— 

Final molasses_____-) 165,113 1,147,694 { 

Invert molasses_____{ ’ 
Miscell. oper. income__-_ 53,926 49,429 


71940 
$1,615,214 


73,607 
232,486 
53,388 


70,307 
184,865 
34,340 





$2,110,455 
1,622,943 


$1,904,727 
1,759,034 
$145,693 
20,954 


$3,445,757 
2,858,971 


$4,089,026 
2,737,320 


Total 
Operating expenses ___~ 





$487,512 
148,245 


$586,786 
8,536 


$1,351,707 
175,567 


Profit on operations 
Other income.—......... 





$595,322 
142,560 


$1,527,273 $635,757 $166,646 
153,616 168,810 171,352 
820 938 938 
24,484 31,652 36,471 


Total income -- 
Int. on 6% coll. tr. bds. 
Int. on ist mtge. bonds 
Int. on loans, etc. 
Proportion of reorg. ex- 

penses & bond disct. 

and expenses.___._-- 
Deprec. and adjustmen 
working capital assets 
Loss on sale of land_-__ 
Loss on property retired 

Treen. Service... -~.-~ 
Res. for deprec. of plant 

and eaquipment __- 
Reserve for Colonos and 

other accounts f 
Balance of sugar and 

molasses accounts of 

previous crops 
Other deductions 
Prov. for income taxes—” 
S Excess « 


19,409 


17,316 10,828 7,068 7,068 


9,260 9,651 10,178 8,307 
3,000 RSENS a , . “ 


35,564 24,716 9,837 3,060 


147,749 153,545 161,457 165,829 


5,000 10,000 10,000 5,000 


10,799 
37,000 
Cr92.417 


8,500 


$215,000 





Bai., net profit for year $260,082 $924,614 $227,316 **$245,227 
Earns. per com. share__ $0.74 $2.64 $0.65 Nil 

*Before net adjustment applicable to past fiscal years amounting to 
$5,651 in 1940. tLoss. tIncludes Cuban profits taxes. ‘Including sub- 
Sidiary, Compania Azucarera Elia. §$Excess of principal amount over 
cost of reacquired 6% collateral trust bonds cancelled during year. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $653,717; general accounts 
receivable, $51,995; sugar on hand, $603,936; blackstrap molasses on 
hand, unsold, $165,113; deposit with Cuban Institute for Stabilization 
of Sugar, $96,200; balances pending on sugar contracts, $16,797; agricul- 
tural products and supplies on hand, $11,644; materials and supplies 
on hand, $95,586; deposits with trustee to pay bond interest and 
Federal income tax withheld thereon, $11,277; investment in 2nd pre- 
ferred stock of Globe & Rutgers Fire Insurance Co., at cost, $2,299; 
membership in New York Coffee & Sugar Exchange, Inc., $2,600; 
materials and supplies on hand, $412,405; livestock, $823,922; plantings 
in various agricultural crops, $35,697; working assets (other than live- 
stock) of agricultural subsidiaries, $410,528; advances to Compania 
Industrial Sevilla, S.A., $132,805; advances to colonos and general 
accounts receivable, not current (less reserves for colonos and other 
accounts of $98,213), $83,593; property, plant and equipment (less 
reserve for depreciation of plant and equipment of $6,117,145), $7,176,- 
370; charges deferred and paid in advance, $60,905; deferred reorgan- 
ization expenses and discount and expenses on first mortgage 742% 
bonds, less amortization, $80,539; total, $10,187,927. 


Liabilities—Sugar shipping expenses payable, estimated, $108,173; 
molasses shipping and selling expenses payable, estimated, $4,528; 
accounts payable and accrued expenses $313,618; mortgages on lands, 
instalments due June, 1944, $15,475; accrued interest payable, $17,920; 
reserve for income taxes, $37,000; unpresented bond interest coupons, 
including Federal income tax withheld thereon, $11,277; reserve for 
income taxes, $23,776; accounts payable, deferred instalments, $11,601; 
mortgages on lands, deferred instalments, $28,823; excess of principal 
amount over cost of company’s 6% collateral trust bonds acquired and 
held in treasury, $25,504; 20-year 6% collateral trust bonds, due 1956, 
$2,376,000; capital stock (350,301 no par shares), $5,050,150; capital 
beg oy $733,912; earned surplus, $1,430,170; total, $10,187,927.—V. 156, 
p. ; 


Fuller Brush Co.—Pays Extra Distributions— 


The directors have declared extra dividends of 5 cents per share 
on the common A stock, par $5, and 20 cents per share on the com- 
mon AA stock, par $20, in addition to regular quarterly dividends of 
15 cents per share on the common A stock and 60 cents per share on 
the common AA stock, all payable Nov. 1 to holders of record Oct. 20. 
An extra of 5 cents and one of 20 cents were paid on the common A 
and common AA stocks, resnectively, on Dec. 28, last year, and on 
Nov. 1, 1941.—-V. 157, p. 2348. 


(Julius) Garfinckel & Co., Inc. — Preferred Stock 
Offered—An underwriting group headed by J. G. White 
& Co., Inc., on Oct. 6 offered an issue of 60,000 shares of 
542% preferred stock at par ($25). Associated with J. G. 
White & Co., Inc., are Auchincloss, Parker & Redpath; 
Baker, Watts & Co.; Alex. Brown & Sons; Brown, Good- 
wyn & Olds; Childs, Jeffries & Thorndike, Inc.; G. H. 
Crawford Co., Inc.; Ferris, Exnicios & Co., Inc.; Robert 
Garrett & Sons; Johnston, Lemon & Co.; Robert C. 
Jones & Co.; Kirchofer and Arnold, Inc.; Merrill Lynch, 
Pierce, Fenner & Beane; Milhous, Martin & McKnight, 
Inc.; Robinson, Rohrbaugh & Lukens, and Stein Bro- 
thers & Boyce. 

Transfer agent, American Security & Trust Co., Washington, D. C. 
— Union Trust Co. of The District of Columbia, Washington, 


History and Business 


Company was organized in Virginia June 30, 1939, and owns and 
operates a high grade specialty department store located at 14th and 
F Streets, N.W., in the City of Washington, D. C. The store deals 
primarily in women’s wear and acessories, but includes various other 
retail and service departments, the more important of which are 
men’s and boys’ furnishings and clothing, semi-precious and precious 
jewelry, linens and blankets, glassware, china and lamps, stationary 
and luggage, and fur storage vaults. The women’s, debutantes’ and 
men’s shoe departments and beauty salons, operated as leased depart- 
ments in accordance with current practice in these lines, account for 
less than 10% of the net sales of the entire store. In 1940 the com- 
pany established and operates on the premises a tea room known as 
the Greenbriar Garden. Company operates a total of 45 of its own 
retail departments and 5 service departments, including the tea room. 
Company carries no heavy merchandise, such as hardware, furniture, 
floor coverings or upholstery, except for a limited quantity of occa- 
sional and nursery furniture. About 50% of the store’s business is 
done on a cash basis and the balance on charge dccount terms. 

In August, 1942, the company opened a small branch store in Spring 
Valley section of Washington, which serves customers in the North- 
west section of the city. 

The business was founded by Julius Garfinckel in October, 1905, on 
F Street between 12th and 13th Streets, in Washington and was con- 
ducted by him as sole proprietor until his death in November, 1936. 
On Oct. 4, 1939, the company purchased from the executors and 
trustees of the estate of Julius Garfinckel, as of July 31, 1939, the 
retail merchandising business theretofore conducted as Julius Gar- 
finckel & Co. (unincorporated) and the store property includidng 
furniture, fixtures and automobiles, at a total price of $4,349,000, of 
which $3,515,000 was paid in cash, $750,000 in the company’s cumu- 
lative convertible 6% preferred stock at par and $84,000, in payment 
for the furniture, fixtures and automobiles, in serial notes. 


Earnings, Years Ended July 31 


1943 1942 
$8,716,503 $5,832,880 
1,137,653 483,020 
820,000 236,000 


1940 
$3,687,263 
305,753 
65,700 


1941 
$4,653,603 
379,279 
102,000 


Net sales ; , 
Net before taxes 
Provision for taxes 





$317,653 $247,020 $277,279 $240,053 

Dividends on the 6’) cumulative convertible preferred stock have 
amounted to $75,000 a year. Dividends on 60,000 shares of 542s pre- 
ferred stock offered hereby will amount to $82,500 a year. 


Capitalization (Giving Effect to Present Financing) 


Authorized Outstanding 
60,000 shs. 60,000 shs. 
40,000 shs. None 


Net income . 


5'2% preferred stock ($25 par) i 
Preferred stock (unclassified) ($25 par)__-. 
Common stock ($1 par) 250,000 shs. 113,112 shs. 
Option warrants *19,990 19,990 

*By resolutions of the board of directors 19,990 shares of common 
stock are reserved for issue to the holders of outstanding bearer 
option warrants to purchase on or before Sept. 1, 1944, common stock 
of the company at $12.50 per share. 


Debt of the Company 


There is outstanding and unpaid indebtedness to the Prudential In- 
surance Co. of America amounting as of July 31, 1943, to $2,075,000 
(originally $2,200,000) secured by a first deed of trust made Oct. 4, 
1943, by the company constituting a first lien on real estate, building 
and improvements at 1401 F Street owned by thde company and upon 
the company’s interest in a lease of adjoining property on 14th Street 
formerly used as an employees’ entrance. 

This debt matures Oct. 4, 1954, with interest at the rate of 454% 
per annum to Oct. 4, 1943, and thereafter at 4%2‘> per annum, pay- 
able quarterly. It is required to be and is being amortized by the 
company quarterly’ at the rate of $50,000 per annum. Company is 
entitled to accelerate amortization by further payments on any interest 
payment date up to and additional $170,000 in any year and has the 
further right after Oct. 4, 1944, to anticipate payment in full by 
paying 103% of the balance due. 

Company also has outstanding on 
callable notes bearing interest at 4.566‘% per annum, of which $16,800, 
maturing Oct. 4, 1943, have been paid and $16,800 will mature on 
Oct. 4, 1944. These notes represent the unpaid balance of an original 
issue in the amount of $84,000 made to the estate of Julius Garfinckel 
in part payment for certain furniture, fixtures and automobiles pur- 
chased by the company on Oct. 4, 1939. 


Preferred Stock 

The 5'2% preferred stock is entitled, in preference to the common 
stock, to receive out of net earnings or earned surplus, when, as and 
if declared by the board of directors dividends cumulative from Oct. Il, 
1943, at 542% per annum, payable quarterly March, etc. The pre- 
ferred stock is entitled, in preference to the common stock, to receive, 
upon involuntary liquidation. dissolution or winding up of the com- 
pany, $25 per share or, upon voluntary liquidation, dissolution or 
winding up, $26.25 per share, together in either case with accrued 
dividends unpaid; and is subject to redemption at any time on 15 
days’ notice in whole or in part by lot at $26.25 per share, plus 
accrued dividends unpaid. 


July 31, 1943, $33,600 of non- 


Principal Underwriters 


The principal underwriters and the amount of shares underwritten 

by each are: 
J. G. White & Co., Inc. : 
Auchincloss, Parker & Redpath 
Baker, Watts & Co. , 2,903 
Alex. Brown & Sons eel : en Odnie 5,807 
Brown; Goodwyn & Olds_-_-__.-.-_-.- oe 968 
Childs, Jeffries & Thorndike, Inc “ 484 
G. H. Crawtord Co., In¢.s....-. zs TS 484 
Ferris, Exnicios & Co., Inc. 1,936 
Robert Garrett & Sons 3,387 
Johnston, Lemon & Co.___- Re dag Ye ae a 7,742 
Robert C. Jones & Co.______ Tees ' 968 
marenerer. Os APRON; W628 3,870 
Merrill Lynch, Pierce, Fenner & Beane_______~ 968 
Milhous, Martin & McKnight,, Inc... —_- 484 
Robinson, Rohrbaugh & Lukens... 4 ‘ 2,419 
Stein Bros. & Boyce 2,903 


Application of Proceeds 


The net proceeds will be applied: to the redemption on Oct. 8, 1943, 
of 48,449 shares of its cumulative convertible 6% preferred stock called 
for redemption on said date, at $27.50 per share, plus $0.0329 per 
share dividends accrued and unpaid from Oct. 1, 1943, $1,332,347; 
to expenses in connection with this financing (estimated), $25,000. 

Any proceeds which may be received by the company in excess of 
the amount necessary to redeem shares of its cumulative convertible 
6% preferred stock and to pay the expenses in connection with this 
— will be added to the company’s working capital.—vV. 158, 
p. 4 


13,064 
11,613 


Gemmer Mfg. Co.—Changes in Personnel— 

George E. Trimm, formerly Assistant Secretary and Assistant Treas- 
urer, has been elected Treasurer and Edward P. Hammond, Jr., mem- 
ber of the board of directors, has been elected Secretary. Frank E, 
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Phillips, formerly Assistant Sales Manager and Export Sales Manager, 
has been made Vice President in charge of sales. ; 

M. A. Moynihan, Secretary-Treasurer and Executive Sales Manager, 
retired after 3642 years with the company.—V. 157, p. 1942. 


General Electric ‘Co.—Official Promoted— 


Howard W. Bennett has been made Manager of the Specialty Divi- 
sion of the company’s Electronics Department, according to an an- 
nouncement by Dr. W. R. G. Baker, Vice President in charge of the 
department. In this capacity, Mr. Bennett will be responsible for the 
engineering, manufacturing, and sales operations olf that division. 


Number of Stockholders Gain— ‘ 

Stockholders of the General Electric Co. numbered 227,646 on Sept. 
24. the record date for the Oct. 25, 1943 dividend, compared with 
220.883 a year earlier, it was announced on Oct. 5.—V. 158, p. 1132. 


General Foods Corp.—Official Promoted— 


Edwin T. Gibson, President of Frosted Foods Sales Corp., on Oct. 7 
announced the appointment of Allen M. Shultz to succeed the late 
Roy M. Davis in all Controller functions of the frosted foods units 
of General Foods Corp. 

Mr. Shultz was appointed Assistant Controller of General 
Corp. in 1938. He has been with the company since 1921. 

Mr. Davis, who died Aug. 30, 1943, had been in charge of the 
accounting of Frosted Foods Sales Corp. since its organization in 1931. 
—vV. 158, p. 1277. 


General Motors Corp.—Absorbs Yellow Truck— 


The corporation on Sept. 30 announced that it had acquired on 
that date the property and assets of Yellow Truck & Coach Manu- 
facturing Co. in exchange for General Motors Corp. common stock 


Foods 


in accordance with the agreement and plan of reorganization between 
General Motors Corp. and Yellow Truck & Coach Manufacturing Co. 
dated July 14, 1943. This agreement and plan of reorganization was 
approved by Yellow Truck stockholders at a special meting Sept. 
8, 1943. 

Commencing Oct. 1, 1943, a new division of General Motors Corp. 
has been established know as GMC Truck and Coach Division. This 
division will carry on the business formerly conducted by the Yellow 
Truck & Coach Manufacturing Co.—V. 158, p. 1347. 


General Realty & Utilities Corp.—Sells El Dorado— 


The Pick Hotels Corp. of Chicago has purchased from the General 
Realty & Utilities Corp. and the Lehman Corp. all of the stock of the 
Central Park Plaza Corp., which owns the 31l-story El Dorado Apart- 
ments occupying the blockfront on Central Park West between 90th 
and 91st Sts., New York, N. Y. 


The El Dorado, which contains 1,400 rooms, constitutes the first 
purchase of this type by the Pick Hotels Corp., it was stated. Its 
other 15 properties are commercial hotels in the Middle West. 


Albert Pick Jr., head of the Pick Hotels Corp., said the deal was 
made with the idea of diversifying the firm’s holdings, and because 
the company believes the Eastern Seaboard will enjoy an improve- 
ment in real estate earnings and values. 

The building, which contains about 220 unfurnished suites ranging 
in size from three to 12 rooms, has been well occupied under the 
direction of General Realty and Utilities Corp. It was erected in 
1931 at a cost of about $7,000,000. The purchase just completed was 
made subject to a first mortgage of $2,070,000 held by the Aetna Life 
Insurance Co. 

Paine, Webber, Jackson & Curtis acted as brokers in the deal. 
Sullivan & Cromwell were the attorneys for General Realty & Utilities 
Corp. and the Lehman Corp.—V. 158, p. 1277. 


Gimbel Brothers, Inc. (& Subs.)—Earnings— 

6 Months Ended July 31— 1943 
Net sales, including leased departments__ $72,264,728 
Cost of goods sold and expenses 61,853,104 


_— 


1942 
$56,890,510 
50,901,988 





Gross profit 
Maintenance and repair 
Depreciation - iediicalie deh i aapscscedciinses pace lida 
Taxes, other than taxes incl. in cost of goods 

sold, excise taxes deducted from net sales, 

and Federal income taxes at ‘ : 1,512,058 
Rent paid less rents received 7 502,912 
Interest and debt expense 570,377 


bene -----~ $10,411,624 
eiadbienoaais tosh 483,897 
988,648 


$5,988,522 
471,444 
993,564 


1,291,549 
452,660 
618,743 





Profit $6,353,730 
Other income 97,909 


Total income Se ae RAS: ----~— $6,451,640 
Other deduction, loss on sale of real estate. 84,199 
Provision for Federal income taxes 4,600,000 
Provision for post-war contingencies 500,000 


Net profit $1,267,441 
Earnings per common share $0.72 


Notes—(1) In the report for the year ended Jan. 31, 


1943, it 


$2,160,562 
182,930 


$2,343,492 
1,454,000 


$889,492 
$0.32 


was 


explained that the last in-first out (lifo) method of determining in- 
ventory cost was abandoned and the method formerly in use reinstated. 


oe report for the six months ended July 31, 1942, 
on e 


was issued 


basis of the last in-first out method of determining inventory 


cost as the decision to abandon that method had not yet been made. 


The comparative figures for the six months ended July 31, 


(Continued on page 1473) 


1942, have 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Date Page 


Issue— 
Company and Is aS 81 


labama State Bridge Corp., 4% bonds due 1952 
Soren Bakeries Co., class A ‘stock 5 Nov 15 1237 
American Bemberg Corp., 7% preferred stock Dec 1 a 
American I. G. Chemical Corp., 542% debs. due 1949._Nov Il 
American President Lines, Ltd.-Dollar Steamship Lines 

Inc., Ltd.. 3% debenture coupon bonds due 1947 
American Tobacco Co., 20-yr. 3‘- debentures due 1962 
American Viscose Corp., 5“ cumul. preferred stock 
Associated Laundries of Illinois, Inc., lst 62s 
Association of Franciscan Fathers, lst & ref. 

series A P ee tod : " si 
Baragua Sugar Estates, participating income debs. 
Bendix Home Appliances, Inc., class A stock-- _._,Nov 
Bigelow & Dowse Co., 7% preferred stock " _._._Nov 
Central Arkansas Public Service Corp, Ist lien & col. 

trust 5% bonds, series A_~_- ‘pian ntal 
Central Ohio Light & Power Co., Ist 4s, ser. C, due 1964_Nov 
Chesapeake & Ohio Ry., ref. & improv. mtge. 342% 
bonds, series D, due 1996__------ oes ead _Nov 
Colorado Milling & Elevator Co., 5% conv. debs., due '68.Oct 
Colorado & Southern Ry., gen. mtge. 4%2‘~ bonds, 
series A, due 1980__-_-- cambio ee AS 
Connecticut Light & Power Co., series A, 
dated 1921 : ey Se Th b Pi te 0 Nov 
Consolidated Textile Co., Inc., 15-yr. 5% debs. due 1953_Nov 
Cushman’s Sons, Inc., $8 cum. preferred stock Oct 
Danville Traction & Power Co., 1st 5s, due 1951 Nov 
Dayton Union Ry., 4’< mtge. bonds due 1949_____.____Nov 
Dominion Gas & Electric Co., 6%2% collateral trust 

bonds, due 1945 
Delaware & Hudson Co., Ist & ref. mtge. 4‘ bonds 

GUO TE hai ot cei cenennny seniod : _.Oct 
Dravo Corp., 6% debenture bonds dated 1930--_- _Oct 
Eastern Car Co., Ltd., 6% ist mtge. bonds due 1952___Jan 
Ellicott Square Co. of Buffalo, 1st mtge. 5% bonds__..Nov 
Famous Players Canadian Corp., Ltd.— 

1st mtge. & col. trust bonds, ser A, B & C, due 1951_Oct 
Froedtert Grain & Malting Co., Inc., preferred stock__Nov 
Grand Traverse Hotel Co.-Park Place Hotel Co.— 

1st mtge. 5% bonds due 1959_.__-.______-___------_--Nov 
Great South Bay Water Co., 1st ref. mtge. 5s, ext. to 1949_Nov 
Hamilton Cotton Co., Ltd.— 

lst mtge. & collateral trust 4%4% bonds, due 1950 
Holly Sugar Corp., preferred stock__...--.--.--~-- 
Houston Electric Co., 1st & ref. 5s, series A, due 1950__Nov 
Houston Natural Gas Corp., lst mtge. 4s, due 1955____Nov 
Illinois Iowa Power Co., 1st & ref. mige. 54s, series B, 

due 1954 -_-. a ‘ Pee “ ; Dec 
Indiana Limestone Corp., prior lien 6% bonds due 1947_Nov 
International Rys. of Central America, ist mtge. 5s, 

due 1972 ---.- se ih cane sesh clncellneti dovaiion hae a atid Nov 
Iowa Pwr. & Light Co., 1st mtge. 442s, ser. A, due 1958_Mar 
Iowa Power & Light Co., 1st mtge. 4s, due 1968_~ Mar 
Iowa Public Service Co., 6% debenture due 1960 Nov 
Kankakee Water Co— 

lst mortgage 444% bonds, series A. due 1959____..___Jan 
Lehigh Coal & Navigation Co., 4% fund. & impt. bonds_Jan 
Litchfield & Madison Ry., 1st mtge. 5° bonds due 1959__Nov 
Longwood Towers Co., preferred stock._._.___---------~~- 
Metropolitan Playhouses, Inc., 5% debentures due 1945_Oct 
Miller Co., 642‘ ist mortgage bonds (extended) _._..Nov 
Monroe Coal Mining Co., lst mtge. 6% bonds due 1947. Oct 
Mountain Ice Co. of N. J., 1st mtge. 6s, due 1944 
New York Fire Protection Co., 4% bond due 1954 ...Oct 
Niagara Share Corp. of Md., 20-yr. conv. 542% debs._- 
North American Co., 34%2% debentures due 1949 

334° debentures due 1954__..._-_- rn 
North Avenue Market, Inc., 5%-7'2% 

alin ch ices cher aac ts then Dh Spine bd a cihes eacansgige tied 
Norwell, Inc., 6% Jst mtge. bonds, dated 1936 
Nuloft Bldg. Co., Inc., 1st mtge. 6% bond ctfs 
Paterson & State Line Traction Co., Ist 5s, due 1964.___Dec 
Philadelphia, Baltimore & Washington RR., gen. mtge. 

bonds, series D 44%2% due 1981 
Phillips Petroleum Co., conv. 1%4% debs. due 1951 
Phoenix Iron Co., lst mtge. 6% bonds dated 1926 
Protestant Episcopal Church in the Diocese of Chicago, 

series A_ notes 
Republic Steel Corp.— 

Purchase money list mtge. conv. 542s due 1954 

Gen. mtge. 442% bonds, series C, due 1956 
Roman Catholic Bishop of Portland, lst mtge. 

series K, due 1958 
St. Benedict’s Abbey, ist 4s due 1945-1946 
Southern Advance Bag & Paper Co., Inc., 

42s, due 1955 
Southern United Gas Co., 1st lier 6% income bonds_._Oct 
Southwestern States Telephone Co.— 

lst 6s, series B, due 1949 
Studebaker Corp., conv. 6% debentures due 1945 
Swan Co., series A deferred bonds of 1926 Oc 
Sylvania Electric Products, Inc., 3% % debs., due 1957__Nov 
Temple University, lst mtge. 6% bonds__--.-____..___Jan 
Union Bus Terminal & Garage Co., 1st mtge. 6s, due 

1948 to 1951 
University of Minois Medical, Dental & Pharmacy Bldg.— 

Revenue bonds, dated 1941 ~-----~---~--.------ ~_._Nov 

Valvoline Oil Co., 15-yr. debentures (ext. to 1947) ____._Nov 


942 


Nov - 
Oct 
_NOov 
_Nov 
ponds, 
_Nov 
Nov 


lst & ref. 7s, 


Nov 


ll el oll ool 


le a 


1 
wR ROR OO) eee 


to 


N 


lst mitge. 


ee FF FR ORF OF RR Bee EF HOF 


Company and Issue— 
Werner Bros.-Kennelly Co., lst mtge. 5s, due 1955 
Warren (8S. D.) Co., 15-yr. 4%‘ bonds due 1952 
Weil & Co., lst mtge. 542% bonds dated 1927__ 


Date Page 


~saue & 991 
Nov 1 1385 
.-_Nov 1 ° 


tIn Volume 157. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


*Announcement in this issue. 





Bank and Trust Companies 
Per 
share 
$1'% 


When Holders 
Payable of Rec. 
10-15 10- 8 


Name of Company 
Bank of California National Assn. 
Corn Exchange Bank & Trust Co. 
EE ERE ne ale Ben Sot ysis FPR 
Manchester Saving Bank & Trust (Pgh.)— 
NE oo ae crate a rennin eS 
Mercantile Nat’! Bank (Dallas) (quarterly) —_ 
Quarterly as ote cae rk 0 
National Bank (Chambersburg, Pa.) (quar.) 
I ee atti do wl tigen Ste 
National Commercial Bank & Trust Co. of 
Albany (quarterly) a a = ; 
North Philadelphia Trust Co. (quarterly) _—~ 
Northern Trust Co. (Phila.) (quarterly) —_-_~- 
Pacific Nat'l Bank (Seattle, Wash.) (quar.)_— 
Quarterly 
Schuylkill Haven Trust (Pa.) 
Seattle-First National Bank 
a ee ae 
Second National Bank (Boston) (quar.)-- 
Security Savings & Commercial Bank ‘(Wash., 
en So es beet es 
Security Trust (Lynn, Mass.) (quarterly) —_- 
South Texas Commercial National Bank 
(semeeens. (SORIA!) . .... =... =. —~..-~- 
Quarterly ____-_-_-. 
Quarterly 
Gneeee 
Quarterly - _____-~- $2.50 10-2-44 
SURE, Sdn his Sane te a $2.50 12-21-44 
Title Insurance & Trust (Los Ang.) (quar.)~— $1 10- 1 
Washington Trust (Pittsburgh) (quar.)__-~ $142 10- 1 


(quar.)—~ 
(N. Y.)— 

ll- 1 10-22 
10- 1 
9-30 
12-21 
9-30 
12-31 


9-29 
9-25 
12-25 
9-30 
12-31 


10-15 
10-15 
10-15 
9-30 
12-31 
(Bp aco. ..-. 10- 1 
(quarterly)___~_ 10- 1 
aps. ee 1- 3 
10- 1 


10- 1 
10- 5 
10-11 
9-30 
12-31 
9-21 
9-28 
12-28 
9-29 


9-25 
9-30 


9-30 
40c 10-1 
$2.50 
$2.50 


11-22 
1-3-44 
$2.50 4-1-44 
$2.50 7-1-44 


11-20 
12-31 
3-31 
6-30 
9-30 
12-20 
9-22 
9-29 


Industrial and Miscellaneous Companies 


10-18 
10-15* 
9-23 
9-30 


75c 
50c 
$1 3 4 
15¢ 


10-25 
10-30 

9-30 
10-10 


Abraham. & Stream, Tae... 
Amerada Petroleum Corp. (quarterly) ___ ~~ 
American Dairies, 7% preferred (quar.)___~ 
American Fidelity & Casualty Co., Inc. (quar. 
American Motorists Insurance (Chicago)— 

Quarterly hg age SER ne 
American States Utilities Corp., com 

542% preferred (s-a)__..______- 
American Stove Co. (quarterly) __ 
American Viscose Corp., common (quar.)___~ 

5% preferred (quarterly) ___._._________- 
Appalachian Electric Power— 

442° preferred (quarterly) 

5% conv. preferred (quarterly) __ 

Arcade Cotton Mills, common (quar.)___- 

6% preferred (s-a)__._____- a 
Atlantic Coast Line RR., 5% pfd. (s-a) 
Argo Oil Corp. (s-a)____ Oe 

Bxtre: o.cos sci ‘npn YE RE Rae ONO Renee 
Atlas Powder Co., 5% conv. pfd. (quar.)___ $1% 
Axelson Manufacturing Co.________________ 10c 
Axton-Fisher Tobacco, 6% preferred (quar.) $142 
Badger Paint & Hardware Stores (quar.)___ 37 4ec 
Birtman Electric Co., common (quar.)__--_~ 25¢ 

$7 preferred (quarterly) $154 
British American @obacco Co., Ltd.— 

Amer. deposit rcts. for ordinary regis- 

tered (interim) 

Amer. depos. rcts. ordinary bearer (interim) 

Amer. deposit rcts. 5% 

Amer. deposit rets. 5% pfd. bearer 
Bullock’s Inc., 5% preferred (quar.)________ 
Cable & Wireless (Holding) Ltd.— 

542% preference (s-a) 

Calgary & Edmonton Corp 

Calgary Power, 6% preferred (quar.)_.._ 
Canadian Oil Cos. (quarterly) 

Central Arkansas Public Service— 

7% preferred (liquidating) 29c¢ 
Central Investment Corp..____.__________ nh $1 
Central Kansas Power, 434% pfd. (quar.)___ $1.19 
Central Power & Light Co., 6% pfd. (quar.)— $1.50 

7% preferred (quarterly) $1.75 
Cerro de Pasco Copper Corp $1 
Chesapeake & Ohio Ry.—~ 

Stock dividend (1/10th share of new 334% 

preference for each common held) 
Chickasha Cotton Oil (quarterly) 
Quarterly 


9-29 
9-30 
9-30 
10-15 
10-18 
10-18 


60c 
15¢ 
6834¢ 
30c 
50c 
S$1%4 


10- 1 
10-15 
10-15 
1l- 1 
1l- 1 
li- 1 


(irreg. 


10-13 
10-20 
12-15 
12-21 12-15 
2 11-22 11-10 
he ae 10-16 
10-16 
10-20 
9-30 
9-27 
9-25 
10-15 
10-15 


11- 1 
1l- 1 
12-21 


$14 


8-31 
8-31 
8-31 
8-31 
10-15 


15 7/10c 
15 7/10c 
535¢ 
535¢ 
$1% 


234 % 
t5e 
$$1% 
$25c 


10-15 


aS ep 12-1 11-1 
25c 1-14-44 12-14-44 
25c 4-14-44 3-14-44 

Quarterly 25c 7-14-44 6-14-44 
ee ROPES ESAS Stig O28 ARAL he ars pee 25c 10-14-44 9-14-44 
Coast Breweries Ltd. (quarterly) __.________ 3c li- 1 10- 9 


Per 
Name of Company share 
Cincinnati Postal Terminal & Realty— 

6%2% preferred (quarterly). : 
Columbia Gas & Electric, common 

5% preference (quarterly). ae 

Preferred 5% series (quarterly) _ 

6% preferred A (quarterly)__._____- * 
Consolidated Cigar Corp., 642% pfd. (quar.) 
Consolidated Royalty Oil Co., common_. 

6%- preferred (quarterly) _ a 
Cosgrove Coal Co., v. t. c. (irregular) 
Dayton Rubber Mfg., common 

$2 preferred class A (quarterly) 
Discount Corp. (N. Y.) (irregular) 

Dow Chemical Co., common 

5% preferred (quarterly) - 

Dravo Corp. (irregular) . 
Employers Group Associates (quarterly) 
Exchange Buffet Corp. (irregular) 

Fair (The), 7% preferred (accum.) 
Fairbanks Co., common_. ee: 

6% preferred (quarterly) PEELS Oe Pe 
Federated Department Stores, com. (irreg.) — 

4% % cum. conv. preferred (GUSt 32. 
Fibreboard Products Inc., 6% pr. pfd. (quar.) 
First Mutual Trust Shares (irreg.)_____ 
Fox River Paper Corp., 5% pfd. (quar.)___ 
Fuller Brush Co., class A (quarterly) 

NER RE Sex Sa ene ; 

Common AA (quarterly) _ 

i, SR OR oD ers 2 
General Shoe Corp. (quarterly) 
Halle Brothers Co., $2.40 conv. pfd. (quar.) — 
Harris (A.) & Co., 7% pfd. (quar.)_______ 
Hawaiian Consolidated Ry., pfd. (accum.) ___ 
Hawley Pulp & Paper, $7 Ist pfd. (quar.)__ 10- 

$6 2nd preferred (quarterly) : 10- 
Home Gas & Electric, 6% preferred (quar.)_ 10- 
Home Insurance Co. (Hawaii) i 2S Sa 9- 
Horder’s Inc. (quarterly)... ——” 11- 
House of Westmore Inc., 6% pfd. (accum.). 
Houston Light & Power, com. (monthly) 

$6 preferred (quarterly) _ ie RA Ao 

7% preferred (quarterly) 
Industrial Brownhoist Corp.— 

60c conv. lst preferred (irregular) 
Jantzen Knitting Mills, common (quar.)___ 

5% preferred (quarterly)... = 
Hutchins Investing Corp., $7 pfd. (accum.)_ 
International Products Corp. (irregular) ___ 
Johnson Ranch Royalty (s-a)__ 


$1% 
10c 


11- 


j 11- 
oii 11- 
1l1- 


1l- 


10- 
1l- 
1l- 
ee snipes ok ooh 11- 
1l- 


1l- 


11- 
1l- 


1l- 
12- 


12- 
1l- 


Jonas & Naumberg Corp. (irregular) if Pa 10-22 
9-30 


Kahler Corp. propane eds vied dare 
Kalamazoo Stove & Furnace SUORE Ts x on 
Keystone Custodian Funds, B-2 (irregular) _ 
Special __ ova FON 
Series S-3 (irregular) 
al Pees ERG. he SE Eee 
Kobe, Inc., 6% preferred A (accum.)....._ 
Lane Bryant, 7% preferred (quarterly) — 
Leitch Gold Mines (quarterly)... 
Lincoln Telephone & Telegraph Co. (Del.)— 
Class A (quarterly)______ si ead ee a 
Class B (quarterly)... 
5% preferred (quarterly). 
Loomis-Sayles Mutual Fund... ___ 
Loomis-Sayles Second Fund (quarterly ) 
Loose-Wiles Biscuit Co., common (quar.)___ 1l- 
MOTE. *. eee ae rose IYER plier ae 11- 
Malden Electric Co. (irregular)... 
Massachusetts Power & Light Assn.— 
$2 preterred: (accum.)20 es 
Marquette Cement Mfg., 6% pfd. (quar.)__ 
Maytag Co., $3 preferred (accum.)__ 
$6 lst preferred (quar.)______ 
McCaskey Register, 7% 1st preferred 
2nd preferred faccum.)......_....__.____ 
Medusa Portland Cement, 6’; pfd. A (quar.) 
Memphis Natural Gas Co. (irregular) 
Metropolitan Coal, 5% 1st pfd. (quar.)____ 
Miami Copper Co._____. ‘ 
Michigan Public Service Co., com. (quar.)__ 
6% preferred (quarterly) 
6° junior preferred (quarterly) 
6° preferred series 1940 (quarterly) ___ 
7% preferred (quarterly) 
Middlesex Products (quarterly) 
Moline Pressed Steel Corp.— 
Class A partic. (quarterly) 
Monroe Calculating Machine, 7% pfd. (quar.) 
Moore Drop Forging Co., class A (quar.)___ 
Morrell (John) & Co, (quarterly) 
Extra 
Stock dividend of 1 share for each 34 
held. No fractional shares will be is- 
sued. Instead stockholders will receive 
$1.07 for each share held, upon which 
pe a stock ee is not paid 
arragansett Electric Co., 442% pfd. q 
Nashua & Lowell RR. (s-a) rn toe Lane. 
National Chemical & Mfg. (quarterly) 
Nation-Wide Securities Co. (Colo.)— 
Trust ctfs. series A (irregular) 
National Money Corp., $1.20 preferred 
Neilson (Wm.) Ltd., 7% pfd. COUGhi kien cu 
New York Merchandise Co ‘ 
North Boston Lighting Properties, com 
$2 preferred (quarterly)... 
Northern Ohio Telephone Co., common_____ 
5% preferred (quarterly) 
6% preferred (quarterly a 
Northern RR. of New Hampshire (quar.)____ 
Northwest Engineering Co....... 


1l1- 


aps 10- 
11- 


10- 
10- 
1l- 
1l- 


10-15 
11-15 
11-15 
11-15 
11-15 


10-25 
10-15 
10-29 
10-25 
10-25 
10-20 
11-15 
11-15 

8-16 
10-30 
10-30 


10-30 
10-30 


10-15 


10-30 
10-15 


9-25 


10-15 
11-10 


10-15 


10-15 


10-15 
wa 10-15 
10-15 
10-15 


11-15 


sat hain 10-10 
Pedi ite 10-10 
10-10 

1-15 
1-15 


10-14 


When Hoiuersa 
Payable 


of Rec. 


10- 6 
10-20 
10-20 
10-20 
10-20 
1 10-16 
10-15 
9-30 
10-15 
10-11 
10-11 
10- 7 
1l- 1 
1ll- 1 
8- 5 
10-16 
10-15 
1 10-20 
1 10-16* 
1 10-16* 
10-19 
10-19 
1 10-16 
9-30 
1 9-20 
1 10-20 
1 10-20 
1 10-20 
1 10-20 
10-15 
10- 8 
1 10-25 
9-15 
1 9-21 
1 9-21 
1 9-20 
15 9-10 
1 10-20 
9-30 
10-20 
1 10-15 
1 10-15 


10- 1 
1 10-15 
1 11-25 
10- 8 
1 11-15 
1 10-20 
10-15 
9-25 
1 10-20 
9-30 
9-30 
9-30 
9-30 
1 9-20 
1 10-20 
10-15 


9-30 
9-30 
9-30 
9-30 
9-30 
1 10-16* 
1 10-16* 
10- 7 


15 10- 9 

1 9-30 
10-15 
10-15 
9-25 
9-25 
9-30 
10-15 
9-30 
10-18* 
11-15 
12-15 
12-15 
12-15 
12-15 
8-31 


10-15 

9-27 
10-20 
10-15 
10-15 
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When Holders Per When Holders Per When Holdere 
Name of Company Pay’ ble of Ree. Name of Company share Payable of Ree. Name of Company share Payable of Ree, 
Yiorthwestern Bell Telephone $ 9-30 9-29 Imperial Bank ot Canada (quar. ) ~~ $2 ll- 1 9-30 Canadian Bronze Co., com. (quar.) 37%ec li- 1 10-11 
Yunn-Bush Shoe Co., common (quar.) 20: 10-30 10-15 Lincoln Alliance Bk. & Trust (Rochester, NY) 5% preferred (quar. ) : $1% li- 1 10-11 
Extra 2U¢ 10-30 10-15 Common (quarterly) . 3742c 11- 1 10-20 Canadian Car & Foundry 
5% preferred (quarterly) 2! 10-30 10-15 4%. convertible preferred (quar.) — 50¢ ll- 1 10-20 1 Partic. preferred (quar ) t52¢ 10-11 9-21 
Ohio Loan & Discount, common (quar.) 10- 1 9-28 Lincoln Nat 1, Bk. & Trust (Syracuse, N. Y.)— Canadian Fairbanks-Mors Co, Ltd bee 
6% participating preferred (quar. 2 10- 1 9-28 Quarterly - nl . 10-15 : _ 6% preferrec (quarterly) $1.5 10-15 9-3 
5% preferred (quarterly) $1: 10- 1 9-28 Manufacturers Trust Co. (N. Y.) 2 : Canadian Food Products (quar.) 50c l- 2 11-34 
’konite Co. (quarterly) $ ) ll- 1 10-18 $2 convertible preferred (quarterly) : 10-15 9-30 Canadian Foreign Investment Corp 
Extra i 50c 1l- 1 10-18 Marine National Exchange Bank (Milw.) Common (interim) ‘ $1.3 li- 1 10- 1 
yutlet Co. $ ll- 1 10-21 Quarterly ~ 7 1- 3-44 2-18 Canadian General Investments Ltd 
Pennsylvania Gas (quarterly) 25c 10-14 9-28 Merchants Nat’l Bank of Boston (quar.) $3 10-15 9-3 Registered (quarterly) t15c 10-15 
Pepsi-Cola Co. 50c 10-22 10-15 Merchants Natl. Bank & Trust (Syracuse) — : 2 Canadian Industries, class A ; ts 10-30 
Gas 25¢ 10-25 10-16 Common _(quar.) —~_-- mind 11-15 Class B i$ 10-30 
Plomb Tool Co., common (irregular) 5 10-15 9-30 Miners Nat'l Bank of Pottsville, Pa. (quar.) $ x 12-31 2-2 Canadian Investors Corp., Ltd. (quar.) 4 
6% preferred (quarterly) 5c 10-15 9-30 Munsey Trust Co. (Wash, D. C.) (quar.) q 1-3-44 2-2 Canadian Qil Cos., Ltd., 7% pfd. (quar.) $ 10-15 
Plymouth County Electric Co. (irreg.) 50¢ 9-30 9-29 : Extra . 25¢ 1-3-44 2-2 Carolina Clinchfield & Ohio Ry. (quar.) $ 10-20 
»ollock’s Inc. (irregular) 10- 1 9-15 National Bank of Aul ura, N. Y. (quar.) “ 2 10-15 Ce lotex Corp., common 2'2¢ 10-29 
2ortland Gas Light, $6 preferred (accum.) g 10-15 10- 1 National Metropolitan Bank (Wash., D. C.) x 5‘, preferred 25c 10-29 
Proprietary Mines Ltd. ¢ ll- 8 10- 8 Semi-annually $3 10-15 Centra! Aguirre Associates : Cc 10-15 
Purolator Products Inc. - Extra ---- -- . $8 12-21 2 Central Hudson Gas & Electric, com. (quar. ) ; ae 
$4% conv. lst preferred (quarterly) $1.1: ll- 1 10-20 National Security Bank (Chicago) (quar.) $l'%2 1-1-44 2-28 Central New York Power, 5% pfd. (quar.) $ li- 1 
Reed (C. A.) Co., $3 pfd. class A (accum.) 1l- 1 10-21 Nova Scotia Trust (Halifax) (s-a) $3%2 10-15 ; Century Ribbon Mills. 7% pfd. (quar.) $14 12- 1 
YZeliance Elec. & Engineering Pittsfield Third Nat’! Bank & Trust (quar.) 5 10-15 0 Chemical Fund, Inc. (quar.) , 10-15 
$5 conv. preferred (quarterly) ll- 1 10-22 Puget Sound Nat'l Bank (Tacoma) (quar. ) 25c 12-30 2-2 Chicago & Eastern Illinois RR., $2 class A $ 10-15 
Reserve Investing, $7 pfd. (accum.) 10-15 10- 8 Riggs National Bank, (Wash., D. C.)— 2 Chicago Mail Order, common (irregular) — 5c 12-10 
Revere Copper & Brass, 7% pfd. (quar.) ll1- 1 10-11 ‘ Common (quar.) - wy - : i. : Vi 10-15 9-: Chickasha. Cotton Oil Co. (quar.) : 25c 10-15 
54% preferred (quarterly) ll- 1 10-11 Trade Bank & Trust Co. (N. Y.) (quar.) 5c li- 1 Cincinnati New Orleans & Texas Ry 
Richmond Insurance (N. Y.) (quar.) Se ll- 1 10-21 Union Natl. Bank (Youngstown, O.)— 5% preferred (quar.)-~---~-~------------- * 12-1 
Riverside Cement, $6 preferred . 244:3 Quarterly eo ade - re or $2 1-3-44 : City Title Insurance (quarterly) 5c 10-20 
Rolland Paper Co. Ltd., common (quar.) t15¢e 11-15 1l- 5 Union Trust Co. of Baltimore (irregular) 30c $i+- 1 . Cleveland Cincinnati Chicago & St. Louis Ry 


Republic Natural 


6% preferred (quarterly) i 2 12-1 11-15 U. S. Nat'l Bank (Portland, Ore.) (quar.) 35c 1-3-44 2-2. 5% preferred (quar.) $ 10-30 
Rochester American Insurance (N. Y.)— Wallingford Bank & Trust (Conn.) (quar.) 62'ec 10-10 Clinchifield Coal, 7% preferred (quar.) $ 1l- 1 
Quarterly ; 25¢ 10-15 10- 8 Whitney Nat'l Bank (New Orleans) (quar.) 75¢ 1- 3 2-% Clinton Water Works, 7‘c pfd. (quar.) : ‘ 10-15 
Saguenay Power Co., 542% pfd. (quar.) $1: eee. 10-13 Cochenour Willans Gold Mines 3c 10-20 
Sanborn Map Co. (quarterly)... __ 10-1 9-28 Industrial and Miscellaneous Companies Cockshutt Plow Co.. Lid. (1-2) __ 25c «(12-1 
Secord (Laura) Candy Shops (interim) £20c 12- 1 ll- 1 Abbott Laboratories, 4% preferred (quar.) $1 10-15 pe typ Pee pi RY oer eal 1g: a 
Securities Investment Co. of St. Louis Acme Stock Co. (irregular) se Te 10-20 ee A o jue y) $1.63 1 
Common (quarterly) 2 25c 10- 1 9-28 Affiliated Fund (quar.) 3¢ 10-15 Commercial Alcohols, Ltd., common ti 10-15 
5% convertible preferred (quarterly) 10- 1 9-28 Sateen | a rae : 5c 10-15 8% preferred (quarterly) a +10c 10-15 
Sefton Fibre Can Co.— hiv Matuction ‘tn. tamaseavia on. 10-15 Commonwealth Edison Co. (quar.) 3 11- 1 
5% prior preferred (quarterly) : . 9-30 9-28 eatre . {Ue Sed 10 15 : Commonwealth & Southern Corp 
She lass arterly)_ ; J -25 pee ; : atta 6 preferred (accum. : 5c 0-11 
eee fo A yal de 5 : +4 $50 Alabama Power Co., $5 preferred (quar.) - p 11- 1 Sansone u *% 7% " preferted (accum,) : i118 
ass tole : 4 i Alberts Super Markets, 6° pfd. (quar.) 2 12-29 C bine Vie oe Sling : , 
she : 5 . 5 re ar ; a : : onfederation Life Association (Ontario) — 
eee eet gaye path ete Moe raed! ro ‘ on , Allied Stores Corp., common .- bg da > 10-20 : Quarterly __ ntaetnaind 12-31 
m*$1.50 artic. referred r varteriy) 6 9-29 had ha teetae hinge neh Praga tos Teenie a Bie 
south turoline wiec & ta, : f eee Aluminum Co. of Canada, 5% pfd. (quar.) l1- 1 
+> | ae | 


wes ‘ Aiuminum Manufacturers, common (quar.) : 12-31 wer ey , : -15 
6% preferred (initial quarterly) vc : 7% DEGIOTIOE HOUR A. on ie : 12-31 Pens sig = A ewer. 6 a téene.s ; i. 7 
/ 5% preferred (initial quarterly) ; 3 American Airlines, Inc.— Consolidated C: r Heating Co [ (ipsa ) ” $i 10-15 
PO. eee eee, Sen, CRB: {ir teg.) : $4.25 convertible preferred - -- 06 10-15 Consolidated Chemical industries ‘Ine no oo 
: 7% preterred tquarteriy) ‘ ; American Arch Co. (irregular) : 12- 1 $1 50 ‘partic sreferred class A lquas } : ; ll- 1 
Southern Canada Power (quarterly) American Asphalt Roof Corp. Connellted dln Geof How tk. we, 
South western Public Service Co. 6’; preferred (quar.) : 10-15 “ c cnc vo mot ate! k, ; Si 
. 6% As preferred (quarterly) American Bakeries, class A (quar.) - 12-30 2 Cc Mia ted L 7 rr »s Corp..- z cee 
springfield City Water, 7% pfd. A (quar.) 3, 9-: Extra . t : 12-30 fe ae pry se ny ss 93 orp., cs 
sa proeten = yauarserty) 7 Class B (year end) . 52 V2 12-30 Gentataie Goew. of ieee : 11-30 
an ' np este gy . yg sah C 9 American Box Board Co. 10-14 Continental Tele shone, 62° fd. (quar.) : 1-3-44 
Stouffer Corp., class B (increased) American Can Co. (quarterly) 11-15 2: 7 sarticioatine heferved. (auar).. 1-3-44 
pt gens) ty gd wo cer oe American Cities Power & Light Corp. Chnaeaen Rubber 600 special ofa : ( nnué ly ; 10-15 
Bcd preverred cquarteriy) ; 3 $3 conv. class A opt. div. series of 1928 Corn Products Refining. bemiecia ( “i - “3 » 10-25 
nary vee Gemecterly : (1/64th share of class B stock oF 37'2¢ y hi preferred tauattante) Bases 10-15 
ur ‘ . zany, , “ 2c ; in cash) te uinge is “class eesarentea o 1k 
ampa Gas, 8% preferred (accum.) ¢ ‘ American Envelope Co.,.7% pfd. A (quar.) psa Sage yy Rec sali distur ots 


7% preferred (accum.) % 9-25 American Export Lines, 5% pfd. -(quar.)—_~ $1%4 on ae snaps ‘ ‘ly 1 

exas Gulf Sulphur Co. (quarterly) . : 4 5 : American Fork & Hoe Co., 6‘« pfd. (quar.)— $142 po gg ga gan. ye te Oc eae 
Be Extra ‘ be Y American Fruit Growers : siakeadh ch 25c Py yrefersed. ( ao nee ; ; 12-23 
; “hatcher Mfg. Co., $3.60 preferred (quar. ) 90c : American Furniture Co. Inc., 7‘¢ pfd. (quar.) $1.75 Ousane Ps cki . ; r ew md (s-i : 11 “Y 
"rusteed Industry Shares (irregular) 10c American Home Products Corp. (monthly) 20c a . ‘exea a rer apie’ ; Ly 11- 1 
rung Sol Lamp Works, common 10c 5 American Maize Products (quarterly) 25¢ ap Ma ee Peace os 


« , . i aw re fe a ¢ 
80c preference (quarterly) 20c American-Marietta Co.. class A com. (s-a) $1 +l A ga Be preeee RR. (extra) - De | 


Twin City Rapid Transit Co.— C : I . 914, ; 

1% seoterbed (accum.} $1.75 PR ME da chow aa? ethane; ‘ pe. : Cunningham Drug Stores, common 25e¢ 10-20 : 
han tr Bond & Share Ltd. _ 2300 D 9-: American Paper Goods Co., 7% pfd. (quar.) $1.75 oun wir pga aamaa tte ee tg aida fa: 
United Corps. Ltd., class A (quar.) £37%ec : American Rolling’ Mill Co. 442°) pfd (quar.) $1.12%% 94" Grier Greferred (accum.) 11-10 16-28 
Universal Pictures Co., Inc. (initial) 3 $1 American Safety Razor 50c newinnaes Water Sa gid taunt) ’ 11-1 10-12 
Van Sciver (J. B.), 5% preferred A (quar,) $1%4 American Seal-Kap Corp. ; 15¢ Daritcon Bros ‘ie + a ree p . 10-25 10-15 
ents a Oe preferred B 27c American Smelting & Refining Co. De Vilbiss Co... 7° preferred (qatar) 10-15 9.27 
Vv aiwors 0., sommon : 30¢ Common (irregular) : 50c Deere & Co * é 16.18 10. 2 
wo, preferred (8-a) 30¢ 2-26 2-15 7% 1st preferred (quar.) ; $1.75 Peatktit*a Meaial, @ ar: . 12- 1 1-15 
White Villa Grocers, 6% preferred (quar.) $1' 3 American Telephone (Abilene, Kansas) SS ee ee Sees : " 31-35 


Wilson & Co. Inc., $6 preferred (accum.) $1.50 5 O, referred - 11 7% preferred (quar.) sh tages eho ¥, 12-23 1223 
Wisconsin Public Service, com. (resumed) 15¢ 5 sani tab & ghd ) é 25 2 Detroit-Michigan Stove (irregular) 5 10-20 10- 9 
5% preferred ( terly) 1 : : aie ggg hPa PA = : Denver Union Stockyards, 54%” pfd. (quar.) 12- 1 11-20 
p quarter]; $1%4 American Thermos Bottle, common (quar ) 50c 
Woolson Spice, 6% ° 1 : wy e * Detroit Edison Co. (quarterly) 10-15 10- 1 
pice, 6% preferred (quar.) $12 Preferred (quar. ) B7 ec : . na 
, Common (irregular) 20¢ ¢ American Woolen Co., 7% pfd. (accum.) __- $2 Petre’ esses © Mig. (quarterty) s0-35 3 8 
Seller's Ltd., common (quarterly) : £20c 5 American Zinc Lead & Smelting Co. ear ae Se 
6% preferred (quarterly) t37 ec 5 $5 convertible prior preferred (accum.) $1% oane Be ge ace g Ene Sag fee ¢ 10- 5 
Anaconda Wire & Cable 25c eee oe ger le Altay aa ; : ns 


Bel i h +s ; Anchor Hocking Glass, common R 15¢ Distillers Corp.-Seagrams, Ltd. 
elow we give the dividends announced in previous Anglo-American Telephone Co. 5% pfd. (quar.) (payable in U.S. funds ‘ 
weeks and not yet paid. The list does not include divi- 5% preferyed (quar. ) _  £68%4c vide on Oe ee . ; ieee 2 
dends announced this week, these being given in the Anglo-Iranian Oil (ordinary) (final) ro Dixie Home Stores (quar.) 5c e 9-30 
preceding table. — Co. (quar.) ae ‘ Dodge Cork Co. : 5 10-10 
’ (aie ra - Dome Mines, Ltd. (quar.) ‘al t40c f 9-30 
pein srg ceed — eg Dominion Foundries & Steel, 642% pfd. . és 
$2.50 prior preference (quar.) : 624oe at gg ee Litd., common (quar.) ._-_ 5 er 
as mes o. i “i “0 preierre (quar.) - - : . $1 «2T 
Name of Company shave ifeootie ai. “ sae geslerrad’ tower. 31%ec 10-15 Dominion Oilcloth & Linoleum Co. (quar.) 30c : tip 
Agricultural Nat'l. Bank (Pittsfield, Mass.) — Atchison Topeka & Sante Fe Ry. Co.__. $1.50 10-29 Extra . rage apie 3-50 
Quarterly 2 ape SERS Ue ir SE a ee $2 10-15 10- 8 Atlantic Refining Co.— Dominion Tar & Chemical, 5 2“ pid. (quar.) 1 10- 1 
American Nat'l Bank & Trust (Cni.) (quar.) D) 10-15 10-14 4% preferred convertible A (quar.) ut $1 10- 5 Doininion Textile, 7% preferred (quar.) ‘ : 1: 9-15 
American Security & Trust (Wash.. D.C.) Ault & Wiborg Proprietary, 5'2‘+ pfd. (quar. ) £$13% 10- 1 Douglas Aircraft Co. -. : $é 22 ll- 8 
Quarterly . 10-11 9-30 Avery (B. F.) & Sons Co. 50c 9-30 du Pont (E. I.) de Nemours & Co.— 2 
#merican Trust Co (San Fran)— : Avondale Mills (Monthly) Te 10-15 OO) BrOmeree LGUBE)) «a 4——-——— ————- — = 5 8 
4% convertible preferred (quar.) 10-15 9-30 Babcock-Wilcox Co. (irregular ) 50c 10-15 Duquesne Light, 5% Ist preferred (quar.) f 9-15 
Bankers Trust Co. (Detroit) (s-a) 10-15 10- 5 Badger Paper Mills, common 50c 10-15 Eastern Stecl Products (quar. ) 
oatmen's Nat'l Bank of St. Louis (quar. 30¢ re 12-21 6% preferred (quarterly) 75¢ 10-21 Electric Bond & Share Corp., $5 pfd (quar.)} 
3ronx County Trust Co. 10-15 10- 1* Baldwin Co., 6% preferred (quar.) $1.50 9-30 $6 preferred (quar. ) 
Canadian Bank of Commerce (Toronto) Bangor Hydro-Electric Co., common (quar.) 30c 10-11 El Paso Electric Co. (Del.) - . 
Quarterly > Me 4 9-30 Bathurst ‘Power & Paper, ‘ciass A (quar.) 1 25¢ 2 10-29 7% preferred A (quar.) 
Central Nat'l Bank (Richmond, Va.) (quar 1-3-44 19-24 Beatty Bros., Ltd., class A (quar.) : t25¢ 9-30 6% preferred B (quar.)———--—__- 
Dallas Nationa! Bank (Dallas, Tex.) (quar. ) : 12-30 12-24 Bell Telephone Co. of Canada (quar.) t$2 9-23 Emerson Radio & Phonograph Co 
Delaware Trust Co. (Wilmington) (quar.: ; 10-15 9-30 Biltmore Hats, Ltd. (quarterly) t15¢ 9-30 Boitis! (quarters) : Z 
Dominion Bank of Canada (quar.)___. | : ll- 1 10-15 Blaw-Knox Co. (interim) ¥ 20 9-27 Employers Casualty Co. (Dallas) (quar.) ~~ 
Drovers National Bank (Chicago) (quar.)__ Ten, 12-3) Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ #62'%c 9-30 Engineers Public Service, $5 pfd. (quar.) 
Yifth Third Union Trust Co. (Cinn.) (quar. $1 1-1-44 12-44 Bon-Ami Co., ciass A (quar.) : $1 10-15 SOs: Deareeree (GEar.) 
#irst Nat’! Bank (Cincinnati, O.) (quar.)__ 2 12-30 . 12-20 Ciass B (quar.)__~ 62%2c 10-15 4 presereas A nee 
First National Bank (Jersey City) (quar. ) 12-31 12-93 Boston Edison Co. (quar.) ; 50c 10- 9 Erie Railroad, $5 preferred (quar.) 
¥irst Nat'l Bank (Malden, Mass.) (quar.)_ - ; S88... Se Boston Personal Property Trust (Mass. )— Esquire Inc. -- 
#irst Nat'l Bank (Memphis, Tenn.) (quar.)__ 1-1-43 12-26 Quarterly 3 1l6c Eureka Pipe Line Co. 
First Nat'l Bank (Palm Beach) Bralorne Mines Ltd., common (quar.)_____~ £20c Eversharp, Inc., 5“¢ preferred (quar.) 
Monthly SS Rieke eee : fies ll- 1 © 10-25 EY NMS hort an ; ees £10¢ Falstaff Brewing, common (quar.) 
Extra - ale ‘ 1i- 1 . 16095 Brantford Cordage, Ltd., $1.30 pfd. (quar.). {132%c Extra 


ony re ee eee 12- 1 11-24 Brazilian Traction Light & Power— 6‘ preferred (s-a) 
« 2 sig : : 
Extra ss Se pe oueicee ik 12-1 11-24 - Ordinary (interim) - : $1 Fansteel Metallurgical, $5 pfd. (quar.) $1% 


ar "© * if. . 9 

Re AS a aA 1-2-44 12-24 Bridgeport Hydraulic Co. (quar.) : 30c bah etc PUR paTE Siew Lamas SOUL GEAF. ) poe 
_, extra = ——-------_---___-____ 1-2-44 12-24 Bridgeport Machine, 7% pfd. (quar.)_____- $1%4 Quarterly tie ae mde ~te “ 
First National Bank (Portland, Ore.) (quar. } 42:3 12-29 British Columbia Power, class A (quar.) - £50c Federal Electric, $142 class A : 25c 
First Natl. Bank (Scranton, Pa.) 11-1 10-15 Brompton Pulp & Paper Co. Ltd. (quar.)___ £25¢c Federal Bake Shops, common (quar.) 25¢ 
First Nat'l Bank (Stockton, Cal.) (quar. )__ 10-11 9-30 Brooklyn Union Gas __-- Gas : 25c i1i- 1 5% preferred (S-a) —~~--------24 PCT eae 15¢ 
First National Bank (Tamaqua, Pa.) Burlington Mills Corp., common : ‘ 40c 12- 1 Federal Services Finance Corp. (Wash., D. C.)— 

ss wha penn SRE a a whan ss 12-17 12-10 Extra — eee 40c 12-1 = 11-15 Common _.___ ‘ape cea J toda 50c 

xtra 12-17. 1a- 5% preferred (quar.) ‘ $1%4 12- 1 11-15 3% preferred (quar.)_-_..-.-.__--_ = __ $1¥ 
First Natl. Bk. & Trust Co. (Macon, Ga.)— 70 Byers (A. M.) Co., 7% pid. (quar.) -- $1.75 Ale 1 10-15 F fi rig & ee. I m. (irreg.) $1 
_ Quarterly ll- 1 10-31 Cadwell Linen Mills, 1st pfd. (quar.) $37e =3=—ss«sdA- ‘1 9-30 = (J. J.) ey ‘Same, eee eee < 
First. Nat’) ‘ * 3 7% preferred (quar.) ‘ $1.75 
a 2nd preferred (quar.)____- ee ; #20c =6—1l- 1 9-30 Feltm & Curme Shoe Stores— 

N. J.) (quarterly) MBSE Sik alo oh 12-31 12-21 Calgary & Edmonton Corp. (interim) —____~ 5c =: 10-15 9- 11 $3 sot $7 ferred (accum.) $4 
Pirst Natl. Bk. & Trust Co. (Oklahoma City)— California Electric Power, $3 pfd. (quar.)-- Te - 11-1 ~10-15* penton United natn a tens ea 

Quarterly 12-31 12-21 California-Oregon Power, 6% pfd. (quar.)_— $142 10-15 9-30 ba bd a tau sagen yeing . $1.75 
First Natl. Tr. & Savs. Bank of San Diego~— 6‘ preferred (1927 series) (quarterly) —_ $l%2 10-15 9-30 Field geremall t Co (quarterly) ___ a 20c 

eemen (qnar:) 1l- 1 10-20 7% preferred (quarterly) --------------- $1% 20-15 9290 Fireman’s Fund ~ ts (8S. F.) (quar.)__ 75¢c 

5% preferred (quar.) 1l- 1 10-20 California Packing Corp., common (quar,)__ 3712c ©=11-15 =: 10-30 Firestone Tire & Rubber__.__.-.....__.. __ .  3T?4%4e 
Fourth Nat’l Bank (Wichita, Kan.) (quar.)_ 12-15 12-15 5%. preferred. (quarterly) _...__- 2... <2. 62}2c 11-15 10-30 Fishman (M. H.), 5% preferred (quar.)___ $1% 
General Trust Co. of Canada (Montreal) — Canada Foundries & Forgings, class A(quar.) 7?37!2c .12+16 12-1 Florida Portland Cement— 

_Non-cum. preferred (quarterly) ‘ S 10-15 , 9-30 Cad Ge ee GES t$1%> .12+16 12-1 7‘~ participating preferred (accum.)—__- $312 
Guaranty Trust Co. of Canada (quar.) 10-15 9-30 Canada Northern Power, 7% pfd. (quar.)-. $8194 10-15 © 9-20 Fort Pitt Bridge Works as-sdere 25¢ 
industrial National Bank (Chicago) — Common fquar.) _.-_-_.--__-__ t15¢ 10-25. 9-20 Foundation Co. of Canada (quar,)-..-__.- $35¢ 

Quarterly oa a eo a a yw 12-14 12-10 Canadian Converters Ltd. (quar.) ie £50c 10-30 9-25 49 West 37th Street Corp., vtc. (irreg.) . $142 


Conn (C. G.), Ltd., common (quar.) 10-15 
Connecticut Investment Management Corp 








Bank and Trust Companies 


ee 
INN WwW 


— ee 
©coovo wove 
t 


8 63 Ome 
L2SorOon OMId 


_ 
Oo 


~ 
— 
— 
ue 





Volume 158 Number 4219 


THE COMMERCIAL & FINANCIAL CHRONICLE 1443 





Per When Holders Per When Holders 

Name of Company share Payable of Rec. Name of Company share Payable of Rec. 

Froedtert Grain & Malting, com. (quar.) 20c ll- 1 10-15 MacAndrews & Forbes, common 35c 10-15 9-30 
Extra 20c ll- 1 10-15 6°>- pregerred (quarterly) wil $12 10-15 

$1.20 preferred 30¢ ll- 1 Magiin (1.) & Co., 6% preferred (quar.)__ $145 11-15 
Fundamental Investors Inc. 20c 10-15 9-30 Manhattan Bond Fund (quar.) 10ec 10-15 Common 40c 10-22 10-1 
Fyre-Fyter Co., class A 50c 10-15 9-30 Extra . 15¢ 10-15 Participating preferred (irregular) 50c 10-22 10- 2 
Gardner-Denver Co., common (quar. ) 25c 10-20 10- 7 Mahon (‘(R. C.) Co., $2 class A pfd. (quar.)- 50c 10-15 9-% Philip Morris (shown under letter M) 

$3 convertible preferred (quar. ) 3c lle 1 10-20 Maple Leaf Gardens, Ltd., 7% non-cum pfd 7c 8 8=10-15 Phillips-Jones, 7‘o preferred (accum.) $3% 1l- 1 10-20 
General Baking Co l5c =o «11-1 10-16 Manhattan Bond Fund, Inc. (quar.) 10c =10-15 Piedmont & Northern Ry. (quar. ) "50¢ 10-20 10- 5 
General Capital Corp. (irregular) 25¢c 10-11 9-30 Extré 15c 10-15 Pittsburgh Coal Co., 6‘« partic. pfd. (accum.) $1 10-25 10- 9 
General Electric Co. 35c 10-25 9-24 Marchant Calculating Machine Co. (quar.) 372c 10-15 Pittsburgh Screw & Bolt 10c 10-21 9-27 
General Finance Corp. (quarterly) 5c 10-15 10- 1 Maritime Telephone & Telegraph Co., Ltd.— Plymouth Cordage Co. (quar.) $1'e 10-20 9-30 
Genera! Foods Corp., $4.50 pfd. (quar.) $ ll- 1 10-11 Common quar.) mies j : 10-15 9-2 Employees stock (quar.) 15¢ 10-20 9-30 
General Investors Trust (Boston) ; 10-20 9-30 7’ preferred (quar.) 2c 10-15 9-4 Pollack Paper Box Co., 7 pfd. (quar.) $134 12-15 12-15 
General Mills, Inc. (quar.) 10- 8* Marshall Field (shown under letter ‘‘F’’) Power Corp. of Canada, 6% 1st pfd. (quar.) t$142 10-15 9-20 
General Motors Corp., $5 preferred ‘quar.) $1.25 10-11 Maryland Drydock Co., common 37%2€ 10-15 9-: 6“ non-cum. partic. preferred (quar.) —- -75¢ 10-15 9-20 
General Outdoor Advertising. 6“ pfd. (quar.) i 11- 1 MeCall Corp. (quar.) ; 35c ti- 1 Premier Gold Mining Co, Ltd. tlitec 8 10-15 9-15 
Genera! Steel Castings, $6 pfd. (accum.) S E tis 4 McCrory Stores Corp., 5‘ pid. (quar.) $1%4 ll- 1 Prentice (G. E.) Mfg. (irregular) 25c 10-15 10- 1 
General Steel Wares, Ltd., 7‘7 pfd. (quar.) : 5 10-22 McGraw-Hill Publishing Co. (irregular) 20¢ 11- 1 Preston East Dome Mines (quar.) x t5e 10-15 9-15 
Giddings .& Lewis Machine Tool Co. 25c 10- 8 Massachusetts envesOrp Trust 9 10-20 9-% Procter & Gamble, 8‘> preferred (quar.) $2 10-15 9-24* 
Gillette Safety Razor, $5 preferred (quar.) ‘ 10- 1 Massachusetts Utilities Associates Prosperity Co., 5% pret ferred (quar.) : $1 10-15 10- 5 
Gimbel Brothers, Inc., $6 preferred (quar. § > 10-25 10- 9 5‘> participating preferred (quar.) 524oc 10-15 Class A & B (stock dividend) : 
Gladding McBean & Co. (quar.) 25c 10-15 10- 6 Mattiessen & Hegeler Zinc— 3 shares of class B common for each 100 
Golden State Co., Ltd. (quar.) 2 10-15 9-30 7% preferred (accum.)-~----_-___~___- 11-30 “shares of class A common and class B 

Extra : 20c 10-15 9-30 McClatchy Newspapers, 7‘c pfd. (quar, ) 12- 1 common held 
Gosnold Mills, 5%¢ prior pfd. (s-a) 242 11-15 11-1 McColl-Frontenac Oil, 6’o pfd. (quar.) 10-15 : Public Service Corp. of N. J. 

Gordon & Belyea, class A, common 3201-1 10-22 McLellan Stores Co., common 20e 11-1 6‘« preferred (monthly) 

Class B common 4 - ll- 1 10-22 6‘ preterred (quar.) . S12 ll- 1 6° preferred (monthly) 2 
Gotham Hosiery Co. Inc., 7‘- pfd. (quar. $1.75 ll- 1 10-14 Merchants Refrigerating Co., 7‘o pid. $1.75 1l- 1 Puget Sound Power & Light, com. (initial) 
Great Lakes Power, 7‘. preferred ‘quar.) {$134 10-15 9-30 7% preferred . . ; - $1.75 2-1-44 $5 prior preferred (accum.) 

Green (H. L.) Co., Inc. (quarterly) ; 50c 11- 1 10-15 Midwest Piping & Supply (irregular) 5 35 10-15 Putnam (George) Fund of Boston 
Greenfield Gas Light Co. Miller (I.) Sons, 8%» preferred (accum.) $ 10-15 5 Quaker Oats Co., 6% preferred (quar. ) 

6‘ non-cumulative preferred (quar.) 75c 11-1 10-15 Missouri Gas & Electric Service Co. . $ 10-15 9-< Quebec Power Co. (quar.) 

Guarantee Co. of North America (quar.) $14 10-15 9-30 Missouri-Kansas Pipe Line, common 10-22 Radio-Keith-Orpheum Corp., 6 pfd. ‘accum.) 

Extra $2) 10-15 9-30 Class B 2 10-22 RR. Employees Corp., 80c preferred (quar.) 


y Per When Holdere 

Name of Company share Payable of Ree. 
Philadelphia Electric Co., 4.4% pfd. (quar.) $1.10 ll- 1 10-11 
Philadelphia National Insurance (s-a) 30¢ 10-15 9-24 
Philadelphia Transportation 


Guli Mobile & Ohio RR., $5 preferred 
Guardian Realty Co. of Canada 

7‘. preferred (accum.) 
Harbison-Walker Refractories Co.— 

6‘> preferred (quar.)  - RELATE 
Harrisburg Gas, 7% preferred (quar. ) _ 
Hart Battery Co. (interim) 

Extra 
Hartiord Eleciric Light Co. (quar.) 

Hat Corp. of Amer., 642‘ pfd. (quar.) 
Hercules Powder Co., 6‘ pfd. (quar.) 
Hershey Chocolate Corp., com. (quar.) 
$4 convertible preferred (quar.) 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Higbee Co., 5‘o preferred (quar.) 
Holly Development Co. (quarterly) 
Holly Sugar Corp., common (quar.) 
7 preferred (auar.) 
Hoover Co, - 
Horn & Hardart Co. (N. Y.) (quar.) 
Houdaille-Hershey, class B 
Household Finance Corp., common (quar.} 

5‘. preferred (quarterly) 

Howe Scale, 5‘o preferred (s-a)---~_- 
Howes Bros. Co., 6’ preferred (quar.) 

7‘. 1st preferred (quarterly) 

7‘e 2nd preferred (quarterly) 
Hummell-Ross Fibre Corp. 

6’‘e« preferred (quar.) we 
Huttig Sash & Door, 7‘+ preferred (quar.) 
Huyler’s, $2 conv. partic. 1st pfd. ‘(accum.) 
Tilinois Zine Co 
Imperial Chemical Industries, Ltd. 

Ordinary shares ¢final) ‘ 
Incorporated Investors 
Indiana Associated Telephone Corp 

$5 preferred (quar.) ‘ 

Indianapolis Power & Light, common 
Institutional Securities, Ltd. 

Aviation Group Shares (s-a) 
International Bronze Powders, Ltd., com 

6 cum, partic. preferred (quar.) 
International Harvester, common (quar.)-——_ 
International Metal Industries Ltd.— 

6‘> conv. preference, class A (quar.)-—- 

6‘- conv. preference (quar.) ;‘ 
International Milling Co., 5‘ pfd. (quar.) 
International Nickel Co. of Canada 

7’) preferred (quarterly) . 

7‘> preferred ($25 par) (quarterly) 
International Utilities Corp. 

$3'2 prior preferred (quar.) 

Interstate Department Stores Inc., common 

7‘> preferred (quar.) . 3 
Intersiate Home Equipment (liquidating) 
Investment Foundation, Ltd.— 

6 convertible preferred (quar.) 
inve stors Fund *‘‘C"’ Inc. 

Iron Fireman Mfg., common (quar.) 
Jarvis (W: B.) Co. 
Jefferson Lake Sulphur (resumed ) 
Jewel Tea Co., 4% preferred (quar.)__ 
Joplin Water Works, 6% preferred (quar.) 
Kaufmenn Department Stores Inc. (quar.)— 
Kellogg Switchboard & Supply, common 

5’, preferred (quarterly) 
Kennedy's, Inc., common 

$1.25 convertible preferred (quar.) 
Kentucky Utilities, 6’¢ preferred (quar.) 
Kerr-Addison Gold Mines, Ltd. (interim) 
Kingsburg Cotton Oil, common F. 

Conimon - a 
Kirkland Lake Gold Mining Co, Ltd. (s-a) 
Kokomo Water Works, 6% pfd. (quar.) 
Kroger Grocery & Baking 

7‘> 2nd preferred (quar.) 

Kreuger (G.) Brewing Co. 
Landis Machine, common (quar.) 

7% preferred (quar.) ...... ._- 
Lanzendorf United Bakeries, Inc.- 

Class A (quarterly) 

Class B 

6’> preferred (quarterly) : 
Lanzleys, Ltd., 7‘+ conv. preferred (accum.) 
Lawrence Gas & Electric (reduced) (quar.) 
Lawyers Title Insurance (Va.)— 

6‘> preferred (s-a)- 

Lazarus (F.&R.) & Co. "(irregular ) 
Lebanon Valley Gas, 6’ pfd. (quar. 

Lee Rubber & Tire 

Lehigh Porvland Cement Co. com. (quar.) 

"4% preferred (quar.) al cree 
Leighton Industries, class A (irregular) 
Link Belt Co., common (quar.)__---.--~-~~-- 

6144‘ preferred (quar.) __- MB = ge 
Lerner Stores Corp., common. --- Prank np Sh 

412°) preferred (quarterly) - v4 a 
Liberty Loan Corp., $312 preferred (quar. 32: 
Lincoln Natl. Life Insurance (Ind.) (quar.) 
Linn Manufacturing Corp. (special)_-__--- 
Lion Oil Refining (quarterly) __-. ~ Ate ee ea 
Liguid Carbonic, 4'2% preferred A (quar. ae 
Little Miami RR. Co., special gtd. (quar.)- 

Original capital (quar.)}_.------~.------ 
Longhorn Portland Cement— 

5% participating preferred (quar.)_------ 

Participating 
Lord & Taylor, 8% 2nd preferred (quar.) —~— 
Louisville Gas & Electric Co. (Kentucky) — 

ND eek Che a 5 agueretidhanan wipe noe 

5% preferred “($25 par) (quar.) 

5 preferred ($100 par) (quar,)- 
Lowell Electric Light Corp. (irregular) : 
Dunkenheimer Co., 64%‘ preferred ( quar.) __ 
Luzerne County Gas & Elec.— 

514%. preferred (quar.)_----- 


50c 


$1.50 
$1 M% 
10c 
15¢c 
68%4c 


31 %4c 
$142 
5c 

2c 


2c 


t2c 
$12 


$1% 


$1.10 


$1% 
25¢ 
$2 


3742c 
31%c 
$1.25 
50c 
$1.6212 


$1.31% 


10-14 
10-15 


10-20 
10-15 
10-29 
10-29 
11- 1 
1l- 1 
11-15 
11-15 
11-25 
10-29 
1l- 1 
10-25 
1l- 1 
1l- 1 
10-12 
1l- 1 
10-15 
10-15 
10-15 
10-15 
12-21 


1-15-44 


ll- 4 
1l- 1 


ll- 1 
10-16 
11-15 
12-15 


10-15 
10-15 
10-15 
12-11 
10-13 


12-31 
10-25 
11- 1 
10-26 
ll- 1 


1-3-44 


12-15 
12- 1 


1-1-44 


10-15 
11-1 
11-1 
11-1 
10-15 
10-15 
ll- 1 
12-10 
12-10 


12-1 
12- 1 
ll- 1 


10-25 
10-15 


10-15 


10-15 


1-3-44 


1l- 1 


10- 4 Mohawk Rubber Co. ae 50c 10-15 Railway Equipment & Realty— 


9-30 


10- 6 
9-30 
9-28 
9-28 

10-15 
10-14 
1l- 4 

10-25 

10-25 

10-19 
10-20 
9-30 

10-15 

10-15 
9-30 
10-12 

10- 1 


9-30* 
9-30* 


10- 9 
12-10 
12-10 
12-10 


11-16 
12-20 
10-15 


$3-"3" 


9-24 
9-29 


10- 9 
9-30 


10-30 
9-15 
9-15 
9-20 


10-15 
10-15 
9-25 


10- 4 
10- 4 


10-21* 


9-24 
10-13 
10- 1 


9-15 
9-30 
11-10 
10- 8 
9-28 
10-18 
10- 1 
10- 9 
10- 5 
10- 5 
10- 9 
9-30 
9-30 
9-30 
9-30 
12-30 
10- 1 
10-11 


10-15 
10- 9 
11- 5 
12- 4 


9-30 
9-30 
9-30 
12- 3 
9-30 


12-21 
10-15 
10-15 


10-15* 


10-14 
12-14 
12- 1 
1l- 6 
12-15 
9-24 
10-20 
10-21 
10-25 


9-30* 


9-30 
10-15 
11-24 
11-24 


11-20 
11-20 
10-16 
9-30 
9-30 
9-30 
10- 5 
12-24 


10-15 


Monongahela Valley Water, 7‘e pfd. (quar.) 
Monroe Loan Society Class A (quar.) 

5t2‘o preferred: (quar. ) 
Monsanto Chemical 

$412 preferred A (s-a) a9 

$442 preferred B (s-a) ~- i ee ad 

$4 preferred C (s-a) _. EA 
Montana Power, $6 preferred (quarte rly) 
Montgomery Ward & Co., Inc., com. (quar.)_ 
Montreal Light, Heat & Power Consolidated-— 

Quarterly 
Montreal Telegraph (quar.) is 
Moore (Wm. R.) Dry Goods (quar. 

Morris Plan Industrial Society faust. ) 
Mountain States Power 
Morris (Philip) & Co., common (quar.) 

442% preferred (quar.) 

444% preferred (quar.) 

Mountain States Power Co., com. (quar.) 

5’o preferred (quar. ) 

Mountain States Tel & Tel (quar.) 6 
Munising Paper, 5% Ist pfd. (quar.) . 
Mutual Chemical Co. of America 

6%~ preferred‘ (quar.). a +s. a 
Mutual Investment Fund, Inc. ‘i 
Mutual System Inc., common (quar.) - = 

8% preferred (quar.) a ” 
National Auto Fibres 6‘ conv. pfd. (quar.)— 
National Battery Co. 

National Biscuit Co., common 

National Bond & Share Corp. (quar.) 
Nationa] Cash Register Co. - 

National Casket, common (irregular) 
National City Lines, ciaSs A (quarterly)- 

$3 convertible preferred (quar.) — 75¢ 
National Department Stores Corp.— 

Common (quarterly) —_- arate 12%2c 
National Distillers Products (quarterly) = 50c 
National Electric Weiding Machine (quar.) 2c 
National Erie, 5“ non-cum. lst pfd. (s-a)-- $22 

3% non-cum. 2nd preferred (s-a)__------ $142 
National Fuel Gas (quarterly) biscacah 25c 
National Funding Corp., class A (quar.) 35c 

Class B (quar.) ; 35c 
National Lead, 6‘ preferred B (quar.) $1%2 
National Mfrs. & Stores— 

$2.50 non-cumulative A (S-a) $1%4 

$5 prior preferred (s-a) . $2%4 
National Power & Light, $6 pfd. (quar.) ‘ $1%%2 


National Steel Car Corp. (quar.) t$1 


National Tea, 542%. preferred (quarterly) - 1334¢ 
Naumkeag Steam Cotton (quarterly) --. ; $1 
Neisner Brothers, Inc.-—— 

444‘ converible preferred (quar. ) . $1.18% 
New Bedford Gas & Edison Light Co. (quar. ) $1 
New Brunswick Telephone (quar.) 12¢c 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.) ~_~- aa $1% 
Newberry (J.J.) Realty Co.— 

642%. preferred A (quar.)__-_-- $156 

6% preferred B (quar.)___ wtheles $1%e 
New Haven Clock, 6%‘ pfd. (accum.)-_~_~ $158 
Nineteen Hundred Corp.-— 

Class A (quar.) 50c 
Norfolk & Western Ry., adj. preferred 
North American Investment— 

6‘> preferred (accum.). ‘ i 0 75¢ 

54e‘e preferred (accum.) 

North Penn Gas, 7‘ prior pfd. (quar.) 
North River Insurance Co. (quarterly) 
Northern Illinois Corp., common 

$1.50 convertible preferred (quar.) 
Northern Indiana Public Service— 

542‘, preferred (quar.) 

6% preferred (quar. ) 

7‘ preierred (quar.) 

Northern Ontario Power, common - 
6‘c preferred (quar.) _- 

Northern States Power Co. ( Del.) 
6‘> preferred (accum.) 
7’. preferred (accum.) 

Northern States Power (Minn.)— 
$5 preferred (quarterly) 

Ogilvie Flour Mills, 7‘> pfd. (quar.) 

Ohio Match Co, (irregular) - 

Oilstocks, Ltd. (special) _- 

Old Colony Trust Associates— 

lst series trust shares (quarterly) — 
Oliver United Filters, class A (quar.)~_ 
Ontario Mfg. ay SAE 2 
Ontario’ Steel Products, Ltd., com, (interim) 

7% preferred (quar.) 

Packer Corporation (quarterly) —- 

Pacific Gas & Electric (quar.)___-~- : 
Pacific Lighting Corp., $5 pfd. (quar.)___-- 
Pacific Publie Service Co., $1.30 pid. (quar.) 
Pacific Tel. &.Tel:, 6% pfd. (quar.)------- 
Panama Coca-Cola Bottling. __-_- am 
Panhandle Eastern Pipe Line Co., common si 
Paraffine Cos., $4 preferred (quar.) _____-~ 
Parke Davis & Co,.——- Cte 
Patino Mines & Enterprises. Consol., Inc... 
Paymaster Consolidated Mines, Ltd. (interim ) 


Peninsular Telephone, common (quar.)__---~ 
$1.40 cumulative class*A (quar.)-------- 
$1.40 cumulative class A (quar.)___-__--. 

Pennmans Ltd.; common (quarterly) - ~~~ 
6% * preferred (quarterly) __-......-----~- 


Pennsylvania Electric Co.— 
4.40% preferred class B (initial) _- 
.5.10% preferred class A (quar.)__ 
Pennsylvania Power Co., $5 pfd. (quar.) 
Peoples Telephone Corp. (quar.)_- 3 
Philadelphia Co., common ____ i 
6% preferreda. (6-4) —. 2s 


$6 preferred (accum.) us 
Rath Packing Co., 5% preferred | (s-a) 
Reading Co., common (quar 

2nd preferred (quar.) 

Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (quar.)__ 
Reliable Stores, common (quarterly) 

5‘e convertible preferred (quarterly) 
Reliance Mfg., common 
Republic Investors, Fund, Inc.— 

6‘e preferred A (quar.) 

6% preferred B (quar.) 

Reymer & Brothers (irregular) 

Rhode Island Public Service, class A (quar. 
$2 preferred (quar.) 

Roberts Public Markets, Inc. (resumed) 

Rochester Button, common (quar. ) 
$1'2 convertible preferred (quar.) 

Royal Typewriter Co., common 

7‘ preferred (quar.) : 

Russeks 5th Avenue, Inc. 

St. Croix Paper Co. (quar.) 

St. Lawrence Corp, Ltd.- 

4°- class A convertible preferred (quar.) 
St. Lawrence Flour Mills, common (quar.)_- 

7‘» preferred (quarterly) —_--_- ERT) 
St. Lawrence Paper Mills, 6‘ pfd. (accum.) 
St. Louis Bridge, 6% Ist preferred (s-a) 

3° 2nd preferred (s-a)- 

St. Louis Public Service Company— 

Class A and Class B (irregular) 
San Antonio Gold Mines (s-a) 

Extra 
San Diego Gas & Electric, com. (quar.) 

5‘> preferred (quar.) 

San Francisco.Remedial Loan Association— 

EI iia cect tt hccinelh nicaeacatgehscy an anna maeb i aed 
Schulte (D. A.) Inc., preferred (accum.) 
Scott. Paper Co., $4 preferred (quar.) 

$4%2 preferred (quar.) - : 

Seaboard Surety Co. 

Seaboard Surety Co. 

Security Storage - 

Sedalia Water, 7‘o pfd. (quar.)__- 
Sheep Creek Gold Mines Ltd. (quar.) 
Shawinigan Water & Power (quar.) 
Sherwin-Williams Co. of Canada, Lid. 

Common tinterim) 

Signal Mountain Portland Cement— 

8‘o. preferred (accum.)—— 

Silbak Preniier Mines, Ltd. (irregular ) 
Simmons Co. it ea 

Simpson's Ltd., 6%‘ vreferred (accum.)__ 
Sinclair Oil Corp. (quar.)__-~- Site 
Sloane-Blabon Corp.— 

6° preferred class A (accum.) -" 
Smith ‘Howard) Paper Mills, 6‘o pfd. (quar.) 
South Pittsburgh Water, 4%2% pfd. (quar.) 
Southern eRe mY Edison Co.— 

Common (quar. 

5% original seneneveds SEE Ct A Pee 

512‘ preferred C (quar.) sucliigaicaiag 
Southern California Gas Co., 6'% pfd. (quar.) 

Preferred class A (quarterly) ‘ 
Southern Canada Power— 

6‘> partic. preferred (quar.)__-~ 
Southern Indiana Gas & Electric— 

4.8‘. preferred (quarterly) . 
Southern New England Telephone (quar.)__ 
Southwestern Life Ins. (Dallas) (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd. ‘irreg.) 
Sparks-Withington Co., com. (irregular) 

6‘- convertible preferred (quar.) 

Spicer Manufacturing Corp., com. (quar.) 
$3 preferred (quar.) 

Squibb ‘E. R.) & Sons, $5 pfd. A (quar.)__ 

Standard Brands, Inc., $4.50 pfd. (quar.) 

Standard Coated Products, $1 pfd. (accum.) 

Standard Fire Insurance Co. (Trenton, N. J.) 

Quarterly . 
Standard Oil Co. (Ohio), 5‘c pfd. (quar.)__ 
Standard Radio, Ltd., class A (quar.) - 

Class B (quarterly) 

Standard Wholesale Phosphate & Acid W orks 

Quarterly “ 
Stanley Works, 5%: preferred (quar.) a 
State Street Investment (quarterly) re 
Stecher-Traung Lithograph Corp. 

$%. preferred, (QUGl.) 0 ntiatetccone cone 
Steel Co. of Canada, coinmon Sa ee - 

7‘> preferred (quarterly). _~- pee UU 
Suburban Electric Securities— 

$4 2nd preferred. (accum.)—---..-_-_~----- 
Sullivan Consolidated Mines, Ltd. (interim) 
Sun Glow Industries (quar.) 

Sun Oil Co., 442% preferred A (quar.). 
Super Mold Corp. (Calif.) (quar.)- 
Superheater Co. (quar.)_...---_- ; f 
Sylvanite Gold Mines (quar. ). Ne ei 
Tacony-Palmyra Bridge, 5% pfd. fquar.)_- 
Texas Water, 6% non-cum, pfd. (quar.)___ 
Thermatomic Carbon, $5 preferred (s-a)_-- 
Toburn Gold Mines, Ltd... _~~- e 

Towle Manufacturing (quar.)___- : 
Trinity Universal Insurance (Dallas) (quar.) 
Tuckett Tobacco Co., 7‘ preferred (quar.) — 
Truax-Traer Coal, common ___-_ . 

512% preferred (quar.)_.-.------- 


Union Electric (Mo.), $4% pfd. (quar.) 
$5 preferred (quar.)_- Rey: 

Union Oil of California (quar. ) 

United Drill & Tool, class A (quar.)- 
Class B (quar.) 

United Drug, $4.75 5 pid. (initial quar.) 

United Fruit Co._ Vee ROE RA St Sons 
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Per When Holders 
Name of Company share Payable of Rec. 


United Light & Railways Co. (Del.)— 
7% prior preferred (monthly) ‘ ys 11- 
6.36% preferred (monthly)__-----------~- 11- 
6% prior preferred (monthly)-_- Sdkine ( 1l- 
7% prior preferred (monthly) / 12- 
6.36% preferred (monthly)____--~.~~-~-- 12- 


1 10-15 

1 

1 

1 

1 
6% prior preferred (monthly) _~~--~--- ee 

3 

3 


10-15 
10-15 
11-15 
11-15 
11-15 
12-15 
12-15 
12-15 


7% prior preferred (monthly)-—- : h 1- 

6.36% preferred (monthly) - Sake aes 1- 

6% preferred (monthly) 1- 
United Merchants & Mfrs.— 

5% preferred (quar.) . Y 1-3-44 12-17 

5% preferred (quar.) E l 4-1-44 3-15-44 

5% preferred (quar.) 7-1-44 6-15-44 
United N. J. RR. & Canal (quar.) ( 10-10 9-10 
U. S. Rubber Reclaiming Co., Inc.— 

8% prior preferred (accum.) este RNa 10-11 10- 5 
U.S. Fidelity & Guaranty Co. (Balt.)_-~---- 10-15 9-30 
U. S. Cold Storage Corp.— 

4% partic. preferred (quarterly) __.-~~--- 12-29 12-23 
U.S. Hoffman Machinery, 5%2% pfd. (quar.) 34 1l- 1 10-19 
U. S. Industrial Chemical (quarterly) —_-_~- # 11-1 10-15* 

ee Se bse Akins taketh akiweieoh on-on pheaiceg tater ll- 1 10-15* 
U. S Plywood Corp., common (quar.)__..-- 10-20 10- 9 
United States Pipe & Foundry Co.— 

Quarterly 12-20 11-30* 
U. S. Smelting Refining & Mining Co.— 

Common 10-15 9-30 

7% preferred (quarterly) __- 10-15 9-30 
U. S. Sugar Corp., $5 preferred (quar.)—--- 10-15 10- 1* 

$5 preferred (quar.) 1-15-44 1- 3* 

i) EE {CURD ie chen ew eectenmnamete 4-15-44 4- 3* 

$5 preferred (quar) 7-15-44 q- 3° 

6.4% preferred A (quar.) -_---~---~-....--_. 12-10 11-26* 

6.4% preferred A (quar.) 3-10-44 2-25* 

6.4% preferred A (quar.) ---..-.-_-.---. 6-10-44 5-25* 
United Stockyards, 70c conv. pfd. (quar.)__ 10-15 10- 1 
Universal Laboratories, common (quar.)--~~~ 12- 5 12-1 
Universal Leaf Tobacco Co., com. (quar.)__- ll- 1 10-16 
Upper Michigan Power & Light— 

op  wenervee: (SGG8.) 6.6u056... cnwnmaswn 1-1-44 12-27 
Utica Knitting Co.— 

6% prior preferred (quar.) ....-..----_-. 1-3-44 12-24 
Vanadium Corp. of America__________---~_. a 10-15 10- 8 
Vapor Car Heating, 7% preferred (quar.) __ 12-10 12-1 
Virginian Ry., 6% preferred (quar.)____--_-_-_ 11- 1 10-16 

6% preferred (quar.) 2-1-44 1-15 

6% preferred (quar.) §-1-44 4-15 

6% preferred (quar.) 8-1-44 7-15 
Vulcan Detinning Co., 7% pfd. (quar.)-.--- 10-20 10- 9 
Walker (H.) Gooderham & Worts, Ltd.— 

Common (quar.) , 12-15 11-12 

en ne TOROS) i nc keane 12-15 11-12 
Warren Bros. Co., $1.35 class A (S-a) V2 2-1 1-15 

Ba.oo- class. 3..¢accum.) ne 10-15 10- 1 
Washington Gas Light, $5 pfd. (quar.)____~- 11-10 10-25 

$4.50 preferred (quar.)____~_- eileukesagastbecsabe 11-10 10-25 
Washington Gas Light_____~- pnb tidal oncatbane Mo 11-1 10-15 
Washington Railway & Electric Co.— 

So. wpreterred  (GUGr.) ~~ <.4--nnnse ence 12- 1 11-15 

5% preferred (s-a) : 12- 1 11-15 
Wentworth Mfg. Co 10-15 10- 1 
West Indies Sugar, common (irregular) ---- 12-16 12- 6 
West Michigan Steel Foundry— 

$1.75 convertible preferred (quarterly) --- 12- 1 11-15 

7% preferred (quarterly) ; 1l- 1 10-15 
West Penn Electric, 6% preferred (quar.)_~ 11-15 10-19 

9% preferred (quarterly) ___.__..-------- s 11-15 10-19 
Western Grocers, Ltd., common (quar.)-_--~ ¢ 10-15 9-15 

71% preferred (quarterly) 10-15 9-15 
West Penn Power, 442% pfd. (quar.)--~- 10-15 9-20 
Western Tablet & Stationery— 

ee: ee Ce nn res 1-3-44 12-20 
Western Union Telegraph 10-15 9-24 
Weston (George) Ltd., 5% pfd. (quar.)-_.-_ 1l1- 1 10- 8 
Westvaco Chlorine Products, $4% pfd. (quar.) / 11- 1 10-11 
Wichita Water, 7% preferred (quar.) ZL 10-15 10- 1 
ee oa EUR ee ee 1- 2 12- 1 
Winstead Hosiery, common (quar.)—-~-~-~-~-- 11-1 10-15 

abhi 2 ge ag ey ay SD pele TS coe 11-1 10-15 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)_----------~ 10-31 10-15 
Wisconsin Gas & Electric, 442% pfd. (quar.) 10-15 9-30 
Wood Alexander & James Ltd.— 

oe. pesterseq. (ectum,)_.--.._...--..--.. 11- 1 10-15 
Zion’s Cooperative Mercantile Institutions— 

Quarterly 12-15 12- 4 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tOn account of accumulated dividends. 

tPayable in Canadian tunds, tax deductible at the source. Non- 
resident tax, 15%; resident tax, 7%. aLess British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Sept. 29: An increase of $1,658,000,000 in United 
States Government deposits, and decreases of $1,011,- 
000,000 in demand deposits-adjusted and $331,000,000 in 
reserve balances with Federal Reserve Banks. 


Commercial, industrial, and agricultural loans in- 
creased $15,000,000 in New York City, $13,000,000 in the 
New York District outside of New York City, and $75,- 
000,000 at all reporting member banks. Loans to bro- 
kérs and dealers in securities increased $107,000,000 in 
New York City, $26,000,000 in the Cleveland District, 
and $167,000,000 at all reporting member banks. Other 
loans for purchasing or carrying securities increased 
$133,000,000 in New York City, $46,000,000 in the Atlanta 
District, and $249,000,000 at all reporting member banks. 


Holdings of Treasury bills increased $42,000,000 in the 
Philadelphia District and $6,000,000 at all reporting 
member banks, and declined $63,000,000 in New York 
City. Holdings of Treasury certificates of indebtedness 
increased $54,000,000 in the Chicago District, $29,000,000 
in the San Francisco District, and $120,000,000 at all re- 
porting member banks. Holdings of United States Gov- 
ernment bonds increased $43,000,000 in New York City, 
$22,000,000 in the San Francisco District, and $102,000,- 
000 at all reporting member banks. 

Demand deposits-adjusted declined $455,000,000 in 
New York City, $152,000,000 in the Chicago District, 
$106,000,000 in the Cleveland District, $99,000,000 in the 
San Francisco District, and $1,011,000,000 at all report- 
ing member banks. United States Government deposits 
increased in all districts, the principal increases being 
$667 ,000,000 in New York City, $226,000,000 in the Chi- 
ro preapors — $181,000,000 in the San Francisco Dis- 
rict; the total increase at all reporting mem 
was $1,658,000,000. " ° oa 

A summary of the principal assets and liabilities of re- 





porting member banks, and of debits to demand deposit 2 
accounts, follows: . Auction Sales 


(In millions of dollars) Transacted by R. L. Day & Co., Boston,, on Wednes- 


Increase (+) or , 
Decrease (—) Since day, Oct. 6: 


Assets— 9-29-43 9-22-43 9-30-42 Shares STOCKS $ per share 
pws Be oan AAACN. *+ 855 + 15,044 20 The Townsite Corp., pfd. ($100 par); 10 The Town- 
ota 4 *+ 558 + 1,441 site Corp., common; 20 The Townsite Corp., war- 

Commercial, industrial, and agricultural rants wits $1 lot 
iénne be brokers and dealers in securities 1994 ; 167 - 1 168 eet ae Trust; 10 Guanajuato Re. 
Other loans for purchasing or carrying mee pe nage A yg ange oe - fy ee epi ony 
peparitten : 9: i ia * 618 Corp. ($10 par), 38 Hart Oil Corp., income ctfs. 
i 6 86 ($10 par); $1,250 Consolidate Realization Co. ($1 

20 ' 11 par) . re Mag AN. SS, EEE Te EE $139 lot 
Other loans : 53 i 225 Kernwood Country Club ($50 par); 50 Miami Beach 
Treasury bills '36 4 6 2,023 Amusement Co., common; 50 Miami Beach Amuse- 

Treasury certificates of indebtedness 36 120 + 5,339 ment Co., pfd. ($100 par)---------______-. $20 lot 

Treasury notes : 19 + 1,622 Wendell Phillips, pfd. ($100 par)___-_-- ~ ” $1 lot 

Obligations guaranteed by U. S. Government + "6 _ 330 Aseogornted Gas: & Mectric, class A ($1 gar) PEM 9 

Other securities 2.986 34 © 553 5 Terminal Storage Co., 6% pfd. ($100 par) i 80c 

Reserve with Federal Reserve Banks 306 — . 331 312 3 The Northwestern Terminal RR.; 40 Insurance Se- 
Cash in vault. r 19 + 86 curities Co., Inc., temp. ctf. ($10 par); 20 Meter 
4 Service Corp., series A; 10-100ths Peerless Weigh- 
Liabilities— ing and Vending Machine Corp., common; 10 
Demand deposits-adjusted 6 —1,011 Portland Safe Deposit Co.; 20 Sayre & Fisher 
Time deposits 86 % 8 : Brick Co., 7% cum. pfd. ($100 par); 20 Sayre & 
U. S. Government deposits + 1,658 y Fisher Brick Co., common; 200 The Studebaker 
Interbank deposits: Corp., N. J.; $500 New England Oil Refining Co., 
Domestic banks Ss Be Ist mtge 8%, due March, 1931, coupon March, 
Foreign banks A 3 1927 on; 25 shs. All America Products Co., com- 
Borrowings 4 : 23 mon; 45 Cuban Cane Products Co., Inc., common; 


Debits to demand deposit accounts except $10,000 Michigan Electric Railway Co., 1st mtge. 
interbank and U. S. Gov't accounts, and refunding 5s, due 1948 ctf. dep.___-__ - $16 lot 
during week 13,6 50 Thermo-Vac Corp., common_______---__~ = $1 lot 


——_—_——. 347 Douglas Hill Farms, Inc. ($100 par); 10 Gresser 
Manufacturing Co., class A; 60 The Fort Fairfield 

8 ee National Bank; 700 Atlantic National Bank ($10 
oe par); 37 Allied General Corp., common ($1 par); 

Statement of Condition of the {2 Federal 25 Allied General Corp., class A; 25 Allied General 
Corp., $3 conv. pfd.; 10 American Shoe Machinery 

a Co., common ($10 par); 20 American Shoe 

Reserve Banks Combined Machinery Co., pfd. ($100 par); 17 The Warner 

aes Corp.; 2 Portland Airport Corp., common 

In thousan 6,000 National Trade Journals, Inc., 10 year 6% 

( ands of pene Soe of, Cae ae conv. Noy. 1, 1938, coupon May, 1931, 2 distribu- 


Assets— Oct.6,’43 Sep. 29,°43 Oct. 7,42 tions paid -------------- ; 
Gold certificates on hand and 363 Ault-Williamson Shoe Co., common ($100 par); 60 
due from U. S. Treasury___- 19,897,715 + 16,001 — 663,912 Mortgage Bond & Title Corp., common; 4,590 New 
Redemption fund—F. R. notes 112,899 -— 17,860 + 101,321 Dominion Copper Co. ($1 par); 23 New England 
Other cash 330,570 — 948 + 94,149 Southern Corp., prior pfd.; 10-100 New England 
jehedicoeesksadgiealiasioes Southern Corp., common; 100 American Utilities 
Total reserves .........__ tT 20,341,184 — 2,807 — 468,442 & General Corp., v.t.c., class B; 25 Appalachian 
Bills discounted: Gas Corp., common temp. ctf.; 80 Barron Hide 
Secured by U. 8S. Gov’t obli- and Tallow Co., common; 37 The City National 
gations, direct & guarant’d 12,599 - 396 8,649 Bank of Belfast ($100 par); $5,000 Cuban Cane 
Other bills discounted ch Pie Products Co., Inc.—twenty year gold deb., due 
= Jan. 1, 1950 stamped: 20 shs. Indiana Consumers 
Total bills discounted 12,599 ; 396 4 6 Gas & By-Products Co., cum. pfd., stock $6 div. 
Industrial advances 11,914 51 = y conv., series A temp. ctf. with warrants; $1,120 
U. S. Govt. securities, direct Judge Publishing Co., Inc., 7 year negotiable deb. 
and guaranteed: coupon No. 7 on; 11.2 shrs.. Judge Publishing Co., 

ee ta ld ies 1,531,048 ie Dey — 202,672 Inc., pfd. ($10 par) “/ a 
— 64,461 7,000-10,000ths Federated Capital Corp., common scrip; $3,750 
+ 

















$10 lot 


Lisherdtdennashciewm nines one 689,900 ee 
Certificates 1,359,150 + 11,900 787,124 Houlton Trust Co., Houlton, Maine, certificate 
5,807,244 + 206,983 5,275,379 deferred distribution of assets; 40 units Imco Par- 
Pa SS lene ticipating Co., Ltd.; 50 shrs. Insull Utility Invest- 
Total U. S. Govt. securities, ments, Inc., pfd. 2nd series w. w.; 15 93-100 
direct and guaranteed-_-__. 9,387,342 + 218,883 + 5,795,370 Mortgage Guarantee Company of America, class 
a a Ls RSE nenianiotaiientetaaine® A; 201 Mortgage Guarantee Company of America, 
Total bills and securities___. 9,411,855 + 218,436 + 5,796,605 class B; 3,332-10,000 Chicago & Eastern Illinois 
Due fnom foreign banks 127 4 ‘ t 80 Railroad Co., common; 486 Middle West Utilities 
F. R. notes of other banks_--. 79,231 - 816 4 43,457 Co., common; $8.33 Chicago Railways Co., Scrip 
Uncollected items 1,639,196 —191,053 + 613,129 Fractional Interest Adjustment, Inc., bonds; $47.80 
Bank premises —..........— oe 38,459 —- 30 — 1,771 The Wheeling and Lake Erie Railway Co., pfd. 
Giier 6.000 24... he a 63,567 + 345 + 13,385 scrip; $91.25 The Wheeling and Lake Erie Railway 
ae SPT Bee eT: a Co., common scrip; 390 shrs. Utilities Power & 
Total assets 31,573,619 + 25,707 + 5,896,443 ao ve. class A; 200 Utilities Power & Light 
Liabilities— orp., class B ($1 par); 6,277 Utilities Power & 
F. R. notes in act. circulation. 15,308,854° + 65,452 + 4,510,686 Light Corp., common ($1 par) $25 lot 
Deposits: 150-100 Columbia Phonograph Co., inv. v.t.c.; 03.-100 Gen- 
Member bank—reserve acct.- 11,903,297 -—151,111 + 102,393 eral Gas & Electric Corp., scrip ctf., class A; 140 
Limerick Mills ($100 par); $2,000 Northern Massa- 


U. S. Treasurer—gen. accts._ 1,613,378 + 331,424 + 619,969 
1,241,929 + 34,075 + 313,989 chusetts Street Railway Co., 5% Ist and refund- 


391,312 — 49,435 22,585 ing mtg. thirty. year gold. cpn. bds., due May l, 
1943 Coup 16 on; 17 shs. Associated Gas & Elec- 
+ 164,953 + 1,013,766 tric Co., class A; 225 Ambassador Apartments, 
—204,239 + 319,043 inc. ($100 par); 398 Shepley Apartments ($100 














Total deposits ~--_..------ a 14,549,916 


Deferred availability items__-. 1,276,454 
7,956 Pit 579 } 3,187 par); $1,000 White River Railroad Co., 5% Ist 


Other liabs., incl. accrd. divs.. 
ccceanipeiiacitasiions mtg. Jan., 1933, coupon 48 on; $500 The City of 
Total liabilities _-_______- im 31,143,180 + 25,587 +5,846,682 Muskogee, Okla. Street Improvement 6s, Sept. 15, 
Centia’ Ractente—~ 1920; $500 The City of Muskogee, Okla. Street 
Capital neid ian Ps akin 150.173 193 Improvement 6s, Sept. 15, 1913; $500 The City of 
eusuine (Section 7) aaa 160411 Lia ; Muskogee, Okla. Street Improvement 6s, Sept. 15, 
. a. (Section 13b) ene coaiieming ead 26 829 1913; 182 Kreuger & Toll Co.; 37 Scarboro Motor 
urp iat Aoodente 93.026 en E Mart, Inc. ($100 par); 11 United Founders Corp., 
Other capital ac , common; 80 Public Utilities Securities Corp., 7 
! a cum. part pfd.; %ath’s share Oliver Farm Equip- 
PR ma Farts eee ohg thong 31,573,689 + 5,896,443 ment Co.; 2 H. H. Franklin Manufacturing Co., 
atio 0 : rr bilities combined 68.1% i — 17.4% pref. ($100 par); 1 H. H. Franklin Manufacturing 
F. R. note liabi Ss ° ’ — Ce Ry aR RN ie Rp en ay alee $25 lot 


Commitments to make indus- HS 
trial advances 13,495 «= _— 82 100 Ranap Co., Inc. ($5 par) es ion eee 











a 
Foreign Exchange Rates 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 1 TO OCT. 7, 1943, INCLUSIVE 








Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 


Oct. 1 Oct. 2 Oct. 4 Oct. 5 Oct. 6 Oct. 7 
$ $ 





Argentina, peso— $ $ $ $ 
"Se tticial a .297733* .297733* -297733* .297733* -297733* .297733° 
-251247* .251247* .251247* .251247* .251247* .251247* 


3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 


Australia, pound 


zil, cruzeiro— 
ero ificial. -060586* .060586* -.060586* .060586* -060586°* -060586* 
-051275* -051275* .051275* -051275* -051275* .051275* 


Canada, dollar— 
Official .909090 -909090 .909090 .909090 -909090 -909090 
.900625 -900625 -900625 .900234 .899821 .896785 


.572766* -572766* -572766* .572766* -572766* .572766* 
England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee -301215 -301215 -301215 -301215 301215 301215 
Mexico, peso .205800 -205800 -205800 .205750 -205800 .205800 


Newfoundland, dollar— 
Official 3 909090 909090 909090 .909090 909090 909090 
.898125 .898125 .898125 .897916 .89'7083 .894791 


New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 


Colombia, peso 


Uruguay, peso— 
ron ; .658300* .658300* .658300* .658300* .658300* 6583008 


Controlled 
Noncontrolled .529550* .529550* _ .529550* .529550* .529550* .529550* 








*Nominul rate. 
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NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the 


range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonas on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 





Daily Record of U. 8. Bond Prices 


Treasury { High 
4%s, 1947-52 


Total sales in $1,000 units 





4s, 1944-54 

Total sales in $1,000 
3%s, 1946-56 

Total sales in $1,000 
3¥%as, 1943-45 

Total sales in $1,000 
3%s, 1944-46 

Total sales in $1,000 
3¥es, 1946-49 

Total sales in $1,000 
3¥as, 1949-52 

Total sales in $1,000 














3s, 1946-48 = 
Total sales in $1,000 
3s, 1951-55 
Total sales in $1,000 
2%s, 1955-60 
Total sales in $1,000 





2%s, 1945-47_-- 





Total sales in $1,000 
2%s, 1948-51 

Total sales in $1,000 
2%s, 1951-54 

Total sales in $1,000 
2%s, 1956-59 

Total sales in $1,000 
2%s, 1958-63 

Total sales in $1,000 








2%s, 1960-65 
Total sales in $1,000 units 
2's, 
Total sales in $1,000 units 
2%s, 1948 
Total sales in $1,000 units 
2%s, 1949-53 
Total sales in $1,000 units 
2%, 1950-52 
Total sales in $1,000 units 
2%s, 1952-54_---...____------- 
Total sales in $1,000 units 
2%s, 1956-58 
Total sales in $1,000 units_.____ sie 





1945 a 














High 
Low 
Close 





Oct. 2 


Oct. 5 


Oct. 6 


Oct. 7 


Daily Record of U. 8S. Bond Prices Oct. 2 
Treasury High “ 
248, 1962-67 : 


Oct. 


Total sales in $1,000 units 
2%2s8, 1963-1968 
Total sales in $1,000 units 
2%2s, 1964-1969 
Total sales in $1,000 
2428, 1967-72 
Total sales in $1,000 
2%s, 1951-53_ Fe 
Total sales in $1,000 
2%s, 1952-55 
Total sales in $1,000 
2%s, 1954-56 
Total sales in $1,000 
2s, 1947 
Total sales in $1,000 
2s, March 1948-50_.___.____ a 
Total sales in $1,000 
2s, Dec. 1948-50 
Total sales in $1,000 
2s, June, 1949-51 
Total sales in $1,000 units 
2s, Sept., 1949-1951__________ 
Total sales in $1,000 wii 
3s, Dec., 1949-1951 

















Total sales in $1,000 units 
2s, March, 1950-1952 

Total sales in $1,000 units 
2s, Sept., 1950-1952 

Total sales in $1,000 units 
23, 1951-55 = 

Total sales in $1,000 units 


2s 1953-55 





Total sales 
1%s 1948 


Total sales ip $1,000 units 


Fedeva) Farm Mortgage 
3%s, 1944-1964 


3s, 1944-1949 


Total sales in $1,000 units 
Home Owners Loan 


3s, series A, 1944-1952 


Total sales in $1,000 units 
14s, 1945-1947 


Oct. 5 


Oct. 6 
100.20 
100.20 
100.20 

5 
100.8 
100.8 
100.8 

1 


Oct. 7 





*Odd lot sales. tTransaction of registered bond. 











NEW YORK STOCK RECORD 





Monday 
Oct. 4 
$ per share 
60 60 
*113% 115 
*48 50 
*55 56 
10% 11% 
29 42 
*19% 


Saturday 
Oct. 2 
$ per share 
*60 6012 
*113% 115 
*48 50 
Ye 56% 
*11% 11% 
29% 
19% 
43 Ye 


*59 
*48 


10% 
*29'% 
19 
42% 
*73% 
6% 
*108 
2% 
295% 
29% 
42% 
26% 
*70l0 
#93, 
*150 
*13% 
25% 
153% 
*93 
37% 
23 


*1% 


25% 
15% 
95 
37% 
23% 
*1% 
*25% 
82 
30% 
64 


2742 
82% 
31% 
65% 


31% 


3 
64% 64% 


*54%4 


Oct. 5 
$ per share 


60 


*113% 115 


50 
56 
10% 
30% 
19% 
43 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
Oct. 6 


$ per share 


59 
113% 
*48 

55% 

105% 

*29 
*19 
42% 
*72Y2 
6% 
10942 
2% 


30 
30% 
423% 
26% 
*7012 
9% 

149 
*13% 


59 
113% 
50 
55% 
10% 
30% 
19% 
42%, 
75 
6% 
10912 
3 


32 
31% 
44% 
2642 
72 
9% 
150% 
14% 
26% 
155% 
94 
37% 
22% 
1% 
27% 
82%, 
30 
63% 


Thursday 
Oct. 7 


$ per share 


*58 
*113% 


59%. 
115 

50 

54 

105% 


Friday 
Oct. 8 


$ per share 


58 
*113% 
*47 
53% 
1012 
*29% 
19 
41% 
*72% 
6% 
*107 
2% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sales for 
the Week 
Shares 
500 

10 


500 


Lowest 
8 per share 


514%Jan 4 

110 Feb 23 

35% Jan 23 
41% Jan 
7% Jan 
2542 Feb 
14% Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
fs Jan 


Abbott Laboratories 
4% preferred 
Abraham & Straus 
Acme Steel Co 
Adams Express 
Adams-Mills Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Ala & Vicksburg Ry Co 
Alaska Juneau Gold Min 
Albany & Susq RR Co 
Allegheny Corp 
542% pf A with $30 war 5%, Jan 
5%% pf A without war 5% Jan 
$2.50 prior conv preferred_No 13 Jan 
Alghny Lud Stl Corp N 18% Jan 
Alleg & West Ry 6% gtd 64 Jan 
Allen Industries Inc 7 Jan 
Allied Chemical & Dye 140% Jan 
Allied Kid Co 10% Jan 
Allied Mills Co Inc 16% Jan 
Allied Stores Corp 6% Jan 
5% preferred 73% Jan 
Allis-Chalmers Mfg 26% Jan 
Alpha Portland Cem 17% Jan 
Amalgam Leather Co Inc Y Jan 
6%conv preferred 13% Jan 
Amerada Petro Corp 0 x67 Jan 
Am Agric Chem (Del) par 23 Jan 
American Airlines {nc ._......__._10 52 Jan 


5842 




















Range Since January 1 


Highest 
$ per share 


63% Mar 12 
115% Sep 29 
50 Jun 28 


32% July 13 
21% Mar 30 
48% Jun 1 
764%2Sep 3 
7% Apr 6 
112 Oct 1 
3% July 14 
32% Sep 25 
31% Sep 25 
45% Sep 25 
31% July 2 


165 July 15 
14% May 17 
28% Sep 7 
16% Sep 18 
96% Sep 15 
43% July 10 
23% Sep 21 

2% July 22 
2842 Sep 21 
864% Jun 7 
34 Sep 13 
76% July 8 


Range for 
Year 
Lowest 


8 per share 


Previous 
1942 


25% Apr 





For footnotes see page 1455. 




















Oct. 8 


Highest 
$ per share 








1943 
| 
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NEW YORK STOCK RECORD 


Monday, October 11, 





“LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 5 Oct. 6 


Range for Previous 
Year 1942 
Lowest Highest 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range Since January 1 


Thursday 
Lowest Highest 


Oct. 7 


Friday 
Oct. 8 


Sales for 


Saturday 
the Week 


4 
i 
; 
: 
i 
i 
j 
J 
? 
; 


eee ee 


Oct. 2 Oct. 4 


$ per share $ per share 
16728 167< 16% 16! 
58 58 *57 58 
eT, 73%, Tle The 
*36 3654 36% 37%. 
13058 131 130 130 
& 7%, 8's 
86% 8646 863, 86%. 
*178 179%4 180 
343, 34% 3434 
*6812 6942 67% 6844 
2338 23% 
112 *110 
110 109%4 
*21% *20 
*1012 *10%8 
1442 1434 
*100% ‘100 42 
2634 26% 
*25% 
*8 
*24% 
534 


ale + 
77 V2 


19 58 
*68 he 
3242 
342 


*129 3042 


$ per share $ per share 
16 16°: 1614 
58 58 . 58 


73 73 273 75 


4 ‘ 4 ‘ : 
367% 37 5% 367; 
129'4 
86%, 86%. 
179 179 
33%4 3456 
6712 672 
24 
112 
110 
23 
10%, 
14%, 
101 
30 


*121, 

#4414 
16%4 
165% 
2645 
32%. 


$ per share 


$3 per share Shares 


16 16 16% 1,700 
58 58 58 80 
7 *7% Tie 300 
365 36% 37% ,900 
130 130 130 150 
7 75% T34 5, 700 
85 85% 86 2,300 
17842 178% 178! 2 120 
323 32% 32% ,200 
67 6674 67 700 
23 22%% 225% ,900 
112 *110 112 20 
108 *106%2 108 2,390 

23 *20 23 
95 *934 10% 
14° *14% 147%; 
101 101 260 
33 2% 33% 9,100 
y 5 2% 900 

9 

24144 ,200 
5368 .300 
75 ,500 
19% ,200 
68 300 
33 %¢ 700 
35¢ 700 


300 
500 


1,600 
1,600 
100 
2,900 
800 
,400 
,100 
,000 


200 
7,000 
1,000 
3,500 
1,210 
4,100 
8,800 

400 


7,900 
100 
1,600 
1,300 
900 
100 
14,000 
450 
1,100 
90 
200 
2,300 
400 


14,400 
1,200 
20 
2,500 
900 
1,100 
10 
3.599 
140 
290 


American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe & Fdy 
5% % conv preferred 
Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy 
Preferred 
Am Chain & Cable Inc No par 
5’- conv preferred 100 
American Chicle No par 
Am Coal Co of Aliegh Co N J__--25 
American Colortype Co 
American Crystal Sugar 
6% 1st preferred 
Ame” Distilling Co 
American Encaustic Tiing-_ 
Amer European Secs_-___-_--- No par 
American Export Lines Ix 
Amer 
$7 spatertnd 
$7 2d preferred A. --.---- No par 
$6 preferred i 
American Hawaiian SS Co_-_-.-- ae fs 
American Hide & Leather_...__-- 
6% conv preferred 


Ameriogn Home Products 
American Ice 
6%non-cunm: preferred 
Amer Internat Corp 
American Invest Co of Hi---.----1 
5% conv. preferred 
American. Locomotive 
7%: preferred (new) 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News 
Amer Power & Light_...---- No par 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill__-.--_..~--- 25 
444% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building Co 
Amer Smelting & wate: 
Preferred *__ = ~- 
American Snuff 
6% preferred 
Amer Steel Foundries 
American: Stores_........._. No 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6°. preferred 
Amer Type. Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 lst preferred 

American Woolen 
Preferred 

Amer Zinc Lead & Smelt 
$5 prior conv preferred 

Anaconda Copper Mining 

Anaconda W & Cable 

Anchor Hock Glass Corp 
$5 div preferred 

Andes Copper Mining 

A P W Paper Co Inc 

Archer Daniels Midl'd 


par 
par 
par 


Armour & Co of Illinois 
£6 conv prior preferred__._.No par 
1%-< praterrea +. 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Asseriated Drv Goods 
6% “ist preferred... <-.._.—-_ 
7% 2d preferred 
Assoc lnvestment Co 
5% preferred 


Atch Topeka & Santa Fe 
5% preferred 
Atlantic. Coast Line RR 
Atl G & W ISS Lines 
5% preferred 
Atlantic Refining 
4c conv..pref series A__ 
Atlas Corp 
6% preferred 
Atlas Powder ___ a 
5‘ conv preferred. 
Atias Tack Corp 
Austin Nichols 
$5 prior A N 
Aviation Corp of Del (The) -----3 


Baldwin Loco Works v t c__-----13 
Baltimore  & ‘Ohio 1 
4% preferred_ 
Bangor & Aroostook 
Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 


Bath Iron Works Corp______.. -1 
Bayuk Cigars Inc 
Beatrice Creamery 


$ per share 


85, Jan 
47 Jan 
4%2 Jan 
2752 Jan 
1273, Jan 
3%g Jan 
71'e Jan 
173. Jan 
24'4 Jan 
6414 Feb 
18'4 Jan 
109 
96 Feb 
19°4 Feb 


6%. Jan : 


14 Aug 
9712 Jan 
15°s Jan 
1%4 Jan 
6°%4 Jan 
23 4 Oct 
134 Jan 
46'3 Jan 
7 Jan 
39 Jan 
30 Feb 
25 Jan 
35 Jan 


532 Jan 
2 Jan 
37'4 Jan 
4%, Jan 
54 Jan 
3942 Jan 
734 Jan 
74 Oct 
12% Jan 
7%s Feb 
20'4 Jan 
11614 Jan 
x26 Jan 
% Jan 
18%, Jan 
1642 Jan 
6's Jan 
154 Feb 
10% Jan 
54 Jan 
8'2 Jan 
12%4 Jan 
27 Jan 
37% Jan 
144'2 Feb 
35%, Jan 
14342 Oct 
19%, Jan 
11%. Mar 
12 Jan 
17% Jan 
91 Jan 
21%4 Jan 
12714 Jan 
42's Jan 
432 Jan 
a_i Jan 
44 Jan 

32 Jan 
115%4 Jan 


3% Jan 
5334 Jan 
354 Jan 
5534 Jan 
4 Jan 
425, Jan 
24%. Jan 
24 Jan 
16%, Jan 
11132 Jan 
103 Jan 
1% Jan 
34 Jan 


3 Jan 
46 Jan 
49 Jan 
30 Jan 

634 Jan 

4%, Jan 
92 Feb 

6% Jan 
7212 Jan 
§9 Jan 
29 Jan 

100 Jan 


4434 Jan 
66 Jan 
26% Jan 
19° Jan 

Jan 


5042 Jan 
52 Jan 
113. Jan 
7% Jan 
234 Jan 
282 Jan 
3% Jan 


1034 Jan 
3% Jan 
6 Jan 
5% Jan 

3444 Jan 

12 Feb 
5% Jan 

30 Jan 

12% Jan 

13% Jan 

23% Jan 

2434 Jan 


Jan 2 


Nz oon 


to ~) ns to 
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$ per share 


18 July 
60°54 Aug 
9%, Apr 
433, July 
134 Aug 
914 May 
91%, July 
18542 July 
4542 Jun 
80. July 
2454 Apr 
116! 
11234 May 


9 
4 
8 
14 
18 
a 
15 
29 


Z 


2 July 2 


2453 May : 


11%4 May 
18%3 Feb 
10412 Jun 
333 4 Oct 
4% Jun 
10 Apr 
29'4 May 
9 May 
8734 Jun 
26 July 
78% Jun 
36%3 Apr 
4% Apr 
407_ Jun 


70 May 
5 May 


6642 Sep 2 


942 May 
74s Feb 
46 Feb 
17'2 May 
821, Sep 
1542 Jun 
1043 Jun 
274s Apr 
123 . May 
3542 July 
414 May 
457s July 
42%2 July 
117%.— Jun 
172 July 
16% July 
6942 July 
1544 Apr 
18 May 
327%, Mar 
477, Apr 
161 Aug 
45 Apr 
15142 Aug 
2932 May 2 
— May 
e July 

33 Jun 
115 Aug 
32%4 Aug 


NNR 


5 te ry i) Nore 
Oot PhO BPO O-1-100O-]-1 2 eH OO? 


158'4 July 2 


63%4 July 
65°%4 July 
146%4 July 
12%, July 
49%, Sep 
12144 Aug 


9 May 
88'2 July 
858 July 
a July 

Ly Apr 


543, Mar 3 


31% Apr 
29°45 Apr 
2342 July 
116 Mar 
1442 Apr 

346 Feb 


47%2 Sep 2 


6°3 Sep 
75 Sep 
83'2 Sep 
40%, Jun 
10%, Jun 
1044 Jun 
110 Oct 
1542 Jun 
9742 July 
9422 July 
3942 Sep 
107 Sep 2 


6773 July 
9042 July 


19%4 May 
10 Apr 
1436 Apr 


12'2 Apr 29 


60 Sep 


814 July 14 


15% Sep 


47 Sep 20 


1914 July 
20%% Mar 


x29 May 27 


3342 July 


27 
7 
6 

25 

21 


19 
22 


19 


$ per share 


5% Jan 
38% Apr 
358 Mar 
23 Apr 
120 Apr 
1% Apr 
Apr 

Mar 
May 

54a May 
May 
May 
Mar 
Jan 
May 

Dec 

May 
Mar 

Jan 

May 
Jun 

» Jan 
Jan 

Jan 

Jan 

Jun 
May 

Sep 


Apr 
Jan 
Mar 
Apr 
Oct 


Apr 


May 
Mar 


2 Apr 
Apr 
Jun 
May 
Apr 
Mar 
Feb 
May 
May 

2 May 
Apr 


16%. 

9%, Jan 

742 Jan 
15 Mar 
78°%4 Mar 
17% Jan 
101% Apr 
3342 Apr 
347. Apr 
120 Apr 

3%4 Apr 
22 Apr 
108% May 


1% Apr 
39 Aug 
342 Dec 
Dec 
Apr 
Jun 


$ per share 


9% 


49 
6% 
33 
130% 
3% 
14%, 
176 
33 
73% 
20%2 
110 
103 
= 


Oct 
Nov 
Oct 
Jan 
Feb 
Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 
Dec 
Oct 
Dec 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 
om 
Oct 


Dec 
May 
Dec 
Nov 
Jan 
Nov 
Jan 


Dec 
Nov 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Oct 
Nov 
Dec 
Jan 
Jan 
Nov 
Oct 
Mar 
Nov 
Feb 
Oct 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 


a Jan 


Nov 


2 Dec 
@ Jan 


Nov 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


‘ Mar 


Oct 
July 
Dec 


Jan 
‘Feb 
Jan 
Dec 
Nov 
Oct 
July 
Jan 
Jan 
Jan 
Dec 


Oct 
Oct 
Oct 


Jan 
Feb 
Jan 
Dec 


Jan 
Jan 
Dec 
Dec 


x110 Sep 9 
14%, Sep 24 
3342 July 13 

114 Aug 28 


10534 Aug 
1014 Sep 
; 2534 Jan 
Beech-Nut Packing Co 93. Jan 
Belding-Hemingway 9% Jan 11% July 1 
Bell 1 12. Jan 2012 Mar 16 
Bendix Aviation 335, Aug 3 3973 Apr 6 
Beneficial Indus Loan 135¢ Mar 17 1738 Sep 20 

Pr pfd $2.50 div series '38_No par 5434 Feb 23 5642 Jun 5 
cs pall Ae pO OES EO No par 2%4 Jan 38 «July 3 
Best Foods 8%Jan 6 17 Jun 28 
Bethlehem Steel .(Del)___.-.No par 55% Jan 7 69% Avr 6 
. 7%. preferred. 100 110% Jan 4 121% July 20 


*10834 $4.25 preferred 
23 Beech. Aircraft Corp 
31%2 
"108 
*1042 
1234 
saeae 35 
Vg 1678 *16% 
*55 42 *55 12 / “55h 
=. 3542 y 35 
4 15 155% 
5858 57% 5755 5858 
117 117%. *116%2 117 


1234 
3434 





594 4 59% 
*117 3=:117%2 117.—s«117 




















For footnotes see page 1455. 
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Monday Tuesday 
Oct. 4 Oct. 5 

$ per share $ per share 
37% T¥. 38 38 37%". 38 
1734 : *18 18% 1734 18 18 
82 p Bla 8% 8% 82 

17 *17 17% *17 

“17 17 17 *16 

96 ¢ "96 98 95" 

155% 155% 15% 

°48°, 5 48 4B% 


Saturday 
Oct. 2 


$ per share 


"88% 
47 
33. 


3% 


14% 


1758 
*38% 
*49 lo 
*13% 

15% 

1%%4 


*9612 
81 
*1416 
*103 
4712 
*6%e 
34% 
*138 
*72 
*113% 
38% 
*108 


“92% 
*52%2 53% 
3942 39% 
37% 37% 
*152 155° 
113% 114 
*66 68 
22% 22% 
105% 105% 


25% 
*114 

*16% 
14 


16 
*15% 
“22% 

223, 








*225% 


NEW YORK STOCK RECORD 





‘LOW a HIGH SALE PRICES 
Wednesday 
Oct. 6 


$ per share 


38 
18 
8%% 
17 
16 
98 
16% 
48 


90 
47 
32. 


34 


Thursday 
Oct. 7 


$ per share 


3644 
17% 
8 
*16%6 
*15 
96 
15% 
45% 


"8815 
472 
3042 
29% 


37% 


Friday 
Oct. 8 


$ per share 


*36'2 
"17 
8% 
1638 
"15 
*95 
15% 
45% 


8812 
472 
30% 
29% 
33% 
7312 
3542 
40% 

93% 


3742 
18 
BY, 
16% 
1642 
96 
15'2 
4642 


902 
472 
31 
29.% 
3442 
33% 
36 
40% 
93% 
2634 


412 
4342 
Va 
1 
15%2 
41%. 
16% 
7% 
117 
6 
100) 
50 


Sales for 
the Week 


Shares 


2,400 
600 
2,700 
200 

40 

10 

) 4,500 
2,300 


10 
160 
1,600 
7,100 
6,300 
200 
600 
1,700 
2,500 
3,900 


400 
1,300 
100 
1,100 
700 
100 
1,900 
4,300 


6, 800 
60 
690 


2,500 


- Chrysler Corp 
_ City Ice &- Fuel 


STOCKS | 
NEW YORK STOCK 
EXCHANGE 


Bigelow-Sanf Carp Inc 

Black & Decker Mfg Co 

Blaw-Knox Co-..-...-....-!] No par 
Bliss & Laughlin Ine 

Bloomingdale Brothers._....No par 
Blumenthal & Co preferred 

Boeing Airplane. Co 


. Bohn Aluminum & Brass 


- Bon Ami Co class A.._.._._No par 


eS ee Ea Pas No par 
Bond Stores Inc 1 
Borg-Warner Corp 

Boston & Maine RR 

Bower Roller Bearing Co 

Brewing Corp. of Americe 
Bridgeport Brass Co 

Briggs Manufacturing.__.._._.No par 


Briggs & Stratton......-...No par 
Bristol-Myers Co 5 
tBrooklyn & Queens Tr 
tBklyn-Manh Transit 

Brooklyn Union Gas___.....No par 


. Brown Shoe Co_._-:_--..:._No par 


Bruns-Baike-Collender__.._..No par 
Bucyrus-Erie Co. 
7% preferred 
Budd (E G) Mfg 
7“o. preferred__--_- : 
$5 preferred __..._......._No par 


Budd Wheel__.....-.......No par 

Buffalo Forge Co 1 

Bullard Co_-.............._No par 

Bulova Watch__..-.._._-..-No par 

Burlington Mills Corp 1 
5° preferred 

Burroughs Add Mach_..---_No par 


Bush Termiual 
6% preferred 00. 
Bush Term Bldg 7% preferred__100 
Butler Bros___-_ 
5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M).2.----....-_No vp 
Participating preferred 100 
Byron Jackson Co 











Cc 


California Packing 

“o preferred__-___ -_- 
Callahan :Zinc-Lead 
Calumet & Hecla Cons Cop. 
Campbell W & C Fd 
Canada Dry Ginger Ale 
Canada Southern Ry Co 
Canadian Pacific Ry 





Cannen Mills...nucsnnnuN 
Capital Admin class A 

$3 preferred A 
Carolina Clinch & Ohio Ry__-__100 
Carpenter Steel Co 5 
Carriers é& General Corp 
Case (J I) C 

Preferred 





Caterpillar Tractor 

Celanese Corp of Amer ______No par 
5% series prior preferred____100 
7% prior preferred 100 
7% 2d preferred_____._____-_-.-_100 

Celotex Corp___.-_--.--..--_No par 
5% preferred 20 

Central Aguirre Assoc 

Central Foundry Co. 

Central IN Lt 442% preferred..100 

tCent RR of New Jersey 100 

Central Violeta Sugar Co 

Century Ribbon Mills 
Preferred 

Cerro de Pasco Copper_._._.._No par 

Certain-teed Products 1 
6% prior preferred 


Chain Belt Co 

Cham Pap & Fib Co__.-__-__No par 
6% preferred 

Checker Cab Mfg 

Chesapeake & Ohio Ry. 

Chic & East Ill RR Co_..-_No par 
Class A 40 

Chicago Great West RR Co 
5% preferred 

Chicago Mail Order Co 


Chicago Pneumat Tool_...._.No rar 
$3 conv preferred 
Pr pf ($2.50) cum div_.-.No par 
Chicago Yellow Cab 
Chickasha Cotton Oil_._.._----.10 
sChilds 'Ce.5 NO POF 


Chile Copper Co 














642% preferred 
City Investing Co 
City Stores 
Clark Equipment___._-.....No p 
Cc. Cc. C. & St. Louis Ry. Co 

5% preerred 
Clev El Dlum $4,50 pfd..-.-_No par 





‘Clev Graph Bronze Co cine) 428 


5% preferred 





Clev & Pitts RR Co 7% gtd 
Special gtd 4% stock 
Climax Molybdenum___._...No par 


- Cluett Peabody & Co 


.Preferred 
Coca-Cola Co (The) 





' Colgate-Palmolive-Peet 


$4.25 preferred__._-_-.----No par 


Collins & Aikman__......--_No par 


5% conv preferred_ 


“Colo Fuel & Iron Corp 


tColorado & Seuthern 
4% ist preferred 
4% 2d preferred 








“Columb Br’d Sys Inc cl A_—---2.50 


Class B 2.50 





Range Since January 1 


Lowest 


$ per. share 


2748 Jan 


41» Jan 


8914 Sep 
3842 Jan 
17 Jan 
2242 dan 
26%, Jan 
242 Jan 
28% Jan 
20 Jan 
9 -Jan 
2056 Jan 


33 Jan 
3742 Jan 
rx Jun 
¢§ Aug 
9\e Jan 
29%4 Jan 
13 Jan 
658 Jan 
10442 Jan 
3* Jan 
6% Jan 
49% Sep 


6% Jan 
1414 Jan 
1734 Oct 
24% Jan 
2032 Jan 

105'2 Apr 

944 Jan 


234 Jan 
41 Jan 
21%2 Jan 

5% Jan 
2056 Jan 

27%, Jan 

946 Jan 
72 =Jan 
16 Jan 


22% Jan 
5234 Jun 
5g Jan 
642 Jan 
15's Aug 
13%e-Jan 
2942 Jan 
638 Feb 


36% Jan 
442 Jan 
40 Jan 
x85 Jan 
25% Jan 
3% Jan 
77% Jan 
12742: Jan 


40% Jan 
26% Jan 
9542 Jan 
119 Jan 
9618 Feb 
8% Jan 
17%4 Oct 
16% Jan 
1% Jan 
9734 Jan 
3 Jan 
13. Jan 
3 Jan 
98 Mar 
x33 Jan 
3 Jan 
32%: Jan 


1742 Jan 
18 Jan 
99%4 Jan 
842 Jan 
33% Jan 
25% Jan 
7% Jan 
2% Jan 
1058 Jan 
6 Jan 


15% Jan 
37 Jan 
48% Jan 
1132 Jan 
13% Jan 

14g Aug 


24% Jan 
675e Jan 
10% Jan 
965%, Jan 
27 Feb 
2%4 Jan 
33. Jan 
123. Mar 
67 Feb 
10942 Jan 
2834 Jan 
101% Jan 


84 Jan 
50 Feb 
3758 Aug 
33144 Jan 
142 May 
88 Jan 
62%2 Jan 
16% Jan 
10334 Jan 


i7%2 Jan 
106 Jan 
14% Jan 
244 Jan 
3%2 Jan 

3 Jan 
tt Jan 
42 Jan 


8 
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6 
3 
12 
13 
4 
11 
11 
12 


4 


4 
2 
2 
2 
6 
2 


Highest 
$ per share 


3853 May 5 
19%4 Mar 6 
1l%qJun 17 
19% July 14 
19 Jun 2) 
100 July 24 
21% Mar 30 
5643 May 6 


96% July 29 
51 July 15 
33% Sep 20 
oo. Oct. 1 
39 July 14 

\ Apr 3 
3734 July 23 
40'2 Sep 24 
1242 Apr 5 
3042 Jun 7 


44 July14 
44'2 May 21 
4i:Mar 2 
1% Mar 1 
18% Jun 5 
42% July 
2014 July 
104% May 
118% July 
9% May 
11642 May 
54% Aug 


10% Apr 
1943 Sep 
29% Apr 
35% July 
31% Jun 
109!8 Oct 
15% Jun 


6368 May 
75 May 3 
42% May ¢ 
1058 July 15 
29 July 15 

5% Apr 7 
1844 July 2 
83'g Apr 6 
2548 May 20 


30% July 13 
56 Mar 27 
14e Mar 1 
9% Apr 7 
1934 Apr 7 
24%. July 14 
38 Mar 31 
115g May 7 


47% July 2f 

9% Apr 6 
46% July 22 
97% Aug 31 


31% May 29° 


5% Apr 6 
123 May 10 
144 July 13 


5442 July 19 
40%. Jun 25 
108 July 22 
128538 Sep 14 
120 Sep 22 
1434 Apr 5 
21 July 16 
235g Jun 7 

356 Mar 12 
111 Aug 27 
18% Jun 5 
23% Jun 7 

7% May 13 
115 Sep 21 
41 Apr 8 

738 Jun 4 
71 Sep 29 


19°%4 Apr 6 
24 July 8 
108 Mayi17 
34 July 22 
50 July 23 
9% May il 
17% May 13 
7M May 12 
213 %e Jun 2 
155g Sep 20 


22 Apr 5 
41 May 1 
54 May 27 
15% Apr 30 
18 Jun 10 
334 May 4 
pd Apr $§ 
@ July 15 

tt Aug 18 
106 Sep 2 
53 July 15 
842 Jun 25 
39% July 7 
130 Jan 18 
74% Jun 7 
116%4 Aug 10 
39% Sep 22 
108 Sep 22 


9242 Sep 29 
54 Sep 13 
4842 Mar 30 
40 July 20 
153. Sep 21 
123 July 14 
67 Sep 24 
24% Sep 10 
109% July 17 


28% July 18 
114% Oct 6 
19% Juy 14 
19 Sep 25 
1944 Sep 25 
1734 Sep 25 
24% July 14 
2442 July 14 


Range ‘for Previous 
Year 1942 


Lowest 
$ per share 


18% Apr 
14% Apr 

5 Sep 
11% Jun 

8 Apr 
58 July 
1346 May 
25 May 


72 May 
30%—8 Apr 
13 “es May 
18%. Mar 
19%4 Jan 

1% Jun 
25 Mar 
x15 May 

7% Jun 
154% Jan 


26 Jan 
30 Apr 
fe Apr 

1 Apr 
7 Apr 
28% July 
9% Apr 
6 Dec 
x103% Mar 
2% Apr 
474a Jun 


11% Sep 
16% May 
1942 May 
147@.May 
6% Jan 
2% Jan 
40 Sep 
138 Jan 
4%4 Sep 
195% Feb 
2% Apr 
642 Mar 
69%e Dec 
10 Jan 


16% Jan 
50% Apr 

tq Jun 
5% Jun 
11% Jan 
9} ve Apr 
2742 Dec 
3% Jan 


2956 May 
1% Feb 
32 Apr 
77 Apr 
22% July 
2% May 
54% Apr 
117 Jan 


30 Apr 
15 Apr 
82 Apr 
110 Apr 
77 Apr 
6% Aug 


16, _ Apr 


107% Jun 
22 May 
95% May 


775% May 
47 May 
32% Apr 
25% Apr 
139 Jan 
56% Mar 
55 ve Jan 
11! v2 Mar 
97% Apr 


10% Ma 
96 May 
13% May 

5— Apr 
1 May 

Ve July 
8% Apr 
8% Apr 


& per share 


29 Dec 
1934 Jan 
7%» Jan 
i442 Jan 
12 Jan 
75 Dec 
21% Jan 
43 Dec 


954@ Feb 
40% Jan 
17% Jan 
22% Dec 
2834 Dec 
3% Oct 
31% Nov 
20% Sep 
95— Nov 
21% Nov 


35%e Nov 
43 Jan 
le Jan 
1% Jan 
10% Nov 
35 Jan 
14% Oct 
38% Jan 
112% Jan 
34a Dec 
8542 Dec 


7% Oct 
15% Mar 
25 Oct 
26% Nov 
20% Dec 


“95% Oct 


342 Feb 
= J Nov 


21s July 
3% Jan 
10% Nov 
95 Jan 
17 Dec 


13% 
7% 


17% 
39% 
52 Jan 
11% Nov 
13% Feb 
2% Feb 


25 Jan 
70% Dec 
10% Aug 
99 Aug 
34 #$=Apr 
3 Jun 
39% Nov 
125 Dec 
72 Mar 
112% Nov 
31% Dec 
102 Dec 


84% Mar 
50 §=6Jan 
44 Jan 
36% Jan 
149 Nov 
92 Nov 
63% Jan 
17% Nov 
107% Dec 


18% on 

i068 

18% Ya 
aM Sep 


18% De 
16% Dec 





Ror footnotes see page 1455. 
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NEW YORK STOCK RECORD 











Saturday 
Oct. 2 

$ ver share 
43% 4\4 
*76 76%. 
70% 70% 
92 92% 
15% 15% 
*36 39 4 
39% 39% 
“10642 107% 
42 42% 
14% 

3 


68% 


262 
82 
235% 
21% 
107 
4% 
23 V4 
104% 
3 


17 
6% 


13% 
22% 
14% 
14% 


46 
103 42 
21% 
9% 
110% 


36 
12% 
49% 
55% 
33% 
242 
12 
51% 
15% 
45% 
59 
180 
4% 
2 


20% 


98% 


433%, 
31% 
24 

62% 


138 
31% 
8%, 
11% 
122% 
149% 
12842 
120% 


“STOCKS 
Sales for NEW YORK STOCK 
the Week EXCHANGE 


Shares Par 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Oct. 4 Oct. 5 Oct. 6 Oct. 7 Oct. 8 
$ per share $ per share $ per share $ per share $ per share 
B+, 4% Bhs, 4% 4% 4%, 4% 4% 4% 47,100 Columbia Gas & Elec 
76% 76% 75% 6% 74%, 75% 75 75 1,400 6% preferred series A 
71 71 71 71 71 71% 71% 310 5% preferred 
93 ‘ 94 94 94% 94% 94% 94% 1,900 Columbian Carbon Co 
15% 15% *1542 14% 15% 15 15% 1,400 Columbia Pictures 
36% “244% 36% *34 + 39 *34 37% tibiae $2.75 conv preferred 
39% 9% 3842 ’¥g 38% 38 38% 6,200 Commercial Credit 
107% p *106 106% *106 106% 100 4%4% conv preferred_____.___100 
42% y y 41 fg 40% 40% 41 8,100 Comm’! Invest Trust No par 
14% | 13% i 4 14 8,600 Commercial Solvents par 
it +4 4 tk , 13 16,400 Commonwealth & Southern..No par 
70 397 % 8% 69% 10,100 $6 preferred series par 


26% Y V ; 26% ; 7,700 
82 8% y 600 
23% 22% 2,800 
21%. 20% 1,200 
106% l 107 107 40 
4% 4M%, 4%, 
23 , y % 22% 22% 
104% 104% 104% 104% 
3 / y ; 2%, 2% 2% 
16% 16 15% 15% 
7 4 7 7 6% 1%, 


13% 
22% 


Monday Fridav 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc.......No 
Consolidated Cigar 

6%2% prior preferred 
Consol Coppermines Corp 
Consol Edison of N Y__..._No 

$5 preferred 
Consol Film Industries 

$2 partic preferred__._._..._No 
Consol Laundries Corp 


Consolidated Vultee Aircraft 
Preferred 
Consol RR of Cuba 6% or 
Consolidation Coal Co_..-._.---- 
$2.50 preferred 
Consumers Pow $4.50 pfd_- 
Container Corp of America 
Continental Bak Co 
8% preferred 


4,100 
13,700 
1,600 
1,700 
1,000 
3,900 


7,900 





13% 13 
22% 22 
14% 13% 
14% 13% 
45 *43 
10344 103 
21% 20% 
8% 82 Ye 
110% *109%2 109% 


36% 35 35% 

12 11% 11% 

48 ¥ 47% 47% 
5% 5% 5% 

32% 31% 32% 

24% 23% 23% 

11% 1l 11% 

51 50% 

15% 14% 

45% 45% 


13% 
22% 





Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 

Continental Motors 

Continental Oil of Del__ 

Continental Steel Corp 

Copperweld Steel Co 
Conv pref 5% series 

Cornell-Duvilier Electric Corp__.-1l 

Corn Exch Bank Trust Co 20 

59 58% Corn Products Refining-_-__. 

180 *179 Preferred 
4% Coty Inc 
2 Coty Internat Corp. 

20% Crane Co... 

106% 5% conv preferred__..._--.-.100 

21% Cream of Wheat Corp (The) 


18% Crosley Corp (The)-_-..-~-..- No par 
2842 Crown Cork & Seal 
46% $2.25 conv preferred__....No par 
16% Crown Zellerbach Corp 5 
$5 conv preferred 
Crucible Stee] of Amer_.....No par 
5% conv preferred 100 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred —_.-__- 
5%2% conv preferred__ 


Cudahy Packing Co 
Cuneo Press Inc_.-.. 
442% preferred 
Curtis Pub Co (The) 

Preferred 
Prior preferred 
Curtiss-Wright 
Class A__-.. 
Cushman’s Sons Inc 7% pia-_—-io0 
$8 prefer:ed No par 
Cutler-Hammer Inc__.- ~~~ No par 


D 


Davega Stores Corp 5 

Conv 5% preferred_______--_- 25 
Davison Chemical Corp (The) ---1 
Dayton Pow & Lt 4%% ee 
Decca Records Inc 
































Preferred 
Deisel-Wemmer-Gilbert ~...--- 10 
tDelaware & Hudson 
Delaware Lack & Western______.50 
Detroit Edison__________ 
Detroit Hillsdale & S W RR Co__100. 
Devoe & Raynolds A 
Diamond Match 

6% partic preferred 


sarin ecipeenciaae 





Diamond T Motor Car Co___.-_--- 2 
Distil Corp-Seagr’s Ltd 

5% pref with warrants_______100 
Dixie Cup Co 


Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 


Dow Chemical Co 
Dresser Mfg Co 
Dunhill International 
Duplan Corp 
8% preferred 
Du P de Nem (EI) & Co_______-20 
$4.50 preferred No par 
Duquesne Light 5% ist pfd__..100 








121% 


Eastern Airlines Inc. 1 
Eastern Rolling Milis.__.ccc.___ 5 
Eastman Kodak (N J)_...._No ee 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Autc-Lite (The) -....__5 
Electric Boat 3 
Elec & Mus gl Am shares______--. 
Electric pewer & Light.__....No par 
44 preferr No par 
a Smet No par 
Elec Storage Battery.__.._._.._.No par 
El Paso Natural Gas 3 
Endicott Johnson Corp_._- 50 
5% preferred 100 


Public Service__......_1 
fi 89 $5 preferred No par 
91 91 $5% preferred__.___._._..._._.No par 
94% 90 $6 preferred__..._.__._._..._..No par 
ts % % % 3 ; tEquitable Office Bidg 





























No par ° 


Range Since January 1 


Lowest 
$ per share 


1% Jan 2 
40'%2 Jan 2 
37 Jan 2 
79%2 Jan 13 

9 Jan 7 


30% Jan 11 


25% Jan 14 
104% Jan 19 
29% Jan 15 
942 Jan 
#2 Jan 
36% Jan 


21% Jan 
Yq Jan 
17% Jan 
10% Jan 
90 Jan 
4% Sep 
15% Jan 
91% Jan 
Ya Jan 
71% Jan 
2% Feb 


13. Oct 
21 Sep 

4% Jan 

7 Jan 
33% Jun 
89 Jan 
16 Jan 
x4%% Jan 
96 Jan 


2642 Jan 
7 Jan 
40% Jan 
4% Jan 
25% Jan 
18% Jan 
x93 Jan 
45 Jan 
14% Oct 
37 Jan 
535% Jan 
176 Jan 
2% Jan 
34 Jan 
1442 Jan 
95 Jan 
164% Jan 


9 Jan 
18% Jan 
7% Jan 
11% Jan 
8142 Jan 
3042 Sep 
71% Jan 
9% Jan 
7% Jan 
105 Feb 
9244 Mar 2 


10% Jan 
18 Jan 
100 Jan 
1% Jan 
30% Jan 
17 Jan 
6% Jan 
1842 Sep 
96 Feb 
84 Feb 
15% Jan 


~ 
WH NWwbh 


aa? ot. 


BVAMWNOSINs TIMMS 


lodLand 
Srorkona eurnnwnns 


orws- 


enor 
POOHPHMYHRODA 


3%, Jan 
17 Jan 
12 Jan 
108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

3% Jan 
16% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


me DD 
NYUNKFONOU 


r=) 


0 
2S ga-wNw 


8% Jan 
21% Jan 
8342 Jan 
10 Jan 
38% Feb. 
22% Feb 
15% Jan 
56 Jan 


130% Jan 
16 Jan 
5% Jan 
9 Jan 
115 Jun 
134 Jan 
125% Jan 
11742 Jan 


— 
w 


wy 
asogw 


31% Jan 13 
3% Jan 2 
146% Jan ~ 


x173. -~Sep 


35 Jani9g 
11% Feb 8 
30% Jan 4 

9% Sep 10 

1% Jan 4 

1% Jan 5 
31% Jan 
28% Jan 
33% Jan 
23% Jan 
49% Jan 
109% Jan 


2% Jan 
54 Jan 
57% Jan 
62% Jan 

¥% Jan 


Highest 
$ per share 


4 Jun 2 
7742 Sep 28 
71%4 Oct 8 
9842 July 15 
19% July 14 
41 July 9 
44 Jun 7 
107% Sep 20 
4442 Jun 1 
16 July 14 

1% May 10 
71% Oct 6 


27 July 20 
11 Jun 12 
25 Jun 5 
24% July 3 
109 Sep 2 
6°94 Apr 7 
24% July 15 
105 July 24 
35% May 12 
19% May 12 
8 Sep 1 


21% Mar 29 
27% Mar 30 
16 Aug ll 
1642 May 10 
45 Sep 22 
104% Aug 24 
23% Jun 7 

l1¥%Jun 2 
11042 Sep 24 


36% Jun 4 
15% Jun 28 
49% Sep 20 
7¥4 May 6 
37% July 15 
27% July 2 
15 Apr 5 
53 Aug 24 
17% Aug 20 
47 Apr 7 
61% May 21 
186% Sep 2 
6 Mayil17 
2% May 22 
22% July 14 
108% Aug 19 
23% Mar 12 


23% July 27 
30% Jun 2 
47 Oct 2 
16% July 14 
99% Aug 6 
38 July 15 
82% July 20 
22% Aug 11 
14% Jun 11 
113. July 14 
106% Jun 10 


23% Sep 25 
26% Jun 10 
106% Sep 9 

7% May 10 
96% Oct 5 
4542 Sep 17 

9% Apr 8 
24% Mar 29 
115 Sep 21 
138 Sep 25 
26% Jun 29 


7% Oct 4 
19 Mar 3 
19 Jun 5 
116 Jun 8 
24% Sep 20 
43 July 6 
3642 July 1 
20% May 19 
17% May 5 
10% May 10 
22% July 14 
48% Apr 30 
35% July 12 
33% Mar 8 
40% Aug 10 


17 May10 
31% July 14 
98% Sep 28 
16% July 15 
45 July 12 
33 May 20 
25% Sep 11 
73% May 4 


153 May 28 
35% Jun 1 

934 July 16 
13% Apr 8 
121 Sep 29 
159% July 15 
130 Aug il 
121% Sep 2 


44% July 8 
8% May 28 
170 May 19 
184 Jun 8 
45% July 15 
19 Sep 20 
39% July 2 
14 Mar 30 
5% May 10 
6% May 20 
19% July 23 
7542 Sep 2 
42% Sep 20 
x32 Sep 9 
5812 July 17 
118 Aug 21 


91% Sep 30 
92 Sep 27 
92% Sep 27 
94% Oct 2 
1% Mar 1 


Range for Previous 


Year 1942 


Lowest 
$ per share 


1 Sep 
30% Sep 
29 Sep 
61 Mar 

Jan 
Jan 
Jan 
Apr 
Jan 
fa May 
Jun 
21 July 


17% Apr 
1% Jun 
124% Apr 
9% Aug 
83 Apr 
a Sep 
11% Apr 
78 Apr 

% Jun 
7 Apr 
1% Jan 


3% July 

4% Jan 

82 May 
11% July 
Apr 

Apr 


Apr 

Sep 

Apr 

2% May 
Ap. 

Apr 

Apr 

Mar 
Apr 

Apr 

Apr 

2% May 
43 Apr 
10% Apr 
85 Jun 
12% Jan 


5% May 
14% May 
32 Mar 
10 Apr 
717 May 
23% May 
63 Jun 

8% Jun 

56 Jun 
88 Jun 
74% Jan 


8% May 
13. Mar 
90 Feb 

43 Jan 
13% May 
12 Jun 

5% May 
18 Jun 
80 Jan 
44 Jan 
12% Jun 


2% Apr 
15% Jan 
8 Aug 
102 Mar 
4% Apr 
18% Apr 
25% May 
9% Apr 
7 Jan 
2% May 
14% Apr 
37 Oct 
14 Jan 
18 Apr 
33% Apr 


6% Aug 
1642 Mar 
70 Jan 

7% July 
32% May 
16% Apr 

8 Apr 
51 May 


95 Apr 
13% Mar 
2% Apr 
8 Jan 
112 Feb 
102% May 
120 Apr 
111% Mar 


16% Apr 


Highest 
$ per share 
2% Nov 
54 Jan 
Jan 

Dec 

Oct 

Oct 

Dec 

Nov 

Dec 

Oct 

Jan 

Jan 


Jan 
Jan 
Dee 
Dec 


Nov 
Jan 
Nov 
Jan 


Dec 
Oct 
Nov 
Jan 
Dec 
Dec 
Nov 
Nov 
Oct 
Jan 
Jan 
Oct 
Jan 
Jan 
Aug 


Feb 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Oct 


Dec 
Dec 
Oct 
10% Nov 
120 «=July 
144 Jan 
127 Nov 
118% Dec 





For footnotes see page 1455. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 





“LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 5 Oct. 6 


$ per share $ per share 











Range for Previous 
Year 1942 
Lowest Highest 


Thursday 
Oct. 7 


$ ver share 


Friday 
Oct. 8 


$ per share 


Sales for 
the Week 


Shares 


Saturday Monday 
Oct. 2 Oct. 4 


$ per share $ per share 


Range Since January 1 
Lowest Highest 
Par 


12% 12% 12 12% 12 
12% 12 12% 11% 
48 42 47% 47% 472 
78 *77 78 °77 
12% 12% 12% 12% 
24 24 24% 24 
3 2% 3 23% 








*26% 28% 
*364% 37 
*16 16% 
*13% 14% 
*107% 108 


*26142 28% 
*36% 37 
*16% 16% 
"13% 14% 
*107% 108 


*96 i 
*36 1 
16% 
*13% 
*107% 


12% 12 12% 
12% 11% 11% 
473% 472 4742 


78 *77 78 


8%%4 8% 814 
12% 12 12% 
24% 23% 23% 

3 


2% *2% 


*2614 
*36% 

16% 
*13% 


4 
*107% 108 


11% 11% 
11% 11% 
*47% 47% 


*77 78 


8 Ye 8s 
11% 11% 


24 24 


2% 2% 


*27le 
*36%2 
*15% 
*1%% 14 
*107% 108 


11% 11% 
11 llte 


47% 47% 


*77 78 


*8Y, 8% 


*114% 12 
24 24% 
2% 23% 


28 + 28 
*36%2 37 
*15% 16% 
35 14 

*107'%2 108 


3,300 
17,000 
500 


1,200 
2,200 
1,900 

300 


Erie RR common___.____.-_No par 
Ctfs of benef int... ~..._NO par 
5% pref series A 


F 


Fairbanks Morse & Co 
Fajardo Sug Co of Pr Rico 
Federal Light & Traction 
$6 preferred 
Federa) Min & Smelt Co 
Federal-Mogul Corp 
Federal Motor Truck 
Fed rated Dept Stores____ 
4¥%4% conv preferred________100 


Ferro Enamel Corp 
Fidel Phen Fire Ins N Y 
Firestone Tire & Rubber 
6% preferred series A 
First National Stores 
Flintkote Co (The) .--......No par 
$4.50 preferred 
Plorence Stove Co__.__.--.. No par 
Florsheim Shoe class A 
Follansbee Steel Corp 
5% conv preferred 
Food Fair Stores Inc 
Food Machinery Corp__..._----- 10 
Foster-Wheeler 
$7 conv preferred____..._..No par 
6% prior preferred 25 
Francisco Sugar Co____..-_-No par 
F’k’n Simon & Co Inc 7% pfd_--.100 
Freeport Sulphur Co 
Fruehauf Trailer Co 
5% conv preferred_______.___100 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) 
6% preferred 
Gamewell Co (The) 
Gar Wood Industries Inc 
Gaylord Container Corp 
542% conv preferred 
Gen Amer Investors 

$6 preferred 
Gen Amer Transportation 
General Baking 

$8 preferred 
Generai Bronze Corp 
General Cable Corp 


7% cum preferred 

General Cigar Inc__........No 
1% preferred 

General Electric Co___......No 


General Foods PO ——-seorrsnte 
$4.50 preferred No 
Gen Gas & Electric A 
$6 cony preferred series A_No par 
General Mills__ 
5% preferred 
General Motors Corp___--..~..-.-_10 
$5 preferred 
Gen Outdoor Adv A 
Common 








Gen Precision Equip Corp 
General Printing Ink 
$6 preferred__...........No par 
Gen Public Service 10c 
Gen Railway Signal_......_._No par 
6% preferred 100 
Gen Realty & Utilities__t_tcotu.._..l 
$6 pref opt div series 
General Refractories 
General Shoe Corp 1 
Gen Steel Cast $6 preferred_.No par 





General Telephone Corp 
Gen Time Instru Corp 
6% preferred 
General Tire & Rubber Co 
Gillette Safety Razor 
$5 conv preferred___.._...No par 
Gimbel Brothers___.-- __~- -~_No par 
$6 preferred 
Glidden Co (The) 
442% conv preferred 
Gobel 
tGoebel Brewing Co_-_.---------1 
Gold & Stock Telegraph Co 
Goodrich Co (B F 
5% preferred 
Goodyear Tire & Rubb__..._No par 
$5 conv preferred 
Gotham Hosiery 
Preferred 


Graham-Paige Motors 
Granby Consol M S & P 
Grand Union w div ctfs 
Granite City Steel__.___-- aged 
Grant (W T) Co 
5% preferred 
Gr Nor Iron Ore Prop__---- 
Great Northern preferred____No par 








Great Western Sugar__.._._No = 
Preferred 

Green Bay & West RR 

Green (H L) Co Inc 

Greyhound Corp (The) -._...No par 
5%% conv preferred___...__..10 

Grumman Aircraft Corp 1 

Guantanamo Sugar___-___--- No par 
8% preferred 100 

Gulf Mobile & Ohio RR_....No par 
@& vreferred No re 

Gulf Oil Corp 25 


H 


Hackensack Water 
1% proferews ¢ class A__ 
Hall Printing Co. 
Hamilton Watch Co.___.----No par 
6% preferred 100 























8 per share 


8% Jan 9 

8 Jan 9 
39% Jan 12 
6842 Jan 18 
3% Jan 2 
5% Jan 4 
x2342 Sep 9 
% Jan 19 


33% Feb 4 
21% Jan 6 

6% Jan 2 
86 Jan 7 
20% Jan 13 
13. ‘Feb 18 

3% Jan 4 
15 Jan 2 
78%2 Jan 8 


12% Jan 27 


104% Jan 6 
31% Jan 5 
15% Jan 7 
97% Jan 11 
25% Jan 7 


19% Jan 8 
3% Jan 2 
30% Jan 5 
9% Jan 4 
39 Ya Feb 3 
10% Jan 7 
127 Mar il 
16% Jan 5 
55 Jan 8 


36% Jan 12 


2¥% Jan 11 
1% Jan 2 
9% Jan 6 
19% Jan 11 
3 Jan 12 
9% Jan 11 
51 Jun 15 
6% Jan 4 
102 Jan 29 
37 Jan 4 
5% Jan 4 
134 Mar 1 
4% Jan 12 
2% Jan 
7%. Jan 
71% Jan 
20% Jan 
130% Jan 
30% Jan 


34 Jan 13 
113% Jan 22 

1% Aug 9 
93 July 28 
83% Jan 14 
129 Jan 12 
44% Jan 7 
126% Feb 2 
17% Jan 7 
2%Jan 2 


13% Jan 25 
4%.Jan 2 
1035. Jan 5 
we Jan 2 
12% Jan 2 
x104 Mar 9 
% Jan 4 
31% Jan 28 
15% Jan 
9% Jan 
60 Jan 


16% Jan 
15% Jan 
108 Jan 
14% Jan 1 
4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 
. Jan 
1% Jan 
73% Sep 13 
24% Jan 12 
83 Jan 14 
25% Jan 8 
90% Jan 9 
4% Jan 11 
80 Jan ll 


}% Jan 
4% Jan 
8 Jan 
7% Jan 

2912 Feb 


15 Jan 6 
21% Jan 7 


23% Jan 2 
138 Jan 2 
57% Sep 10 
31% Jan 19 
14% Jan 4 
11 Jan 4 
10% Jan 2 
2%Jan 2 
81% Jan 19 
3% Jan 12 
25% Jan 2 
45% Aug 2 


OCNUNYFANANAR ER NVQ 


22% Feb 11 
35 Jun 1 
12% Jan 5 
9% Jan 18 
104% Mar 13 


$ per share 


16% May 4 
164% May 4 
52% May 19 
717 Mar 26 
9% Jun 8 
14% Jun 5 
29% Mar 30 
3% July 1 


42 Mar 26 
28 May 27 
19% July 13 
10542 July 27 
29% Apr 5 
1642 Mar 18 
6% Apr 6 
25% July 14 
96% Oct 5 


19%2 Jun 2 
50% Jun 28 
43. July 15 
112% July 12 
39% Jun 16 
22% Jun 2 
109 July 29 
36 Jun 10 


28 Jun il 
9% July 15 
50 July 15 
13% July 7 
5f 

19% 

140 

21 

13. Sep 30 
75 Sep 28 
38% July 10 
31% Jun 10 

110 Aug 23 


4% Jun 10 
4%, May 17 
14% Oct 1 
30% July 13 
6% Jun 1 
14% Apr 26 
pe Yo Apr 2 
0% July 14 

ia7 Aug 31 
51 Jun 2 
9%Jun 3 
151 Aug 23 
9% Jun 5 
8% May 19 
185% May 20 
98% May 19 
32% May 4 
146% Sep 25 
39% July 1 


44% July 15 
119'2 Sep 23 
2% Apr 6 
110 Mari5 
107% Sep 21 
137 July 23 
56 July 13 
131% May 6 
36% Sep 27 
6¥%e July 23 


24% Mar 29 
8% Jun 8 
110% Sep 9 
2% May 10 
25% May 20 
112% July 15 
1% Jun 4 
59 Sep 17 
23% Mar 4 
15 July 9 
91 July 9 


24% Jun 10 
23% May 29 
112 July 8 
25% Jun 28 
9% May 10 
74 May 20 
14% Sep 17 
85% Oct 4 
22% July 16 
48 Jun 22 
1% May 6 
3% May 6 
97% Aug 25 
45% Sep 20 
101% Sep 2 
41% July 17 
108 42 July 14 
9% Apr 29 
98 Oct 6 


2% May 10 
6% Apr 7 
17 July 13 
13% May 29 
37 Sep 22 
26 July 2 
18 Apr 1 
32% May 10 


27% Jun 11 


13% July 16 
17% May 4 
5 Jun il 
160% Jun 12 
10% May 5 
41% May 12 
50% July 26 


284% Sep 3 
38 Apr 13 
18% July 23 
15% Jun 4 
110% July 28 


$ per share 


4% Jun 
3% Jan 
32% Jun 
70 Dec 
1% Jan 
4% Apr 
20 May 

ii Jan 


27% Apr 
19 Jun 
6 Jun 
69% Sep 
19% Dec 
8 Apr 
3 Jun 
11% Apr 
744% Nov 


7% Apr 
29% Apr 
13% Jan 
87% Apr 
29% Apr 
9% Jan 
86 May 
15 Mar 


18 Apr 
3 May 
28 Aug 
8% Sep 
27% Mar 
9% Apr 
114 May 
14% Sep 
5 Jun 
38 Oct 
27 #£Apr 
15% Apr 
85% Apr 


1% Jan 
1% Jun 
8 Sep 
16 May 
2% July 
84% Apr 
51 Feb 
3% Apr 
98 Mar 
35 Sep 
3% Jan 
106 Apr 
2% July 
2 Sep 
6% Sep 
664% Nov 
16% Apr 
120 Apr 
21% Apr 


x23% Apr 
111% Apr 
% May 

61 Mar 
64% Apr 
122 Apr 
30 Jan 
122 Apr 
13% Aug 
1% May 


14% Apr 
8% May 
55% Jun 


134% Mar 
11 May 
101% Sep 
7¥2 Jan 
3 Jan 
x40% Mar 
Apr 

50 May 
12% Sep 
37% Jan 
% Jun 
1% July 
73 Nov 
13 Jan 
56 Jan 
10% Jan 
60% Jan 
1% Jan 
x58 Jan 


Sep 
Po Sep 
6 Mar 
6 Apr 
22% May 
23. «July 
13% Dec 
19% Jun 


19% May 
29 Apr 
8% Mar 
8 Jun 
95 Mar 


$ per sharé 


10% Oct 
10 Oct 
44 Jan 
70 Dec 
4% Sep 
7% Dec 
28% Oct 
1% Nov 


Dec 
Dec 
Dec 


Dec 
Jan 


Feb 
Jan 


Jan 
Dec 
Jan 
Nov 
Nov 
10% Feb 
45 May 
38% Jan 
18 Jan 
97 Nov 


2% Sep 
2% Jan 
11 Jan 
21 Jan 
3% Oct 
10% Feb 
53 Dec 
7% Nov 
104 Jan 
46% Feb 
5% Nov 
140 Dec 
(4% Dec 
3% Oct 
9% Jan 
90% Feb 
21% Nov 
132 Nov 
30% Oct 


40% Jan 
116% July 
1% Jan 
Jan 


107% Jun 

5% Oct 
31% Nov 
19% Jan 
10 Feb 
79% Jan 


20 Jan 
16% Dec 
110 Feb 
15% Dec 
5% Nov 
61 Nov 
5% Jan 
6542 Jan 
16 Oct 
Feb 

{ Jan 
2% Jan 
82 Feb 
27 Dec 
8342 Dec 
27 Dec 
90% Dec 
4% Nov 
81% Dec 


1% Nov 
5% Jan 
8% Dec 
9% Nov 
32 Nov 
25 Feb 
18% Oct 
25% Feb 


28% Jan 
143 Jan 
634% Nov 
334 Jan 
14% Dec 
11% Aug 
14% Jan 
3% Jan 
86 Sep 

4% Oct 
33%— Oct 


— —<- 








For footnotes see page 1455. 
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Monday, October 11, 


1943 














Saturday 
Oct. 2 
$ per share 
*106 108%, 
i6 16 
°137 142 
6 6 
106 %2 
73%, o3 


ia 


25, 
102%4 
67 
168 
16%. 
81 
2 135 
67 
118 


18 
22% 


Monday 


Oct. 
3% per share 


*106 
1534 

140 

"6 
*10642 


73. 
3 


25% 
102% 
*6572 

"164 
*15%5% 
80% 
#13349 
"6454 

116 


°21 
39 
14% 
12% 
*116 
41 
#43% 
1414 
*53 42 


4 


108 ¥2 
15%% 

140 
632 

109%4 


7% 


a 
1027s 
67 
168 
16 
81 
135 
66 
118 


93 


18 


22% 


39% 


NEW YORK STOCK RECORD 








Low ‘AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 5 Oct. 6 
8 per share 3 per share 


*106 108?4 *106 107% 
15%2 1574 1544 
*138%2 140 *138%2 
< 6s 
10974 


25% 
103'2 
67 


168 
1552 
8012 

135 
6454 

118 


18% 


Thursday 
Oct. 7 


8 per share 


*106 


Friday 
Oct. 8 
$ per share 
*106 106 42 
1552 153 15%4 
144 ‘ 138% 144 


> 
2 
6 *5% 
2 
V“ 


107? 


6 
109 %4 
71% 


109 34 "106% 
7% 7 


2, 
101% 
67 
168 
1548 
8042 
132%. 
66 
118 


> 212 
1002 
67 
168 
16 
80 
135 
66 
116 
183% 18%. 
21% 
38 
14% 
1244 
117 
39% 


Sales for 
the Week 


Sharea 
1,800 
60 
600 


30 : 


1,300 


3,500 
480 


600 
700 
30 
200 
100 


300 
700 
300 
1,700 


6,500 
400 
1,300 


300 - 


90 
2,700 
2,900 
1,200 


100 
1,500 
16,200 
5,400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Hanna (M A) Go $5 pfd_.._No par 
Harbison-Walk Refrac._._...No par 
6% preferred 
Hat Corp of Amer class A 
634% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 

Hazel-Atlas Glass 

Heltme (G W) 
Preferred 


Hercules Powder 
6% cum preferred 
Hershey. Chocolate.___- hs 
$4 cony preferred 


Hinde & Dauch Paper Co 
Berrem 00. 10) 2) 28 enh occa snonde 1 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
7& preferred 
Homestake Mining 
Houdaille-Hershey cl A 


5% preferred. ue 
Houston Light & Power Co. 
Houston Oil of Texas vtec 
Howe Sound Co 


Hudson & Manhattan 
5% preferred 

Hud Bay Min &'Sm Lid 

Hudson Motor Car 

Hupp Motor Car Corp 


Illinois: Central RR Co 
6% preferred series A 
Leased. lines 4°-- 

RR See ctfs-series A__------ 1000 
Indianapolis P & L Co par 
Industrial Rayon par 
Ingersoll-Rand par 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc__.----.--- 1 
Interchemical Corp par 

6%. preferred 
Intercont’l Rubber 


par 


par 
par 
par 
Internat’! Harvester 

Pesrerred* =. =< 


Int Hydro-Elec Sys class A 
Internet-Min & Chem 
4% preferred 
Internat’l Mining Corp 
Int Nickel of Canada: 
Preferred __—- 
International Paper Co 
5% conv. preferred 
Inter Rys. of:Cent. Am 
§% 


International Silver 
7% preferred 

Intern’! Telep: & Teleg 
Foreign share ctfs___...-- N 

Interstate Dept Stores 
Preferred 


er OS Be a a ae aaa 


J 


Jarvis (W B) Co 

Jewel. Tea Co Inc 
414% preferred___.......-.. ihe 

Johns Manvilie__..___.- «---No. par 
Preferred 

Joliet & Chicago 

Jones & Laughlin Steel 
5% pret .series- Au... ....-. 100 
5% pref series. B conv 

Joy: Mfg Co 


Kalamazoo Stove & Furn 
Kan City P & L pf.ser B__.-No par 
Kansas City Southern 

4% preferred 
Kaufmann Dept Stores 

5% conv. preferred 
Kayser (J) & Co 5 
Keitt®Albee-Orpheum preferred_100 
Kelsey Hayes Wh'l conv ci A 


Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 

$5 prior. preferred 
Kresge (S S) C 
Kresge Dept Stores 
Kress (S H) & Co 
Kroger Grocery & Bak 


L 


Laclede Gas Lt Co 8t Louis____1 
5% preferred 
Lambert Go: {They sc... roe, 


Lehigh Portland Cement. 


4% conv preferred 
Lehigh Valley RR 
Lehigh Valley Coai 

6% conv preferred 
Lehman Corp (The)-...----.----1 
Lehn & Fink Prod Corp 5 
Lerner Stores Corp-_.-.....No par 
Libbey Owens Ford Gi 
Libby McNeill & Libby 
Lite Savers Corp. 








Range Since apamary 1 


Lowest 


8 per share 


99°45 Jan 
13%, Jan 
135 Feb 
4% Jan 
86 Jan 
6% Aug 


1% Jan 
9342 Jan 
56%4 Jan 

152 Jan 
12% Jan 
73 Jan 

130 May 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28% Jan 
7 Jan 
12% Sep 
115 Jun 
31 Jan 
36% Jan 
9% Jan 
44 Jan 
105 Mar 
592 Aug 
3% Jan 
30% Jan 


18% Jan 
37 Jan 
4 Jan 
11% Jan 
32% Feb 
88 Jan 
158% Apr 
62 Jan 
10 Jan 
6% Jan 
21% Jan 
106 Jan 
6% Aug 
6 Jan 
144% Jan 
565, Jan 
162 Jan 


12 Jan 
11%4 Jan 
5542 Jan 

35. Jan 
2842 Jan 
130° Apr 
8% Jan 
45%%4 Jan 
3% Jan 
3742 Jan 
39 July 
28 Jan 
Jan 


27% Jan 
135 Jan 


9% Jan 
26 Feb 
96% Mar 
70 Jan 

126 Jan 
78 Aug 
19% Jan 
5442 Jan 
64%, Jan 

8% Jan 


x12% Jan 
122'% Feb 
5% Jan 
20 Jan 
72 Jan 
63 Jan 
11% Jan 
103%, Feb 
145% Jan 
8%, Jan 


102 Jan 
285 Jan 
15% Jan 
<< Jan 

@ Jan 
oa, Jan 
185 Jan 

2% Jan 
23%, Jan 
24% Feb 


w 


to 


to Noe 
NNWOS3 SHKONENHUNDHAKBDO AORUBMBDONW 


ee 


~ 


oa ee 
COP 10-18 De PONY CUMUM 


= 


ee nN 
NNWANIVOS ~ 


fy 
ae 


is 
NjAttatae 


nN 


CONaWae 


to 


~) 
PwNVDAeD 


NEN pOawnNno 


Highest 
8 per share 
107%4 Sep 13 
1834 July 6 
144% May 14 
7¥e May 29 
107 Oct 6 
10% May 28 


334 
110% 


May 10 
July 23 
41 Apr 2 
167 Mar 9 
1758 July 3 

Jun 2 
13642 Aug 26 
71 July 14 
118 Aug 1é 


21% May 10 
25% July 13 
4034 July 2 
+ ay July 12 

17 Apr 8 
+ ced 9 

2% Sep 20 
45 July 2 
47. July 22 
5756 July 30 
1%4 July 12 
63% Apr 18 

9% July 13 
41% % Apr 5 


12% Jun 18 
10% Jun 17 
29%, Mar 30 
11% July 12 
2% May 10 


16% May 6 
Wl42 May 5 
48 Mayl10 
13. May 6 
19 44 July 24 
443, Jun. 28 
100% Apr 7 
168 July 23 
78% July 24 
1558 Apr 8 
‘842 July 1 
38% July 6 
115 Mar 29 
.9- Mar 29 
9% Apr 6 
177 Sep 24 
74% Jun 28 
177. July 27 


, 
4% May 10 
19 Mar 25 
67 July 2 
‘658 May 11 
3642 Apr .5 
138 July 14 
13% Jun. .5 
6844 Sep 20 
11% Jun 11 
Fle July 12 
44 Apr.5 
38% July 26 
50. Sep: 27 
115 . July 14 
16% May 40 
6% May.10 
8%, Sep 21 
1}142 Aug 26 
Jun 2 
32%, Apr <3 
145% Jun 10 


16% July 8 
34 July 14 
109'2 Aug 19 
2% Sep 27 
136 July 21 
79 Aug 28 
26% Apr 6 
65 Apr 5 
82. Apr 6 
12% Jun 


192 Sep 
127 Aug 
105% Apr 
29%4 Apr 
17 Sep 1 
103% Aug 
17 Sep 
110%4 Aug 31 
24% May 11 
16% May 11 


113. Apr 24 
35% Apr 8 
20% July 15 
34 July 15 
6% July 26 
58 Ya July 29 
24% Sep 22 
pats Apr 3 

2% Sep 30 

32% May 6 


20 


16% May 21 
12% May 21 
29% Jun 7 
°49.%4) Jun, 18 
39%. Sep 2 
29. July 17 
120 July 20 
8% May 19 
2% Jun 1 
20%, Jun 5 

' 32. July 14 
22% Jun 26 
37% Sep 17 
4332 July 15 
8Y Jun 17 
41 July 26 


98 


12% 


- ‘Bange for Previous 


Year 1942 
lowest 


6 per share 


Apr 
Apr 
Apr 


2 Mar 


Jan 
May 
Jun 


4 Apr 
” May 


2 Apr 
4 Apr 


Apr 
Feb 


4 Mar 


Mar 


2 Mar 


Mar 


4 Jan 


Jan 


4 Dec 


Dec 
Oct 
Jan 
Jan 


2 Apr 


May 


2 4 Apr 
% May 


Jan 
Jan 


e Apr 


Jan 
Jan 


Highest 
6 per share 


104 
16% 

146 
4% 

88 
8 Yo 


1% 
9442 


5842 


158 


75 V4 
134 
4812 


2 Jan 


15 
17 


4 Nov 


Te 
1838 
115 


38% 
39% 


1l‘2 


a Dec 


4 @ Oct 
4 Feb 


Jan 
Jan 
Jan 
Dec 
May 
Nov 


Jan 
Dec 
Oct 
Feb 
Nov 
Dec 
Oct 
Dec 


Dec 
Nov 


Dec 
Jan 
Feb 
Feb 
Oct 
Nov 


Sep 


Aug 
Aug 
Dec 
Nov 
@ Apr 











For footnotes see page 1455. 




















Volume 158 


Number 4219 


THE COMMERCIAL & FINANCIAL CHRONICLE 





*69 
70 
181 


46) 
°g 


70 














*99 


Saturday 
Oct. 2 
$ per share 


2572 
134%, 352 
384 
19} 
19 Vg 
165 
59% 


27°34 


18% 


#9154 


NEW YORK STOCK RECORD © 








Tuesday 
Oct. 5 


$ per share 
6842 69 69 
69%2 


Monday 
Oct. 4 
8 per share 
69% 69 69 
70 6934 70% 70 70 
18114 181'2 181% 181 181 180%. 
27% 27 27 27 27 265% 
345— 34% 34 34 3244 
39 42 °38%. 39% *38% 39% 38% 
20 719 19% *19 19% "19% 
1912 719% 19% 19% 19% *19 
8 16% 17 1736 1658 17 Ye 16% 
59% *59% 5944 59 59 Ye 59 
2 46% 46% 46'e 463% 46% 461% 
82 1% 8% 8% 8 
285% 273% =627%% : 272 27% 
185% 18% 18% 3 18% 1644 
153 153 153 : 15342 153 
Vo ; 7 
21% 21% 


*70 72% 


31% 


8842 


17% 
172% 


16 
99% 


LOW AND HIGH SALE PRICES 
Wednesday 
Oct. 6 


$ per share 


69 68 
692 69 
180% 17934 
263% 262 
333% 
3836 
19% 
1942 
17% 
5956 
46% 
8% 
27% 
16% 

154 


13 


2156 
73 


17% 
171% 
*1441, 
18%" 


28% © 


Thorsday 
Oct. 4 


3 per. share 


68 
69 
181 


2612 


Friday 
Oct. & 


& per share 


6812 

69 
179% 
‘PBN, 

32% 


‘372 


*109% 


28 V2. 


174% 


15% ° 
9834 


6812 
69 
180 
27 
32% 
39 


11242 
2842 
18% 
15% 
983% 


Sales for 
the Week 


Shares 


900 
1,100 
130 
400 
,800 
300 
300 
800 
9,700 
3,800 
1,900 
3,800 
1,400 


25,000 


230 


145,069 


800 
300 


* National Steel Co 


‘ Newberry Co (J J) 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Liggett & Myers Tobacco__ 
Series B 
Lily Tulip Cup Corp.__.. ~~! N jo 
Lima Locomotive Wks... ~~~! 
cme Beit Odu1.cti4 NO 
Lion Oil Refining Co ’ 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 
Lew’ s Ene... oct ci.saa NO 
Lone Star Cement Corp 
Long Bell Lumber A____...-_No 
Loose-Wiles Biscuit 
Lorillard (P) Co 
7% preferred 
Rights in Se oa 
Louisville Gas & El A-__-_-_No 
Louisville & Nashville 


M 


MacAndrews & Forbes_._..--- _10 
6% preferred 

Mack Trucks Inc 

Macy (R H) Co Inc 

Medison Sq Garden 

Magma Copper 

Mahoning Coal Co 

Manati Sugar Co 

Mandel Bros...............No par 

Manhattan Shirt 

Maracaibo Oil Exploration 

Marine Midland Corp 

Market St Ry 6% pr preferred__100 


» Marshall Field & Co 


Martin (Glenn L) 
Martin-Parry Corp 
Masonite Corp 
Master Elec Co 


-Mathieson Alkali Wks._---_N 


7% preferred 
May Department Stores 
Maytag Co 
$3 preferred 
$6 lst cum preferred 
McCall Stores Corp 
McCrory Stores Corp 
5% conv preferred 
McGraw Elec Co 
McGraw-Hill Pub Co__.--_-_No par 
McIntyre Porcupine Mines 5 
McKesson & Robbins Inc 
544%. preferred- 
McLellan Stores Co 
6% conv preferred 
Mead Corp 
$6 preferred series A 
$5.50 pfd ser B w W 


Melville Shoe Corp 
Mengel Co ¢The) 

5% conv ist preferred 
Merch & Min Trans Co 
Mesta Machine Co 
Miami Copper 
Mid-Continent Petroleum 
Midland Steel Prod 

8% cum Ist preferred 
Minn-Honeywell Regu 

4% conv pfd series B 

4% % preferred series C 
Minn Moline Power Imp) 

$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 

7% preferred series A 
Mohawk Carpet Mills 


. Monsanto Chemical Co 


$4.50 preferred 

Preferred series B 

$4 preferred series C 
Monitg Ward & Co Inc 
Morrell (J) & Co 
Morris & Essex__--- 


. Mowvor Products Corp 


Motor Wheel Corp.----.--------- 5 
Mueller 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 


43, preferred__- 
Murray Corp of America 
Myers (F E) & Bro 


N 


Nabco Liquidating Co 
Nash-Kelvinator Corp 
Nash Chatt & St. Louis 
National Acme Co 
Nat Automotive Fibres Inc 
6% conv preferred 
National Aviation Corp 
National Biscuit Co 
7% preferred 
Nat ‘Bond & Share Corp__-_No par 
National Can Corp 1¢ 
Nat Cash Register 
National Container_ 
National Cylinder Gas Co. 
Nat Dairy Products 


‘ National Dept Stores 


6%. preferred 
Nat Distillers Prod 
Nat Enam & Stamping 


‘ National Gypsum Co 


$4.50 conv preferred 


Nationa) Lead Co 
7°o' preferred A__-----~--- 
66> preferred B : 


‘Nat Mell & Sv’l Cast Co____No in 


il Products Co 
or = & to 


National 
National 
National Supply (The) ra... .._.0 
$2 conv preferred 40 
514% prior preferred 
6% prior preferred 
National Tea Co 


Nehi Corp 








----NO par 





. Netsner Bros Inc 1 


434% conv serial peor me 
No par 
5% preferred series OR 


: Newmont Mining Corp. st 
> Newport Industries 
N’port News Ship & Dr Dock. 





$5 conv preferred_.- No per 


Range Since January 1 


Lewest 

& per share 
2', Mar 25 
6342 Jan 2 
174 Apr 2 
22% Jan 4 
24 Jan 7 
34% Jan 19 
12's Jan 4 
15'2 Jan 6 
1644 Sep 15 
42% Jan 7 
3742 Jan 11 
6*2 Feb 4 
18%e Jan 13 
1644 Oct 7 
148%. Jan 12 
33 Oct 7 
15% Jan 6 
59%. Jan 38 


20'4 Jan 9 
133 July 22 
28 Jan 2 
1956, Jan 2 
10 Jan 4 
17. Aug 9 
320 Mari5 
3%, Jan 2 
6% Jan 2 
14%Jan 8 
142 Jan 27 
34e Jan 2 
9 Jan 5 
9%— Jan 2 
16% Aug 23 
3% Jan 5 
3142 May 1 
22 Jan ill 
21% Oct 
165 Jan 
37 Jan 
242 Jan 
21% Feb 
100 Jan 
12%4 Jan 
1142 Jan 
104 Jan 
19% Jan 
844 Jan 
3844 Jan 
1442 Jan 
109%. Apr 
6% Jan 
101 ¥eb 
6 Jan 
6734 Jan 
60 Jan 


1S) Be) 


-_ 
WIAD OFf aN 


No ee 
~1-] » 


~ 
aon 


~ 
uo 


27 Feb 9 
45, Jan 
25 Jan 
2458 Aug 
26 Jan 
534 Jan 
1856 Jan 
20*s Jan 
106%2 Jan 
58 Feb 
107 Feb 
109 Apr 
3 -Jan 2 
6434 Jan 17 
1358 Jan 13 
%Jan 2 
353 Jan 4 
17% Jan 12 
81% July 31 
114%4 July 22 
118 Jan 20 
108% Jan 2 
33% Jan 14 
31% Jan 8 
13: Jan 5 
9% Jan 7 
11% Jan 12 
21%8 Jan 8 
2%, Jan 2 
53 -Jan 7 
15. Jan 5 
62 Apr 13 
111: July 3 
5% Jan 2 
34%2 Jan 12 


™ tO 


OPpIT® RWS wD 


_ 
Oo 


1 Jun 
6% Jan 
23% Jan 
145s Sep 
514 Jan 
8% Feb 
813 Jan 
15% Jan 
162. Jan 
17 Jan 
5% Jan 
18% Jan 
127, Aug 
95, Jan 
145 Jan 
6% Jan 13 
9% Mar 16 
x25% Jan 14 
1742 Jan 15 
6 Jan 12 
O%4 Jan 4 


14 Jan 2 
166 Jan 13 
137 Jan 

143% Jan 
28%2 Oct 

23, Jan 

52 Jan 

554 Jan 

14% Jan 

57 Jan 

62 Jan 

2% Jan 

6 Jan 

9's Jan . 

16 Jan 


ro 
a n°) 


a 


NeW PUP TN TWN 


-_ 
Peat wnwgenan®Wa 


9572 Jan 7 


Highest 
& per share 


71 July 15 
7342 Jun 4 
18219 Aug 1¢ 
2854 May 27 
44 May 27 
43 July 20 
2156 July 27 
2158 Jun 26 
25% Mar 29 
64'3 July 24 
515%, Jan 6 
11% May 10 
29142 Sep 20 
21'2 Jun 5 
163 Ya July 22 
8 Oct 5 

22% July 19 
729 July 24 


29 May 
138 Aug 
37\4 Jun ; 
30%4 July 


85— Jun 11 
12 Sep 23 
1934 Apr 5 

45, July 14 

6%4 July 13 
18% Apr 15 

x17 July 14 
24 May 27 

73% Jun 7 
43% July 16 
32 July 17 
2742 Mar 26 

176 Aug 23 

60. Sep 13 

74 May 29 
33 Oct 8 
110 Sep 29 
22% Aug 18 
1734 Sep 21 
113% Oct 2 
29 Sep 30 
1642 May 19 
5058 Apr 8 
25%, Jun 28 
116 Aug 7 
115% Sep 18 

115% Aug 4 

10%4 Apr 6 
89 Feb 26 
78% Sep 27 


3434 July 8 
12% July 6 
42 July 3 
32% Mar 1 
34142 Apr 6 
933 Apr 
30%8 Sep 21 
31% Jun 7 
128 July 19 
7634 May 6 
110 Apr 21 
11342 Feb 4 
83, Jun 10 
98 July 23 
25 July 1g 
35— Mar 4 
1153 Apr 6 
30 Sep 20 
924% Jun 30 
119 Marilg 
121 Apr 29 
114%2 Aug 24 
50 July 14 
39% Oct 6 
27%8 Jun 7 
ZU: dag. .5 
185% Apr 7 
31 Mar 29 
7 Jun 3 
77 Jun 25 
23%2 Jun 26 
792 Sep 22 
117 Aug ¢ 
11% July 19 
44 Feb 27 


1% Feb 11 
15% Jun 7 
4034 Apr 29 
19%3 Apr 1 
1144 July 8 
12% July 14 
13% July 7 
23 «(July 16 

176 Sep 14 
21% Jun 24 
1042 Sep 9 
2912 Sep 24 
13%2 Aug 23 
14%4 May 10 
21% July 23 
1558 Sep 20 
11% Sep 22 
343, July 12 
29% Sep 30 
11%Jun 4 
89 Aug @ 


19% May 27 
17842 July 13 
150 Jun 28 

22 May 27 

36 Jan ¢4 

7% Jun 7 
6442 July 14 
1556 May 28 

28'2Jun 2 
80% Jun 1 
88 Jun 2 

Tla Mey 8 
10%Apr § 

1934 July 14 

25% Oct 1 

96% Aug 26 

5734 Sep 17 
114 Aug 5 

37'4 Apr 8 

19% Sep 30 

21% Mar 30 
102 May 4 


Range for Previews 


@ per share 
60'2 Apr 
50'2 Apr 
164'2 Apr 
16%4 Apr 
22%s Jun 
25+2 May 

95— Jan 
2133 May 
1458 May 
37 Jan 
3112 Jun 
2% Mar 
15 Mar 
1144 Apr 
128 Mar 


11% Apr 
6542 Bep 


15% Apr 
122 Dec 
26% Dec 
1744 Apr 
942 Nov 
19 Dec 
% May 

5 May 
11% May 
% Mar 
2% Jun 


22% May 
19 Aug 
19% July 
Apr 

31 Apr 
1% Jan 
13% Sep 
76 #©6Jun 
9 Mar 
10 May 
99% Aug 
1¢ Apr 
6% Jan 
2742 Oct 
9% Jan 
= May 
5% Jun 
94 Apr 
x5%% Nov 
6453 Oct 
55 Dec 


20% Jun 
4%— Dec 
22% Jun 
21 Apr 
24 Dec 
5 Apr 
12% Mar 
16% May 
88% Apr 
3542 Jan 
103 ve Jan 
x107%% May 
ite May 
5742 Jun 
8% Apr 
38 Jan 
1%a8 Jan 
12% Feb 
66 May 
110 May 
112 May 
102% Apr 
23% Apr 
2842 Dec 
12% -Dec 
6% Jan 
9% Apr 
20% Aug 
2 Sep 
50 Jan 
ll‘%e Jan 
49 May 
108%4 Sep 
4%, Jan 
3042 Jun 


1 Dec 
3% Jan 
1642 May 
1342 May 
3 Apr 
538 Jan 
6% May 
13. May 
140 May 
12% Apr 
3% Jan 
11 Jan 
6% Sep 
12% Apr 
4%_ Jan 
858 May 
17%— Apr 
14% Mar 
3% Apr 
60 Jan 


11% Apr 


$ per share 
73% Jan 
74% Jan 
177 Dec 
Nov 

Feb 

Nov 

Oct 

Dec 

Jan 

Dec 

Jan 

Dec 

Nov 

Nov 

Dec 


Jan 
Jan 


4 Jan 
131 Jan 
35% Jan 
21'2 Jan 
1354 Jan 
27%. Jan 

"45 “Jan 
x642 Dec 
16%— Jan 
2 Nov 
3% Jan 
11% Oct 
125 Jan 
26% Jan 
6% Jan 
34% Dec 
25% Nov 
29'2 Jan 
176 Jan 
46'2 Jan 
338 Nov 
22 Nov 
101 Dec 
12% Oct 
14 Jan 
108% Jan 
2442 Dec 
942 Nov 
39 Dec 
155g Dec 
110 Dec 

7% Jan 
108 Jan 

74 May 
77 Mar 
72 Feb 


32 Jan 
6 Oct 
29 Oct 
3342 Oct 
30'2 Jan 

Te Jan 
19%2 Dee 
2342 Oct 
10843 Nov 
5942 Dec 
108 Oct 
111 Oct 
342 Dee 
67 Mar 
1434 Nov 

1% Oct 
4% Oct 
18 Oct 
91 Jan 
11742 Feb 
120 Oct 
110% Jan 
3442 Dec 
48%_ Mar 
29% Mar 
11 Oct 
125% Nov 
2553 Jan 
3% Jan 
63 Feb 
17 Dec 
69%, Jan 
113 Dec 
6% Nov 
3958 Feb 


3% July 
7 Oct 
29% Nov 
195% Oct 
5% Nov 
853 Dec 
9% Oct 
1642 Oct 
166% Jan 
16°4 Dec 
578 Nov 
20 Dec 
9%4 Dec 
15%, Aug 
73g Nov 
9%— Nov 
26 Sep 
18 Nov 
6% Dec 
72 Mar 


16% Jan 
168 Jan 
146 Jan 

17% Mar 
3 Nov 

3% Jan 
54 Oct 

6% Jan 

16%—8 Feb 
63 Feb 
70 Feb 

4 Oct 

9% Feb 

9% Dec 
17 Dec 
754% Sep 
39% Dec 
110% Dec 
30'2 Feb 

11” Jan 
2o-. Jan 
109% Jan 





For footnotes see page 1455. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, October 11, 1943 





Range for Previous 
Year 1942 
Lowest Highest 





LOW AND HIGH SALE PRICES 
Tuesday Wateoeeey 
Oct. 5 Oct. 6 


Range Since January 1 
Lowest Highest 


Sales for 
the Week 


Thursday 
Oct. 7 


Friday 


Monday fraryy 4 
ct. 


Oct. 4 


Saturday 
Oct. 2 








$ per share 


*36 37 36 
18% 18% 17% 
*2142 21% 20% 
6 6742 66% 
23 22% 
12 11% 

28 *25 

125 

*126 

45 


VW 


2% 
*l,4 
16% 
*34% 
181 
*119% 
17 
52% 
51% 
10% 
*100% 
14% 
114% 
18% 
37'2 
4% 
39% 
*12% 


65 42 

*12% 
*165 
5 


71 
55% 
*19% 

*20 
9% 
” Ve 


bd 10% 
35% 
5642 
*119 
15% 
94% 
102% 


109 
116% 

*119 
34% 


118% 
119 
34% 


$ per 


share 


36 
18% 
21 
66% 
22% 
11% 
28 
125% 
130 
45 
ve 


34% 


$ per share 


35 
177 
20% 
6442 
22% 
*10% 
25 
125 
*126 
*44 
A 
2% 
* ly 
16% 
34% 
181 
7119% 
16% 
52% 
52% 
10% 
*100% 
15% 
*113% 
17% 
*36% 
5 
39% 


712% 


35 
18% 
20% 
67 
22% 
11% 
28 
12544 
130 
45 
VW 
2% 


5% 


16% 
34% 


181% 
121 


17 ¥%e 
5244 
52% 
10% 


103 


1512 
114% 
18% 
37% 
5 


39% 
12% 


$ per share 


*34% 
17% 
20% 
62 4a 
22% 

*10% 

*25 

125 

*124%2 

*44 

Ve 
2% 
ln 
16% 
*35 
181 
*119% 
16% 
52% 

*5142 
10% 

"100% 
14% 

114% 
17% 

*36% 

5 


39% 
12% 


35% 
18 

20% 
65% 
22% 
11% 
28 


$ per share 


17% 
20 20 % 
63 Ye 
22% 


711% 
*165 
*181% 

4% 

*7 

*78 
4212 
*64Y%, 
11% 

*165 
5% 
70% 


$ per share 
35 34% 


34% 
17% 
20% 
63 Ye 
22% 
11% 
27 
128% 
130 
ag 
V% 
3% 
% 
16% 
35 
18142 
121 
165% 
52% 
52% 
10% 


es 100% 


15 
114 
18% 
37% 
4% 
40 


Shares 


400 
43,800 
100 
6,400 
900 
200 
100 
750 
210 
7,500 
,800 
100 
,000 
200 


New York Air Brake 
New York Central 
N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp 
New York Dock 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred__-_. .._50 
N Y Lack & West Ry Co 
tN Y NH & Hartford 
Conv preferred 
tN. Y Ontario & Western 
N Y Shipbidg Corp part stk___...1 
Noblitt-Sparks Indus Inc 5 
Norfolk & Western Ry 
Adjust 4% preferred 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co_.__-_-__-..2.50 


O 


Ohio Oil Co 

Oliver Farm Equip 

Omnibus Corp (The) -------_---6 
8% preferred A 

Oppenheim Collins 

Otis Elevator 
6% preferred 

Outboard Marine & Mfg 

Outlet Co-_-- ‘ 

Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg_- 

6% preferred___- 
Pacific Tin Consol’ d ‘Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East P L 5.60% 
Panhandle Prod. & Ref.__- 
Paraifine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consol Mines_______--~- 1 
Parke Davis & Co 
Parker Rust Proof Co__..__.---- 2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 

$7 conv pref ser’A 
Penn G! Sand Corp 

5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
Peoria & Eastern Ry Co- 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 


Pet Milk Co__ ae 

Petroleum Corp of America 

Pfeiffer Brewing Co 

Phelps-Dodge Corp 

Philadelphia Co 6% preferred_.--50 
$6 preferred 

Phila Electric Co. com_____.No par 
$1 preference com 

Philco Corp 

Philip Morris & Co Ltd 
Preferred 4%% series 
4%2% series 

Phillips Jones Corp___.._--_No par 





Preferred 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp__.__No par 
$5 conv preferred N 


Pittsburgh Forgings Co_. 
Pitts Ft Way & Chic Ry aon toriees 
7% preferred 100 
Pitts Screw & Bolt 
Pittsburgh Steel Co No par 
1% preferred class B.__._.-. 100 
5% preferred class A 
542% ist ser conv pr pfd__-_.100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% yid.509 
Pittston Co. (The) 
Class A preferred 
Class B eee ee —-—-—eee ee 
Plymouth Oil Co 
Pond Creek Pocahontas___.._No ro 
Poor & Co class B____-._._..No par 
Postal Teleg Inc preferred_._.No par 
Pressed Steel Car Co Inc___.._-.-. 1 
5% conv ist preferred__.._.._.__5 
5% conv 2d preferred_________ 50 
Procter & Gamble__........No par 
5% pfd (ser of Feb 1 ’29)____100 
Pub Serv Corp of N J___..._No par 
$5- preferred 
6% preferred 
7% preferred 
8% preferred 
Pub Ser El & Gas pfd $5__.__No par 
Pullman Inc___....--_......No par 











$ per share 


2742 Jan 
10% Jan 
ll Jan 
31% Jan 
14% Jan 
6% Jan 
16%4 Jan 
6342 Jan 
101 Jan 
28 Ye Jan 
ys Jan 
1% Jan 
¥, Jan 
15% Sep 
23 Jan 
162% Jan 
113. Jan 
9% Jan 
49142 Jan 
48% Jan 
9% Jan 
91% Jan 
7% Jan 
107 Jan 
15% Jan 
36 Jan 
x3% Jan 
31 Jan 
8% Jan 


11% Jan 
292 Jan 
3% Jan 
69 Jan 
342 Jan 
15% Jan 
142 Jan 
28% Jan 


2 
12 
27 
27 


tS 


— 


ry 


- 
OV" PaOCHHANGUTANUP EP eHANH-IVD Ew 


46 Jan : 


54'2 Jan 


7% Jan 
6% Jan 
23% Jan 
14% Jan 
10 Mar 
23% Jan 
33 Jan 
19 Jan 
91% Jan 
148 Jan 
3% Jan 
9 Jan 
2’ Jan 
2342 Jan 
72 Jan 
10542 Jan 
2 Jan 
3544 Jan 
100 Jan 
15% Jan 
1742 Jan 
1% Jan 
Zi*¥e Jan 
16 Jan 
1% Jan 
21% Aug 
55 Jun 
80 Jan 
15% Aug 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
108% Jun 
2342 Jan 
172 Feb 
46%, Jan 
1% Feb 
28% Jan 
5% Jan 
34% Feb 
19 Jan 


23 Feb 
6% Jan 
5% Jan 

22% Sep 

37 Jan 

6842 Jan 

18% Aug 

24% Sep 

13% Jan 

71 Feb 

106 Apr 
— Ve Jan 
% Feb 

"9 Ye Jan 

44 Jan 
3% Jan 

70 «Jan 

18% Jan 

102 Jan 
3% Feb 

34% Jan 
5 Jan 

59 Jan 


9% Feb 
170 Jan 
175 Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
64 Oct 

7% Jan 
150% Jan 

1% Jan 

29 Jan 
20 Jan 
14% Jan 
18 Jan 

4 Jan 

16% Jun 
6% Jan 
6% Jan 
24% Jan 
48% Jan 
114% Apr 
11% Jan 
75% Jan 
85% Jan 
9654 Jan 
109% Jan 
115% Jun 
26% Jan 


ae 


“to 


nN 
VNTONMENVUNHAYVUUAWUOD 


Nene 
YwNp 


we ~ ~ he 
PAG®MOONAHHOATHK AWHOAGN! 


NS 
J] 


~. oo 
NPON RO 


$ per share 
4% May 29 
20 May 5 
26% July 23 
74% July 24 
26 May 22 
12% July 29 
2842 July 30 
12842 Oct 8 
126 §6July 13 
5342 Jun 10 
2% Mar 
6 Mar 
1% Mar 
26% May 
38 July 
192% July 14 
119 Sep 17 
18% July 21 
56% Jun 4 
56 Jun 8 
14% Apr 8 
100% Jun 25 
185% May 6 
116% July 7 
23’ July 8 
41% Aug 18 
6 July 22 
45 Apr 17 
12% Mar 25 


21% July 19 
50% July 2 

844 May 22 
95 Sep 27 
10% Jun 7 
21% Jun 2 
154 Sep 15 
38 Apr 8 
6742 Oct 6 
64 July 2 


13% July 6 
13% Apr 29 
55 July 23 
2542 May 20 
1642 Jan 20 
30% Sep 24 
45% July 20 
285 May 24 
119% Sep 9 
159 Oct 8 

642 May 10 
17%2 July 15 

§ Apr 8 
43% July 7 
ll% Oct 7 
113% July 26 

4 July 12 
45 Jun ill 
106 July 2 
30 = §6July 10 
32'2July 24 

2% Apr 8 
32 May 20 
19% May 22 

6% May 22 
29 May 6 
6042 Mar 4 
100s Sep 20 
2044 July 8 

9% Oct 2 

3% Mar 26 
45 Jun 29 
17% Mar 26 
111 Sep 21 
32% Apr 5 
24% Sep 20 
61%2 July 14 

7% Sep 27 
59% July 23 
16% May 18 
58% May 20 
41% May 20 


26% May 8 
“ea July 19 
8% Jun 28 
29% Mar 29 
x51% Sep 30 
91% Sep 30 
21% Oct 2 
2542 Sep 23 
26% Jun 1 
90% Jun 3 
115 July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 
7% May 3 


77% Jun 5 


15% May 7 
170 Jan 9 
182 Aug 31 
6% Jun. 7 


y 

52% May 12 
75 Mar31 
16% Mar 29 
162 May 18 
5% May 29 
72 Oct 6 
55% Oct 4 
21% July 16 
23% Apr 5 
13. Jun 1 
22% Mar 3 


17% Apr 

96% Oct 5 
107% July 20 
114% July 20 
129% July 15 
122 Aug 18 

40% July 1 


$ per share 
23% May 
6% Jun 
11% Jun 
Dec 

% Jan 
May 

4 Apr 

2 Dec 
May 

4 Dec 
Jan 

Jan 

Jan 

Jun 

2 Apr 
Mar 
Mar 

Ya Mar 
Apr 

Apr 

Dec 

Ye Apr 
Jan 

Apr 

Apr 

Apr 

Jan 

Feb 

Sep 


Apr 
Jan 
Jan 
Jan 
Apr 
p 6, Mar 
Mar 
Ye Apr 
Jun 
Apr 


Mar 

Apr 

Apr 

Apr 

Jan 

Apr 

Apr 

Jan 

” Ane 

Apr 

Mar 

Jan 

Jan 

Apr 

Dec 

Sep 

Jan 

% Apr 
Mar 

Apr 

@ Oct 
Jan 

2 Apr 

V4 Aug 

‘, Mar 
Jan 

Apr 

2 May 
Apr 

Jan 

Jun 

May 

104 May 
18% Jan 
16% July 
36 Apr 
Y% Jan 
— Mar 
Jun 

36 Apr 
18 May 
19% Jun 
4 Apr 
Mar 
Dec 
Apr 
Apr 


Jun 


Jun 

153 July 
11% Jun 
15% Jun 
3% May 


20% July 


$ per share 
32% 
12% 
17 %e 


51 


15% 
6% 
16 V4 


110 
109 
54 


# Oct 


Mar 


Feb 
Oct 
Feb 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Jan 


Sep 
Oct 
Jan 
Dec 
Jan 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Nov 
Sep 
Dec 


Dec 
Oct 
Jan 





For footnotes see page 1455. 

















Number 4219 THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 

Thursday : NEW YORK STOCK 

Oct. 7 Oct. 8 EXCHANGE 
$ per share 6 per share $ per share $ per share $ per share $ per share 

16% 1? 165.2 1634 16% 16% 16% 16% 15% 16" 4 Oo" 4 157 
eae 114% *111% 114% 112% 112% 112% 112% 1115s 112 *] 
10542 106%, 105% 105 *105% 10534 10534 105% 105% 105'. 1 
21 212 21 21 20%%4 20%4 20%4 20%4 20% 20s 0 20 


Volume 158 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 








Range for Previous 


m4 
Friday Year 1942 


Saturday Monday 
Oct, 2 Oct. 4 Oct. 5 Oct. 6 


Sales for Range Since January 1 


oe Week Lowest Highest Lowest Highest 
Shares Par $ per share $ per share 8 per share $ per share 
5 12 000 Pure Oil (The) 11 Jan 14 19% July 19 7 Apr 11% Dec 
112% 200 C& preterreg.......... ws caune 104% Feb 3 114% July 22 90% May 10642 Dec 
105 300 5% conv preferred__ 92% Jan 107! 2 July 23 80% Jun 92%, Dec 


6 
O-~1] *+Nwrw 

NOU 1D -~1e WON O&O 

= ~ c 


* * 


1,200 Purity Bakeries 


Q 


Quaker State Oil Ref Corp__-__10 


R 


Radio Corp of Amer 
$3.50 conv lst preferred__.No par 
Radio-Keith-Orpheum 1 
6% conv preferred 
Raybestos Manhattan 
Rayonier Inc 
$3 preferred 
Reading Company 
4% list preferred 
4% 2d preferred 
Real Silk Hosiery 
Preferred 
Reis (Robt) & Co ist pfd 
Reliable Stores Corp 
Reliance Mfg Co 
Remington-Rand ~....-......-.--l 
Preferred with warrants 
Rensselaer & Sara RR Co-__-__- 


2s 


Reo Motors, Inc 
Republic Steel Corp 
6% conv preferred 
6% conv prior pfd ser A 
Revere Copper & Brass 
7% pretersed_.....1.....- 
$%% pretertet....-.c.~.+- 
Reynolds Metals Co 
5%2% conv preferred 
Reynolds Spring 
Reynolds (R J) Tob class B 
Common 
Rheem Mfg Co 
Richfield Oil Corp 
Ritter Dental Mfg 
Roan Antelope Copper Mines 
Ruberoid Co (The) N 
Rustless Iron & Steel Corp 
$2.50 conv preterred__....No par 


Ss 


St Joseph Lead 10 
tSt Louis-San Francisco_._.._._100 
6% preferred... anos -)00 
tSt Louis Southwestern 
5% preferred 
Safeway Stores 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp 
542% preferred 
Scott Paper Co 
$4.50 preferred 
$4 preferred 
tSeaboard Air Line 
4-2% preferred 
Seaboard Oil Co of Del 
Seagrave Corp 
Sears Roebuck & Co 
Servel Inc 
Sharon Steel Corp 
$5 conv preferred 
Sharpe & Dohme__---...-.-No par 
$3.50 conv pref ser A__--_No par 
Shattuck (Frank G)---.---_No par 
Sheaffer (W A) Pen Co__-._No par 
Shell Union Oil 
Silver King Coalition Mines___.-_-5 
Simmons Co 
tSimms Petroleum 
Simonds Saw & Steel 
Sinclair Oil Corp 
Skelly Oil Co 15 
Sloss-Sheffield Steel & Iron. 20 
$1.20 preferred 
Smith (A O) Corp 
Smith & Cor Type vtec 
Socony Vacuum Oil Co Inc 
South Am Gold & Platinum 
S’eastern Greyhound Lines 
South Porto Rico Sugar__-- 
8% preferred 

















Southern California Edison_.-.~.25 
Southern Natural Gas Co_---~-- 7.50 
Southern Pacific Co-____._.____No par 
Southern Ry 
5% preferred 
Mobile & Ohio stk tr ctfs_.__.100 
Sparks Withington N 
Spear & Co 
$5.50 preferred 
263%, 5, & Spencer Kellogg & Sons 
oa7, #37 1% +4 ; y Sperry Corp (The) 
ag * Spicer Mfg Co 
a ‘ se $3 conv preferred A 
ig Spiegel Inc 
ae “ Cony $4.50 preferred 
pti robe Square D Co 
“ —_— 5% conv preferred 
Sons 
he a 4 4 116% *114 Ser po eect aboot No 
*11314 
1 


7 
58% 


po hey 26% 26% Standard Brands, Inc new__No 
a io = *111% 1 $4.50 preferred aiaiaii No 
P , P Standard Gas & 
30% 31% : vs 2% 2% $4 preferred 
34% 35 fy ’ 30. 30 $6 cum prior preferred_.__No 
3714 37 Y, 33% 34 $7 cum prior preferred____No 
345 344 48. 37 Standard Oil of Calif No 
58% 58% 34% 34 Standard Oil of Indiana 
040 ‘: a1 Hy pA Be, yt Bog srancere oe “ a Jersey 
/, 4 4 Standard Oil o o 
* Ss . _- 6% 6% Standard Steel Spring 
e4ie + rit a Starrett Co (The) L S_-----No par 
bes Sterling Drug Inc a Gs 
lite it Y, 13 , 11% StewartiWarner Cs eccrine 5 
ome " x, 2 il% 10% Stokely Bros & Co Inc 1 
"9% : “OMe ‘ 9 x 7 Tab% Prior preferred 
x h 8% Stone & Webster 
o57 ae 11% 11% Studebaker Corp (The) 
“ue” S74 57% Sun Oil Co 
mT 7 Y, ae sales 2 Class A pid (4% % abana 
18% p ‘ a 8 Sunshine Mining Co 0 
"Se 4 18% 17% Superheater Co (The)-----.No par 
ps 3% 3% Superior Oil Corp 1 
Superior Oil of Calif 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of Amer (The) ~----- 
Swift & Co 





*71 y, i 71 *69 
2 


*26%2 
28% 
*10% 
26% 


2542 25% 
28% Y . 29%, *28Y%4 
il ‘ 102 10% 
26% 26% 26% 





13% Jan 2 
10% Jan 


4% Jan 
59 Jan 
342 Jan 
54% Jan 
21 Jan 
11% Jan 
2642 Jan 
14% Jan 
26% Jan 
22% Jan 
3% Jan 
66% Jan 
20 Jan 
6 Jan 
lave Jan 
12 Jan 
/o Jan 
42s Jan 


4% Jan 
14 Jan 
95% Jan 
7342 Jan 

5% Jan 
85 Sep 
62% Sep 

7% Jan 
80 Jan 

5% Jan 
25% Jan 
34% Feb 
12% Sep 

744 Jan 

9 Jan 

5% Jan 
20%2 Jan 
115% Jan 
43 Jan 


tN 
PUIOO RN ON Gp -1h +b 


to 


POINSCIOSCENHANVOCRLOANN # HO 


28% Jan 
#2 Jan 
¥% Jan 
4 Jan 
6 Sep 
35 Jan 
105%2 Jan 
7 Sep 

19% Jan 


107% Jan 23 
2 Jan 2 

5 Jan 2 
16% Jan 4 
2 Jan 8 
595 Jan 12 
10% Jan 13 
9 Jan 7 
54 Jan 4 
8% Jan 20 
64%, Jan 7 
5% Jan 8 
314%Jan 4 
17% Jan 14 
2% Jan 5 
16%Jan 2 
1 July 15 
21 Jan 2 
10% May 21 
28%2 Jan 11 
18% Aug 7 
22% Aug 16 
19 Jan 19 
15% Jan 2 
10% Jan 2 
2%Jan 2 
16% Jan 11 
2042 Jan 2 


132 Jan 15 


21% Jan 2 
10% Jan 13 
15% Jan 7 
15% Jan 2 
35% Jan 9 
42% Jan 12 
2% Jan 6 
2% Jan 6 
33 Jan 4 
1% Jan 26 
24% Jan 2 
32% Jan 18 
57 Jan 9 
3 Jan’ 2 
3542 Jan 7 
33 Jan 6 
109 Jan 28 
49 Jan 10 
Feb 17 
Sep 27 
100% Jan 7 
% Jan 2 
1%Jan 4 
9 Jan 5 
10% Jan 5 
28% Jan 8 
281% Jan 12 
4642 Jan 2 
37% Jan 4 
6% Oct 7 
25 Jan 2 
5812 July 30 
7% Jan 1 
4% Jan 
16% Oct 
5% Jan 
5% Jan 
48% Jan 
122 Apr 
3% Jan 
12% Jan 
1%Jan 2 
58% Feb 23 
14% Jan 20 
26% Jan 4 
4%, Feb 1 
224%. Jan 2 


NNYCAAMnn 


x17 


22% July 16 


4% July 


12% May 
71% Oct 
10% Jun 
99% July 
29%. Jun 
15% Jun 
32 Aug: 
22% May 
34% Mar : 
30 Jun 
5% Apr 
76 Ya Sep 
86% July 
13% Sep 
20 May 
19% Jun 
85 July 
5944 Jun 12 


10% Apr 6 
20% July 14 
101% May 24 
86% Apr 6 
94%,Apr 7 
98 Feb 18 
70 Feb 20 
15% July 19 
93%, Jun 1 
115% July 13 
32% Jun 2 
39% July 21 
14 Sep 18 
12 July 19 
17% May 4 
9% May 8 
26 Oct i 
18% Jun 28 
5044 Aug 9 


_ 
OPO ele 


36% Mar 30 
1% Mar 1 
3% Mar 1 
9 Maril 
13 Mar 8 
47% July 24 
114 Sep 17 
12% Mar 26 
37% Apr 19 
107% July 24 
43 Feb 1 
115 Feb 16 
112 Mar 23 
2 Mar 1 
4% Mar 1 
26% Jun 1 
4% Jun 10 
90 Sep 20 
18% Sep 25 
17% July 6 
73 ¥2 July 26 
16% May 5 
73%2May 8 
10% Jun 11 
46 July 13 
29 Jun 30 
5 Apr 7 
28 May 29 
1% Feb 18 
27 July 13 
x13% July 14 
45% Sep 22 
24% July 19 
23% July 20 
39% July 16 
25% Jun 10 
15% July 15 
5 Apr 6 
28% July 26 
30% Sep 8 
149% July 6 


25 Apr 6 
14% Sep 11 
30% May 5 


6% Jun 30 
6% Sep 18 
5744 Sep 14 
31% Oct 2 
35% Mar 15 
444% July 24 
60 Sep 20 
8% Sep 22 
64 Sep 13 
42 July 14 
116% July 13 
70 July 31 
117 Aug 20 
28% Sep 14 
115% July 30 
2% Mar 13 
6% Mar 13 
33% Sep 21 
38% Sep 18 
40 May 8 
38% July 14 
60 Sep 21 
45% May 26 
9% May 5 
31% Mar 31 
66 May 1 
14% Jun 7 
14 July 12 
Sep 29 
10% May 7 
13% Jun 5 
63 4% Mar 30 
130 Sep 29 
7% Apr 1 
22 May 28 
4%, May 10 


12% Jun 5 
27% Jun 2 


x20 


9% Mar 


8% Mar 


2% Mar 
46% Mar 
2 Apr 
34% Jun 
15% Jan 
7% Jun 
23% July 
11% Apr 
23% May 
20 May 
1% Jan 
39 Jan 
11 Apr 
6 Dec 
10% Mar 


38% Jan 


2% Jun 
13% Sep 


x944% Jun 


70 Dec 
4% Jun 
7842 July 
54 May 
64% May 
75¥%e Apr 
3% Mar 
Apr 
31% Nov 
6% Apr 
6% Apr 
3% Jan 
16 §©Feb 
7 May 
34% May 


23 May 
a& Jan 

% Jan 

2 Jan 
5 Jan 
29% Apr 
104 Jun 
x9% Dec 
12% Apr 
78 May 
25% Apr 
109% Aug 
106% Jan 
% Jun 

% Dec 
10% Apr 
1% Dec 
43% May 
4% Jan 
8 Apr 
62 Dec 
4% Apr 
54% Apr 
4% Mar 
30% May 
10% Apr 
2% Jun 
11% May 
Ye Apr 
20% Aug 
19% Apr 
15% July 
9 Apr 
6% Mar 
1% Mar 
14 Apr 
17% Jun 
12242 Nov 


14% Apr 
9% Apr 
10 Jun 
12% May 
23% Jun 
34% Jan 
1% Apr 
1% Nov 
31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar 
2% Sep 
29% Sep 
27% Jun 


108 Dec 


40% Apr 


109% Aug 


89% May 
# Sep 
% Apr 

6% May 
6 apr 

18 Mar 

20 Apr 

30% Apr 

25% Apr 


22% Dec 
42 Apr 
5% Jan 
3% Mar 
4 apr 
3% Jan 
43 #£Apr 


116% Apr 


3% May 
11% May 
1 Apr 
“O% May 
17% Feb 
3% May 
20 Sep 


14% 


47% 


34% 


1% 
1% 
10 
44 
110 
19% 
21% 
98 


#39 


116 
113% 


1% 


17% 
3% 
62'2 
11% 
10% 
60 
9% 
66 
1% 
35 
18% 
4% 
17 
1% 
27 


30% 
20% 
154% 
10% 
2% 
15% 
26% 
144% 


21% 
12% 
-18% 
18% 
39 


Nov 


Nov 


Jan 
Nov 
Sep 
Sep 
Sep 
Jan 
Jan 
Jan 
Dec 
Oct 
Dec 
Jan 
Dec 
Feb 
Sep 
Dec 
Mar 
Nov 
Dec 
Nov 
Jan 
Dec 
Nov 
Nov 
Aug 
Dec 
Jan 
Dee 
Dec 
Nov 


Oct 
Jan 
Nov 
Dec 
Jun 
Jan 


Jan 
Jan 


Nov 
Jan 
Nov 
Feb 
Oct 


5042 Mar 


3 
3% 


Aug 
Feb 


59 July 


24 
31% 


Nov 
Jan 


37 Mar 


60 
4% 
4512 
38% 
114 
4914 
113 
110 
% 
2% 
11% 
13% 
29% 
29 


47 
40 
34% 
62 


Jan 
Jan 
Jan 
Jan 
Feb 








For footnotes see page 1455. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
‘ EXCHANGE 


SALE PRICES 
Wednesday 
Oct. 6 
$ per share $ per share 

30/2 30% 3042 307 3,000 
3034 3) 29% «=60930%, 29%4 30! 


6% 6 \¢ phy 6 r 6, 


LOW AND HIGH 
Tuesday 
Oct. 5 
$ per share 


Sales for 
the Week 


Shares 


Thursday 
Oct. 7 


$ per sha 


Friday 


Monday 
Oct. 8 


Oct. 4 

$ per share 
30%. 30!2 304 3042 30° 
31%. 31% 31% 30%. a? * 
Se 6%% 633 6% 


Saturday 
Oct, 2 
$ per share 
3078 
3142 


Swift international 146... 
500 Sylvania Elec Prod’s In: 
200 Symington- -Gould Corp 


‘J 


Taleott.Inc (James) ._............. 

542% partic preferred__-_- 
Telautograph Corp__-_-_------ 
Tennessee. Corp..............-_--. 
yo | UP Ry” Se 
Texas Gulf Produc’g Co. 4 
Texas Gulf Sulphur___--_ 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust—_ 
Texas & Pacific Ry 
Thatcher Mfg Co__-- -- 

$3.60 conv preferred 
The Fair 

Preferred 
Thermoid Co 

$3 div conv preferred__- 
Third Avenue Transit Corp 
ry Ee a 
Thompson Prods Inc___----.No par 
Thempson-Starrett Co_.....No par 

$3.50 cum preferred_ _._.N¢ par 
Tide Water Assoctated ‘Oil__ onl 

$4.50 conv. preferred No par 
Timken Detroit Axle____-.._--.-10 
Timken Roller Bearing No par 


4 
‘ 
6% 


Bl%, ve “74 
435. , *42 
45% 4% 
111. ll‘s 
493, 48° 
534 7 3° 552 
362 3642 
16! 1534 
11% 10*%4 
221, *22% 
11%2 


1214 1,800 
49°, 


200 
200 
70 
5,300 
30 
700 
100 
900 
2,800 
700 
7,700 
1,960 
1,600 
1,300 


491, 

6} "614 

95 95 

914 87% 

47 46 

5 ‘ 2434 

144% "1355 1433 
35042 29%, 29% 
232 2° 24 2% 238 
*21% 217% 2142 2142 
14% 14%. 144g 14% 
100% 100s 10042 1001. 
#285, 283, 285s 2876 
*46%, 4742 46°s 46°: 


ni duicsiaoiores eee 
._No par 


*2\% 


4,500 
3,800 
300 
7,600 
330 
900 
14,300 
3,600 


Trarsamerica Corp 
Transcont’l & West Air Inc__---_-5 
Tratsue & Williams St’l 
Tri+Continental Corp_- 
$6 preterred_....... -. ._....._-No par 
Truax-Traer Corp_-_-_- _No par 
20th Cen Fox Film Corp__--No par 
$1.50 pz *ferred__._.__.__._-_-__N9 nar 
1,100 $4.50 prior pfd_--__- No Par 
600 Twin City Rapid Tran 
600 7% preferred 
70VU Twin Coach Co 


U 


Under Elliott Fisher Co 
Union Bag & Paper 
Union Carbide & Carb 4 
Union E! Co of Mo $5 pfd___No par 
Preferred $4:50 series___-- No 
Union Oil of California 
Union Pacific RR Co 
4% preferred 
Union Tank Car 
United Aircraft Corp 
5% cony preferred 
Un Air.Lines Transport_._._______5 
United Biscuit Co par 
5% preferred 
United Carbon Co__-._...._.No par 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


8% 
20°34 
13 

358 
822 

87s 
23 


855 
21% 
13 

358 
8342 

87 
23'¢ 

31 3134 
10042 10042 

*654 734 

74 752 2 . 

9% 10 $ 2 Fg 9% 5, 1, 


85s 
217%. 
145, 


812 
2142 

*13 
#31% 


*11618 117 
*113%2 114 
2042 20% 
98 98 
95 95% 
28 28 
31% 32 
*106!2 108 
2642 2742 
21%, 215% 
*114 
66%4 
25 ‘2 
114 
34% 


663.4 
2512 
132 
35 48 No par 
l4'o United Drug Co___-_.--_--__- 

6*2 United Dyewood Corp 
5842 2 Preferred 

8 7 TV, : United Electric Coal Cos 
*28 48 United Eng & Fdy 

72" United Fruit Co 

238 United Gas Improv't ex-distribtion_ 
#2416 United Mer & Manu Inc vtec 

“4 ‘ 34 : United Paperboard 

9% U S.& Foreign Secur__._._._._._._No par 
97 $6 1st preferred 


14% 


U S$ Freight Co 

U S Gypsum Co 
7% preferred 

Us Hoffman Mach Corp 
512% conv preferred 

U §S Indust. Chemical, Inc..No par 

U §S Leather Co 
Partic & conv cl A 
Prior preferred 

U @ 23088 £0. 
Preferred 

U S Pipe & Foundry 

U S Playing Card Co 

U S Plywood Corp 

US Realty & Impt 


U S Rubber Co 
8% 1st preferred 

U S Smelting Ref & Min 
Preferred 

U §S Steel Corp 
Preferred 

U S Tobacco Co 

% preferred 


155% 
732 
*174 
834 
41}. 
3542 
#515 
*165, 
112 
634 
912 
323% 
*39 
3958 
9 


Fy 


United Stovkyards Corp 
United Stores class A 
$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal Laboratories 
Preierred 
Universal Leaf Tob 
‘ 8% preferred 


Vanadium Corp of Am 
Van Norman Mach Tool____---~-2.50 
Van Raalte Co Inc 
fo Ast preferred 

Vick Chemical Co 
Vicks Shreve & Pac Ry 

5% preferred 
Victor Chemical Works 
Va-Carolina Chem 

6% div partic preferred 
Va El & Pow $6 pref p 
Va Iron Coal & Coke 5% ot -nstae 
Virginian Ry Co 

6% preferred 
Vulcan Detinning Co 

Preferred 


*20% 
10% 
35 

#120 

#4310 

*60 

*61 
24% 

a 


a 
52% 
11942 
45 
4042 

34%4 3454 
*103 10742 
*143 ibs 


*51 

11942 
45 

*39% 


Wabash RR preferred 
Waldorf System 
Walgreen Co 
4%% preferred with warr____100 


3634 

10%%4 

27 
*105 


3634 

1034 

27 
108 


36% 

1034 

27 
*105 


3742 3614 
1034 5 10% 
27 26% 
110 *105 


3A%, 

10% 

27% 
108 


36 

1012 

2634 
*105 


36 

1012 

2676 
108 


Range Since 


Lowest 
3 per 
29 Jan 
22 Feb 


3 Jan 
813 Jan 
26'4 Feb 
l+g Jan 
16 Jan 
934 Jan 
94'2 Jan 
26%4 Sep 
40°s Jan 


6%, Jan 


15'4 Jan : 


11‘4 Jan 
178 Jan 
69 Jan 
642 Jan 
127%. Jan 
25 Jan 
99%, Sep 
45, Jan 
67 Jan 
644 Jan 


42 Jan 
8 Jan 
79 Jan 
113. Jan 
105°%4 Jan 
155% Jan 
80'4 Jan 
97, Jan 
2444 Jan 
255. Jan 
hefty Jau 
34 Jan 
Jan 
109'2 Jan 
5542 Jan 
187 a Jan 
43 Jan 
17%8 Jan 


16 


75, Jan 
27, Jan 
3814 Jan 
546 Jan 
26% Jan 
60'4 Mar 
243 Jun 
16%, Jan 
342 Jan 
43, Jan 
84'2 Jan 


9%, Jan 
59 Jan 
173. Jan 
536 Jan 
39°%4 Jun 
30 Jan 
4 Jan 
137% Jan 
108 
614 Oct 
9 Aug 
291, Jan 
2973 Jan 
32 Jan 
34 Jan 


14 Jan 
101 Jan 
46 Jan 
6452 Jan 
47%, Jan 
112 Jan 
2112 Jan 
421. Jan 


25 


153 Jan 
34 Jan 
56 Jan 
14%, Jan 
4 Sep 
33. July 
59% Jan 
150 Jan 


15% Jan 
8% Jan 
25142 Jan 
115 Mar 
407%, May 
51 Jan 
57 Feb 


share 


8 


o 


Noenm ua 


SMa -I-Iu pty 


~ 


KON -1-1" ODOv-1 CO BN PW. py +] 


t 


~ 
Ww 


to 


DOPRAODANM ONE 


= 
Ow to 


~ 
On ~rh (a 


Nanas 


6 


Jan 16 


7 
23 
13 
13 
15 

2 


~ 


CW POMWWF MEU 


_ to 
Dawe oe 


4 

7 
11 
15 
26 
22 
15 


2212 July 31 


214 Jan 
39 Jan 
116 Jan 
2012 Jan 
27 Jan 
29% Jan 
80 Jan 
113. Jan 


2412 Jan 
Te Jan 
2053 Jan 
103 Feb 


4 
5 
15 
14 
14 


2 
8 


100%4 Oct. 


x118 
114 


114 


x26 06«6Jun 


181% Apr 1 


x42%, July 


118 Jun 


x123 
x39%% Sep 


148 Jun 


109 Jun 10 


Range for Previous 
Year 1942 
Lowest 


January 1 
Highest 
$ per share . 3 per share 
35%2 Apr 2% 19% Mar 
3532 July 8 157s Aug 
842 May 3% Aug 


$ per sh 
29! 
25142 
5% 


8%4 Jun 
45 Apr 
514 Ma r 
13% May 2 
53%s8 July 
65s July 
413, July 
oo July 2: 
13% July 
287 2 JU ily 
13's Sep 2 
517s Aug 

8 July 
95 Oct 
95, Sep 
49 May: 

6°4 May 3 
15 July 2 
3342 Jun 

3 Mar 
26%3 Jun 
15°4 July 
103'2 May 2 
34 a4 Mar 
50 July 


10's May 
25%s July 
167s Apr 
4g May 

May 
4 May 
243, July 
34'2 July 


90 


a t 
CO-,-I hue UOMO 


4 Jun 
7738 Jun 
1134 Jun 


=) 


§9 July 
11%4 Feb 2 
86%, May 27 
Apr 2 
May 
s July 
July 
July 
Mar 
40 May 2 
114'2 Jun 
33738 July 
22'4 May 
Jun 
2 Jun 


@ Jan 
Sep 
Apr 
May 

2 Mar 
May 
Jan 
Jun 

2 Aug 
Jun 
Apr 
Apr 
Mar 
Mar 
May 
Jan 
Jan 
July 


993 
1021 
96 
2h12 


wre 
ONO 


~] 
J 


be 
Were mow 


69! 


21% May 


35°74 Sep 2 


~ Rand 
oo 


tw 


1548 Sep 
9 Jan 
66 July 
914, Jun 
35 Apr 
76'2 Sep 
2'2 July 
27 =May 
573 Apr 
13'4 May 
x97'4 Sep : 


2 Apr 
Apr 
Aug 
Mar 
Jun 

2 Jun 


Wr 


PONE KH weUWWO 


hoe 


Apr 
Sep 
Apr 
Apr 


19 
75 


July 
Sep 2 


4 May 
May 
May 

2 Apr 

Jan 
Apr 
Apr 


934 Mar 
4314 Sep 


7% Apr 
19% Apr Jan 
114 Oct Jan 
8's July Tee 
97, Jun 3 
3718 May 
42 July 
44'2 Jun 
3% May 


46'4 Sep: 2 
129*4 July 
May 


May 
May 
Apr 
Aug 


8 May 
Mar 
4 Apr 
Apr 
4 May 
Jun 
Apr 
5014 Aug 4 Mar 
374 July 
3 - Oct 
87 Oct 
20°. July 
6'4 July 
4144 July 
7542 July 
162 Sep 


s May - 
Apr 
May 
July 


May 
Apr 


25% July 15 
125 Feb 25 
3642 July 14 
12 
4412 Oct 6 
65 Aug 28 
672 May 6 
26%, Feb 15 
6%_ July 1 
68'2 July 1 
Aug 30 
45 Oct 1 
22 
3534 Sep 8 
110 Aug 18 
15 


21% July 

6% Mar 
16 Apr 
97% Jun 


38 July 23 
11368 May 29 
2843 July 15 


1% 


Highest 

are 
4 Nov 
Dec 
5 Jan 


Nov 
20% Nov 
102% Oct 





For footnotes see page 1455. 
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Saturday Monday 
Oct. 2 Oct. 4 
$ per share $ per share 


ws pa 
"8 
5214 


I 


i"s 
497% 
*173% 
10% 
13% 
50 
1342 


“ou ee OI 
ae et nd eS nT 
e 2 es 

x - 


i) 
*ee#ee 
Nr dh to 
WD S UID bo 
x wR 
Nore toh 


h 
oaWw-uIul 


0.6.6 
2s saw 


*@ 


. 
“It 


“IN & Mr bo 


AW QD hm wD 


=~) to 


ne 
-~1N 
IsIS “1WOUUN Ww 


es 

x 
arr 
Pens a 


_ 
eS OO -le 


gIgII0MN 
. 
a 


~ ee 


oo = 
CeoO 
a 

x 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 


Oct. 5 Oct. 6 
$ per share $ per share 
5 7% 71 
50% 
17% 


4 7% 
49% 49% 
717% 18 
*10 10% 
71% 1% 
4842 50 
12% 13% 


#224 23% 
22% 22% 
15% 15% 

2414 244 

642 654 
22% 23% 


*75%2 “I7 


to 
wn 


tO] 


VAIawonrnoc 


-~ 


~ 
oh 
DP OV OM Se 


ore 


~ 
~ 
x 


Thu 
Oo 


$ per share 


7} 


4 
4812 


NEW YORK 


rsday 
ct. 7 


7% 
4812 
17% 
10%% 

17% 
472 
12%4 


2342 
223% 
15 
2412 
642 
23 


olad 
dé 


14% 
82 
95% 
872 
117% 
15 
1097%% 
238 
342 
8a 
37% 
21 


94 


35% 
25 


Sales for 

the Week 
Shares 

5,400 

1,600 

200 

800 

900 

1,500 

21,400 


Friday 
Oct. 8 


$ per share 
746 74 
4834 49 
*16%4 17% 
10 10 
*154 1% 
48 48728 
12% 12% 


*22'2 23% 100 
*22 200 
15% 15% 300 
*24 400 
6% 3,000 
* 2242 


"752 


14% 
81 
9434 
87 
117% 
*14%2 
°109 
27 
"31% 
"Tle 
37% 


20% 
935% 


*12 
35% 
25 

x109 

*58 le 

*95 
2058 
66 


1,700 | 


STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Walworth Co................No per 
Walk (‘H) Good & W Ltd__-__-! No par 
Div redeem preferred____-—_) No par 
Ward Baking Co cl A_______!} No par 
a eee vet No par 
$7 preferred 


Warren Fdy & Pipe____ _-- No par 

Washington Gas Lt Co_.__-_No par 

Waukesha Motor Co 5 

Wayne Pump Co 

Webster -Eisenlohr__........No per 

Wesson Oil & Snowdrift.__._._.No par 
$4 conv preferred_......._.No par 


West Indies Sugar Corp 

West Penn El class A.....-_No par 
7% preferred 
6% preferred 

West Penn Pr Co 4'2‘% 

West Va Pulp & Pap Co___._No par 
6°o preferred . 

Western Auto Supply Co 

Western Maryland 
4% 2d preferred 

Western Union Telegraph 

Westinghouse Air Brake 


Westinghouse El & Mfg 

lst preferred 
Weston Elec Instrument. -.-.- 12.50 
Westvaco Chior Prod 

$4.50 preferred__._.__._._._._._No par 
Wheeling & L Erie Ry Co 

542% conv preferred 
Wheeling Steel Corp-__.----...N 

$5 conv prior p y 
White Dental Mfg (The S 8) 


White Motor Co 
White Rock Min Spr Co._._No par 
White Sewing Mach Corp 
$4 conv préferred____-_ 
Prior preferred 
Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Inc... ........._N0O par 
$6 preferred_______.....-_No par 
Wilson-Jones Co 
Wisconsin El Pow 6% pfd._-.-- 100 


Woodward Iron Co 
Woolworth (F W) Co 
Worthington P & M (Del)---No par 
7% preferred A 
6% preferred B 
Prior pfd 442% series 
Prior pfd 442% Conv series___100 
Wright . Aeronautical No par 
Wrigley (Wm) Jr (Del)----No par 


Y 


Yale & Towne Mfg. Co___.__-.-.25 
Yellow Truck & Coach cl B__-----1 

Preferred 100 
Young Spring & Wire......_.No par 
Youngstown 8S & T...---._-__No par 


Range Since January 1 


Lowest 


8 per share 


45, Jan 
38/2 Jan 
15%, Jan 
4'2 Jan 

5— Jan 
26 Jan 
7% Jan 


227% Oct 
15's Jan 
1249 Jan 
175s Jan 

2'2 Jan 
177*e Jan 
69 Jan 


85 Jan 
50's Jan 
6713 Jan 
57 Jan 
109 Jan 
1134 Jan 
103 Jan 
19 Jan 
2% Jan 
53a Jan 
26'2 Jan 
1543 Jan 


81 Jan 
120 Jan 
31 Jan 
2458 Aug 
106!2 Jan 
52 
85 Jan 
18 Jan 
5876 Jan 
15 Jan 


13% Jan 
334 Jan 
253 Jan 
40 Jan 
x201'2 Jan 
233 Jan 
243 Jan 
8 Jan 
414 Jan 
5742 Jan 
9 Jan 
115 Jan 


17'2 Jan 
3012 Jan 
16/42 Jan 
x112 Sep 
100%4 Oct 
44% Jan 
46 Jan 
8744 Sep 
5812 Jan 


1'e Jan 
212 Jan 
11814 Jan 

Tie Jan 
30 Jan 


2 
1 


] 


“IOP uUernot 


~ PO * UF 


t> 


ad pAVnneganrr+* 


12 
19 
15 


Mar 13 


rl el 
QnNnwCuaBUnNn L,UNO 


bo 


mn 
POWOUWFrRONO ON Pn 


to 


Highest 


$ per share 


954 Jun 
5242 Oct 
185% May 
13 ~May 
253 Mar 
56 July 
1534 July 


5 
25 
29 
29 

6 


15 


323, Apr : 


23's Sep 
1742 Jun 
26 July 

8'e July 
2642 July 
77 July 


17+2 Jun 
85 Aug 
98 Aug 
8742 Oct 
119 Jun 
16 Mar 
110 Sep 


30%4 Sep : 


6% Apr 
11%, Apr 
40'% July 
2478 May 


100 July 
136 Jun 
40 July 
2914 May 
112'2 Jun 
60 Apr 
97 Aug 


2412 July 2: 


7142 July 
2138 July 


2234 Aug 
1058 July 
7a Oct 
86 Apr 
27 Oct 
634 July 
9'g Jun 
145, July 
918 Sep 
8642 Oct 
117s Apr 
11814 Sep 


24'2 July 
4248 July 
2434 May 
149 Sep 
134 Sep 
54 Jun 
5744 Jun 
108 Apr 
70% Sep 


3134 Sep 
1852 Sep 
144 Sep 
17142 July 
41% July 


2 
3 
7 
20 
18 
1 
18 
20 
29 


10 

9 
20 
13 
14 


Range for Previous 


Year 142 


Lowest 


$ per share 


342 Apr 
31%, Apr 
137s Mar 
5g Jun 
May 

Feb 

Apr 


Oct 
Jun 
Jan 
Jan 
Jan 
May 
May 


Aug 
Apr 
Apr 
Apr 
May 
Sep 
Sep 
May 
Apr 
@ May 
Feb 
May 


Apr 
Aug 
Apr 
22 Mar 
10042 Jun 
424% Dec 
80 July 
17% Dec 
5848 Dec 
12% July 
12 
3 
1% 
40 
1542 
142 
13% 
478 
356 
51 


Jun 
Mar 
Apr 
May 
Apr 
Apr 
Aug 
Apr 
Sep 
Sep 


Jun 


Dec 
May 
Jun 
Nov 
Nov 
vun 
Jun 
dun 
Apr 


Highest 
per share 
51% Nov 
4144 Nov 
1644 Oct 
6 Nov 
1 Nov 
2942 Nov 
3+2 Dec 


3942 Jan 
19 Feb 
14 Oct 
18 Nov 
3 July 
2044 Jan 
x7l‘42 Nov 
10% 
91 
104 


Nov 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Dec 
Jan 
Jan 
Oct 
Feb 


Dec 
Jan 
Dec 
Jan 
Oct 
Apr 
Jan 
Feb 
Jan 
Deo 


Jan 
Nov 
Jan 
Jan 
Jan 
Dec 
Oct 
Dee 
Jan 


2342 Oct 
14% Nov 
121% Deo 

7% Nov 
3744 Jan 


82 Jan 
9% Jan 2 


542% preferred series A______100 
No par 


9742 July 17 
16%e Jun 7 


87 Oct 
12% Jan 


Z 


Zenith Radio Corp__--_---- No par 
Zonite Products Corp 1 2 


33 
*3%% 


325s 
35s 


33 
3%s 


33 
376 


332 
378 


33\— 
334 


1942 Jan 12 
Jan 2 


8% Feb 
14 May 


33 
3% 


31142 
342 


32% 
354 


377% July 13 
434 May 10 


33 
33% 


31% 31% 3,000 
342 «3% 3,200 


 *Bid ‘and ecked prices; no sales on this day. %In receivership. @ Deferred delivery. mWew Stock. rCash sale. s Special sales. x Ex-dividends, y Ex-rights. 




















Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


271,840 $3,769,000 
497,100 6,153,400 
489,865 ,501,400 
715,860 -784,100 
854,370 .557,000 
558,790 6,960,400 


United States 
Government 
Bonds 


Total 
Bond 
Sales 


$3,861,000 
6,361,300 
7,745,400 
8,291,100 
7,837,000 
7,225,400 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$1,000 
7,000 


Foreign 
Bonds 


$92,000 
194,500 
243,009 
501,000 
280,000 
262,000 


0 
Shares) 
84,175 
154,420 
162,995 
199,005 
201,395 
165,350 


Week Ended Oct. 8, 1943 


Saturday 
ESE SPE ee ARIE Te eS oe 


Week Ended Oct. 8, 1943 


Saturday 
ES es ae meee es 


Domettie 
$475,000 
838,000 
712,000 
680,000 
600,000 
621,000 


Total 
$476,000 
845,000 
718,000 
693,000 
615,000 
638,000 


Wednesday 
Thursday 
Friday 


| TE RES CEE el eee re a 


We OES eit tin ennnn nner _ 
Thursday 
Friday. 





3,387,825 








$39,725,300 $1,572,500 $23,400 $41,321,200 967.340 $3,926,000 $18,000 $3,985,000 








Week Ended Oct. 8 
1943 1942 
967,340 741,060 


Jan. 1 to Oct. 2 
1943 1942 
59,240,067 13,952,058 


Week Ended Oct. 8 
1943 1942 


3,387,825 4,735,245 


Jan. 1 to Oct. 8 
1943 1942 


SE 0 RS ae oe ey ee aan 
230,992,781 83,198,931 Stocks—No. of shares.__.------ 


Bonds 


Btocks—No. of shares 
Uv. 8. Government 
Foreign 

Railroad & industrial 


Total 


$23,400 
1,572,500 
39,725,300 


$48,900 
1,811,000 
64,698,500 


$2,600,075 
94,910,100 
2,585,552,100 


$4,693,000 
162,000 
30,600 


$5,947,150 
95,235,500 
1,659,804,900 


$66,558,400 $2,683,062,275 $1,760,987,550 


Domestic. 
Foreign government_____._.---------.---~-~- ES 
Foreign corporate. 


$3,926,000 
41,000 
18,000 


$170,928,000 $130,347,500 
10,730,000 3,223,000 
1,110,000 608,000 




















$41,321,200 Total $3,985,000 $4,885,000 $182,768,000 $134,178,500 








nn - ee a oe a 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Stocks Bonds 


10 
Second 
Grade 

Rails 


63.88 
63.66 
63.74 
63.64 
63.63 
63.89 











10 
First 
Grade 
Rails 


101.33 
101.26 
101.25 
101.18 
101.14 
101.14 


30 20 
Indus-  Rail- 
trials roads 


140.27 35.12 
139.63 35.00 
139.27 34.87 
137.84 34.58 
136.39 34.35 
136.74 34.54 


15 
Utili- 
ties 


21.81 
21.73 
21.79 
21.60 
21.29 
21.23 


Total 
65 
Stocks 


48.56 
48.35 
48.24 
47.78 
47.30 
47.42 


10 
Indus- 
trials 


107.28 
107.29 
107.30 
107.41 
107.36 
107.34 


Date— 


October 
October 
October 
October 
October 
October 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are ‘“‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 








BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January 1 Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January 1 


U. S. Government Low High No. Low High Chile (Rep) (Continued) — Low High . Low High 


Treasury 4%s 1947-1952 *112.17 112.79 = SSSp 226.2 4Externa)] sinking fund 6s 20% 26 
Treasury 4s_ 1944-1954 es *103.24 103.27 - 103.29 106.3 46s assented 19% 19% 18% 25% 
Treasury 3%s ; *106.25 106.27 : ieatice® «..seioaeal 4External sinking fund 6s wea 20% 26 
Tres. wy 1943-1945 im *100.8 100.10 100.8 101.31 46s assented 
Trea iiry 1944-1946 : *101.13 101.15 101.13 103.3 AChile Mortgage Bank 6%s 
Treasury 3% ‘ e105.27 105.27 105.27 106.30 46%2s8 assented 
Treasury *110.23 110.25 110.13 110.27 4Sinking fund 6%s 
Treasury _1946-1948 105.17 105.17 105.17 106 46%s assented 
Treasury 1951-1955 111.21 111.21 110.6 111.28 AGuaranteed sink fund 6s 
Treasury 2%s 1955-1960 112.15 112.18 109.9 112.23 A6s assented 
Treasury 2%s 1945-1947 *103.18 103.20 ( 103.21 104.26 4Guaranteed sink fund 6s 
Treasury 2%s 1948-1951 *107.6 107.8 : 107.6 107.10 A6s assented 
Treasury 2%s 1951-1954 *109.21 109.23 ‘ 108.10 109.11 4Chilean Cons Munic 7s 
Treasury 2%s 1956-1959 *112.8 112.10 108.15 111.26 47s assented 
Treasury 2%s 1958-1963 *112.3 112.5 oc 108.21 111.24 4Chinese (Hukuang Ry) 5s____-__1951 
Treasury 2%s 1960-1965 112.18 118.18 108.26 112.20 
Treasury 242s 1945 *103.17 103.19 ios Bs Re Colombia (Republic of)— 
Treasury 242s 1948 *106.27 106.29 ’ tas lt aeciham 46s of 1928 Oct 1961 
Treasury 2's 1949-1953 *107.1 107.3 es <a 107.6 A6s of 1927 
Treasury 245s ~~1950-1952 *107.10 107.21 106.20 107.23 3s external s f $ bonds 
Treasury 2%s 1952-1954 *104.2 104.4 103.24 104.20 AColombia Mtge Bank 6'%s__ 
Treasury 2%s 1956-1958 *103.28 103.30 104 104 ASinking fund 7s of 1926 
Treasury 24s 1962-1967 100.20 100.20 100.10 101 ASinking fund 7s of 1927 
Treasury 2%es 1963-1968 100.8 100.8 100.3 100.21 Copenhagen (City) 5s 
Treasury 242s 1964-1969 100.2 100.7 100 100.22 25-year gold 42s 
Treasury 24s 1967-1972 100.21 100.21 100.15 101.4 ACosta Rica (Rep of) 7s 
Treasury 2%s 1951-1953 *106.21 106.23 _. 104.30 105.7 Cuba (Republic of) 5s of 1904 
Treasury 2%s 1952-1955 *102.1 102.3 . 101.25 102.13 External 5s of 1914 series A 
Treasury 1954-1956 *107.6 107.8 _. 106.23 107.8 External loan 4%s 
Treasury 1947 *104.5 104.7 : Bt me IR 4%s external debt 
Treasury *102 102.2 101.5 102.7 Sinking fund 5%s 
Treasury *104.25 104.29 en 104.20 104.20 4Public wks 5's 
Treasury 2s *101.13 101.15 —~ 100.26 100.28 A4Czechoslovakia (Rep of) 8s ser A_1951 
Treasury 2s Sept 15 1949-1951 : *101.8 101.10 _. 100.14 101.2 4Sinking fund 8s series B 9 
Treasury 2s Dec. 15, 1949-1951 net *101.5 101.7 100.15 101.1 $ADenmark 20-year ext] 6s 
Treasury 2s March 1950-1952 ‘ *100.27 100.29 100.23 100.23 External gold 5's 
Treasury 2s Sept 1950-1952 : *100.19 100.21 100.9 100.30 External gold 4%s 
Treasury 2s 1951-1955 *100.12 100.14 100.12 100.29 $A Dominican Rep Cust Ad 5%s___1942 
’ Treasury 2s 1953-1955 = *105.6 105.8 103.16 103.16 SA 1st series 542s of 1926 
Treasury 1%s June 15 1948 *101.6 101.8 100.9 101.12 §42d series sink fund 5's 
Federal Farm Mortgage Corp— Customs Admin 5%s 2d series___1961 
3%s 1944-1964 *101.3 101.5 Bie e-S aea  e 5%s Ist series 1969 
3s 1944-1949 *101.12 101.14 102.7 102.28 5%s 2d series 1969 
Home Owners’ Loan Corp— AEstonia (Republic of) 7s_.....__.1967 
3s series A 1944-1952 *101.9 101.10 — 2683 362.27 Finland (Republic) ext] 6s 
1%s series M 1945-1947 *101.4 101.5 100.10 100.10 French Republic 7s stamped_______1949 
New York City 7s unstamped 1949 


Transit Unification Issue— ; ; , Greek Government— 
3% Corporate Stock_.__..._..__1980 109% 110% 103% 110%2 A's part paid 1964 
46s part paid 
Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) extl 64s 
Irish Free State ext] s f 5s 
SJugoslavia (State Mtge Bk) 7s__.1957 
4Medellin (Colombia) 1954 
Mendoza (Prov) 4s readjusted 1954 
be °*,° Mexican Irrigation— 
oreign Securities a4ias stamped assented 
4Mexico (US) extl 5s of 1899 £___1945 
AAssenting 5s of 1899 1945 
AAssenting 4s of 1904 
4Assenting 4s of 1910 
§$ATreasury 6s of 1913 assent__.1933 


WERTHEIM & CO. ye rr 


Telephone Members New York Stock Exchange Teletype ASec external s f 6%s 
REctor 2-2300 120 Broadway, New York NY 1-1693 Bie ee 78 
New South Wales (State)— 

External s f 5s 
Foreign Govt. & Municipal External s f 5s 

k (Colombia)— Norway external 6s 
Agricultural Mtge eee ( 194 External sink fund 4%s 

— — ae = External sink fund 4%s 
Akershus (King of Norway) 4s_-.-1968 ee = , pare Reg tra Be gare 
AAntioquia (Dept) coll 7s / t 

External s f 7s series B Oslo (City) sink fund 4%s 


Ameen ‘ a eee ‘ *19%, a 4SPanama (Rep) extl s f 5s ser A_1963 


AExternal s f 7s ist series AStamped assented 5s____.____1963 


AExternal sec s f 7s 2d series___1957 Stamp mod 3%s ext to 
AEsternal sec s f 7s 3rd series__1957 - Ext ~ 3%es series B 
AAntwerp (City) external 5s Pernambuco (State of) 7s 


nen "4 4Peru (Rep of) external 7s 
“eT Eoccouat tea. see ma ANat loan extl s f 6s lst ser____1960 


A4Nat Loan ext] s f 6s 2d ser____1961 
S f conv loan 4%s 
S f ext} conv loan 4s Feb §4Poland (Rep of) gold 6s 
S f extl conv loan 4s Apr aan tt 
Australia ‘(Commonw’lth) 5s of '25_1955 rein zat on loan s f 7s 
External 5s of 1927 4%2s assented 
External g 4%s of 1928 Ore tantes gold meer 
Belgium yy 642s APorto Alegre (City of) 8s 
ees . : _ AExternal loan 7's 
A4Prague (City of Greater) 7%es__.1952 
— = ° Pe tee Queensland (State) extl 6s 
ceed ; f rtrd pe 1927 4Rio de Janeiro (City of) 8s_____1946 


AExtl sec 6%s 
A%7s (Central Ry) 
Brisbane (City) s f 55 Ric Grande do Sul (State of)— 


inki fund ld 5 48s ext] loan of 1921 
qinkine Pome sey “ss 2950 46s external sink fund gold_____ 1968 


Buenos Aires (Province of)— ren oor ote ee ith 
A6s eee = uc 1961 Santa Fe externa! sink fund 4s____1964 
External s 6-4%8- 4Sao Paulo (City of Brazil) 8s_.__.1952 
Refunding s f 4%-4 42s 46's extl secured s f 
External readj 4%-45¢s §ASan Paulo (State) 8s 
External s f 44%2-4%s 48s external 
3% external s f $ bonds 


47s extl water loan 1956 
Canada (Dom of) 30-yr ¢s._..._._1960 46s extl dollar loan 1968 
25-year 3%s 1961 


St §ASecured s f 7s 1940 
30-year 3s 1967 103% . Serbs Croats & Slovenes (Kingdom) — 
30-year 3s 1968 103% ° 48s secured external___________1962 
2%s Jan 15 1948 = , 47s series B sec extl 1962 
3s Jan 15 1953 4 ; ASilesia (Prov of) ext] 7s_.....__1958 
38 Jan 15 1958 


44%s assented 
ACarlsbad (City) 8s 1954 


Sydney (City) sf 5%s 
AChile (Rep) External s f 7s.....1942 Oe ee 
47s assented 1942 


AExternal sink fund 6s 
AExternal sinking fund 65._...1960 Oe ae 
46s assented 1960 


1 
7ueeen ($ eo of 1937)— 
ernal rea 
AExtl sinking fund 6s_....Feb 1961 External pcm 
Fy se Feb 1961 3%-4%e-4f, ext] conv 19 
Wey external s f 6s_.._....Jwan 1961 4-4%-4%s extl ae ne 
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bodee® LLe 





4ts assented Jan 1961 
4SExtl sinking fund 6s_._._._._.cSep 1961 
46s assented Sep 1961 . 44% assented 


For footnotes see page 1460. 
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BONDS 
New York Stock Exchange 
Week Ended Oct. & 


tAbitibi Power & Paper— 


Called bonds Oct 15)_____ a 


Baltimore & Ohio RR— 


Stamped modified bonds— 
Ist mtge gold (int at 4% to 


Pgh LE & W Va System— 
S'west Div lst M (int at 342% 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


tBurlington Cedar Rap & Nor— 


California-Oregon Power 45 


ee | 


Can Pac Ry 4% deb stk perpetual 


Collateral trust 4%s 


Railroad and Industrial Companies 


845s series A unstamped_____ 1953 
BERAMPOE s606c5...,...... 1953 
Adams Express coll tr gold 4s_____ 1948 
Coll trust 4s of 1907__._.._ 1947 
10-year deb 4%s Stamped_______ 1946 
Ala Gt Southern ist cons A 5s___1943 
Ist cons 4s series B_... 1943 
Ist mtge 3%s ser A. 1967 
Alabama Power lst mtge 3%4s____1972 
Albany Perfor Wrap Pap _, RT 
6s with warrants assented______ 1948 
Albany & Susquehanna RR 3%as___1946 
3%s registered... 1946 
Alleghany Corp— 
| SSS ee 1949 
cg, _ tht aR RRR aa 1950 
Le, CARRS Rane 1950 
Alleghany & West Ist gtd 4s__._ 1998 
Allied Stores Corp 442s debs______ 1951 
Allis-Chalmers Mfg conv is_._.____ 1952 
Am & Foreign Pow deb _, Se ES 2030 
Amer I G Chem conv 5¥s________1949 
Called bonds (Noy Yh ORD Re Oi 
Am Internat Corp conv 5'4s______ 1949 
American Telephone & Telegraph Co.— 
3¥%as debentures... 1961 
3%s debentures... 1966 
3s conv debentures... 1956 
Amer Tobacco Co deb Di icthoieeccacicigs 1962 


Am Wat Wks & Elec 6s series A___1975 


4Anglo-Chilean Nitrate ES 1967 
Ann Arbor Ist gold 4s___ ee aay | 
Ark & Memphis Ry Bdge & Term 5s 1964 
Armour & Co (Del) 4s Bs 1955 
Ist sink fund 4s series C (Del)_1957 
7s income debentures inciicntete 
Atchison Topeka & Santa Fe— 
on eaan_,  RR 1995 
Adjustment gold 4s_..§-- SS 1995 
ae a A rrReT 1995 
Conv gold 4s of 1909... 1955 
Cl See OS 1955 
Conv gold 4s of 1910... 1960 
Trans-Con Short L SS SERS 1958 
Atl Knox & Nor ist i” REE 1946 
Atl & Charl A L Ist 4%s A... __ 1944 
Ist 30-year 5s series B_..___ 1944 
Atlantic Coast ist cons 4s____July 1952 
General unified 4%s A_____ ~..-1964 
L & N coll gold 4s__. Oct 1952 
Atlantic & Danville my ist de. 1948 
Second mortgage 4s......._._ 1948 
Atl Gulf & WI SS coll tr | Se 1959 
Atlantic Refining deb 3s__..______ 1953 


lst mtge gold 4s_..... July 1948 


Oct 1 1946) due. July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due... 1995 
Ref & gen ser C (int at 14%% 

to Dec 1 1946) due_____ | 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due... 2000 
Ref & gen ser F (int ai 1% to 

Sep 1 1946) due... 1996 
&Cony Geico Feb 1 1960 


Ref gold 4s extended to____1951 


to Jan 1 1947) due__.. | 1950 
Toledo Cin Div ref 4s A_________ 1959 

Bangor & Aroostook RR— 
ee FO Ne tet ietniseeenieisiic 1951 
Sg seen, IEE IT 1951 


Battle Creek & Sturgis lst gtd 3s__1989 
Beech Creek extl 1st gold 34%s____1951 


Bell Telep of Pa 5s series B______ 1948 
ist & ref 5s seriesC_... 1960 
Beneficial Indus Loan 3 nena 1950 
2%s debentures... 1956 
Beth Steel 342s conv debs_________ 1952 
Consol mtge 3%s series F_______ 1959 
Consol mtge 3s series G_.______ 1960 
‘Consol mtge 3%s series H______ 1965 
Big Sandy 1st sent nde. SET a 1944 
Boston & Maine list 5s A _ SR ee 1967 
ist M Ss series II__...... 1955 
Ist gold 4%s series JJ_...______ 1961 
Ist mtge 4s series RR__._______ 1960 
4Inc mtge 44s ser A... July 1970 
t4Boston & N ¥ Air L ist 4s_____ 1955 
Bklyn Edison cons M 3%s_________ 1966 
Bklyn Union El ist gold 5s_...____ 1950 
Bklyn Union Gas lst cons gold 5s_1945 
ist lien & ref 6s series A____ 1947 
Debenture gold 5s_...00o0 1950 
Ist lien & ref 5s series Deities iui 1957 
Buffalo Gen Elec 4%s B__________ 1981 


Buffalo Niag Elec 3's series C___1967 


3% to 1946) due... 1957 


§Alst & coll Ss... 1934 
ACertificates of deposit__.____ 
Bush Terminal 1st 43__.._______1952 


Canada Southern cons gtd 5s A___1962 


Canadian National gold Oa oo 1957 
Guaranteed gold 5s_____ July 1969 
Guaranteed gold 5s_...._ Oct 1969 
Guaranteed 5, SRR 1970 
Guaranteed Bold 4%s__. 1955 
Guaranteed gold 4%s5 1956 
Guaranteed Bold 4%s_ 1951 


Canadian Northern Ry deb 6%s___1946 
5s equipment trust ctfs._...._ 1944 
Coll trust Oe i 1954 


Sassen theses: 


Interest 
Period 


Da 


oto. 3 
aOL0G 


Sa Ge 
Sov 


x 
“a 


ot 
t 14 


6666 


SRRI> aa 
ZAABOOOU 


| 


"R2> 
20 


PRR SSE Se 
woe SSSS505 


te Ge Se 
he) 


- 
ft 


e) 


A-O 
J-D 

J-D 
M-S 


Qa 
Ce) 
Ss 


TESPERS Nhe S 90h eo ons 
BZ~O2ZRU BESO056% 6b 


TPRSEE TE 
Orzo zers 


Last 


Sale Price Bid & Asked 
Low High 


9934 
9512 
9342 
88 V4 
10514 
106 


109% 
115 
103 % 


69 
78 
105 


113 


119% 
105 Y% 
111 


88 
6534 
792 
385% 


49 
109%% 
104% 
105 
110°4 

425% 

19 


95 
107% 


‘ 117% 


116% 

113 

112'2 
8442 


99% 


Friday Week’s Range 


or Friday’s 


69% 6914 
*104% 
103 103 
104% 104% 


m. 101% 
104% 104% 
10914 109% 
82%, 9012 
84 84 
100% 100% 
*99%, 


995% 100 

9442 95% 
x90 93 “2 
*66% 68 
104% 104% 
107%4 108 '2 

88 8834 
104% 105% 
100% 100% 
106 106 


108%, 109% 
108% 109% 
115 116 
103%3 104 


107% 108% 
68% 69 

77 78 

10254 1025% 
104% 105% 
104% 105% 
112%, 11414 


119%% 119% 
105% 105% 
105% 105 ‘2 
111 111 
111 111 


112% 113 
"207 112 
102% 102% 
102% 1025% 


67% 68% 


71% 72% 
39%4 41% 
44 45% 
39% 41 


39% 41 
3042 31% 


6342 64% 


54% 56% 
54% 55% 


7342 743% 
74 74% 
*455—, _ 
*965_ 99 
100%4 101% 
130 130% 
100% 10014 
1003 10034 
10434 105% 
105% 10518 
102 102% 
10434 10434 


r.. 2082 
92142 9214 
100 100 
"901%, =. 
8456 851% 
48 49 
39% 41% 


109% 109% 
*100%. 
104% 1041, 
108 42 10812 

9542 961% 
104% 105% 
110% 11034 


425% 441% 


19 19% 
Mice 20% 
*8642 91 

73 742 

79 82% 


109 +109 

95 9512 
*117% 11756 
107% 10714 
116% 116% 


' 11654 117% 


117% 117% 
116% 116% 
113. 113% 
112% 112% 
84% 85 

1025% 1025% 
10434 105% 
99% 99% 


NEW YORK BOND RECORD 


Bonds 


Sold 
Vo. 


to 


Wo 


Ne 
Ol = cron no 


98 
67 
248 


Range Since 
January 1 


Low High 


6442 7114 
4842 76% 
102 104% 
102 103 
103% 106 
102 102 
101% 105% 
108 110 
62 904 
62 69% 
94% 1005 
9342 99 


70 100 
60% 9512 
5334 94 
62 69% 
102 106 
105% 110 
7842 91% 
10342 106 
100 |; 1003 
104 10742 


107% 110% 
107% 110% 
107 117% 
100% 105 
10142 101% 
9812 109% 
51% 74 
61 78 
162 1025 
10344 106% 
1035 107% 
108%4 114% 


111% 120% 
965% 107 
95% 107% 

105% 111% 

105 111% 

104 108 

111% 114% 

1Uu9% 110 

102% 103% 

102% 104% 
57% 935 
63 73 va 
74% 88 
32% 45% 
29% 40 

100% 105 

104 107 


10842 1095% 
96 


111% 118% 
107% 109 
113% 118% 
113% 118% 
113% 119% 
111% 118 
110% 114 
112 113% 
71% 88% 
1025@ 105 
95% 105% 
91 101% 

















For footnotes see page 1460. 
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BONDS Friday Week’s Ran 
New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low i 
t$ACarolina Central 1st gtd 4s____1949 J-J *103'2 - 62 fy 
Carolina Clinch & Ohio 4s___"~~~1965 M-s 109 109% “6 107% 110% 
Carriers & Gen Corp 5s w w______ 1950 M-N 10634 107 4 101 ¥ 107 
Cart & Adir Ist gtd gold ee F-A 52 52 52 6 48 60% 
Celanese Corp 3's debs a J-J 104% 104% 16 102% 1051, 
ACen Peas aS debs. 1955 J-J 101% 101% 102% 13 101% 102%, 
en ranc St gold 4s____194y - §11 Y, 3 ~ 
tCentral of Georgia Ry— tal ssh tet : 30% 57% 
Stet wtge Se. Nov 1945 F-A 89 86'2 89 81 uy 
§4 Consol | A eens 1945 M-N 414 41 415% 161 HH 50 
4Ref & gen 5%s series B.....__ 1959 A-O 1444 14% 157%, 17 6% 19% 
4Ref & gen 5s WOTeee: Ong 1959 A-O 1454 14% 15%, 95 6% 1934 
4Chatt Div pur money gold 4s_~1951 J-D 49 49 50 17 35-553 
4Mobile Div 1st | Ra 1946 J-J 2842 281% 5 20 37% 
Central Illinois Light 3%s______ 1966 A-O *111 112 Y, oY, 
tACent New Eng Ist gtd 4s______ 1961 J-J 83% 8314 25 n ; “ha 
¢4Central of N J gen gold 5s... ~~ 1987 J-J 285, 28% 29 109 18% 40% 
oe Sepletered we 1987 ini 26'2 26 28 114 16% 384% 
4General 46. 1987 J-J 25 25 2542 8 16% 86 
4s registered... 1987 mee *22% 25 20 34 
Central N Y Power ic, Sw aS 1962 A-O 106% 10634 29 106% 111 
Central Pacific ist ref gtd gold 4s_1949 F-A 955% 95 955% 59 83 9814 
Through Short L Ist gtd 4s_____ 1954 A-O 9214 92% 92%, 15 713% 95 
Guaranteed ONG O64 1960 F-A 66%% 66% 67 91 5542 71% 
Central RR & Banking— 
$45s stamped : ...1942 M-N 6654 6634 12 65 72% 
Certain-teed Prod Owe Bn 19448 M-S 101% 101 1015, 34 9212 102 
Chesapeake & Ohio Ry— 
General gold 4¥%s_.0..- 1992 M-S a 136% 13614 10 130% 137% 
Ref & impt mtge i. ke 1996 M-N 106°4 107 11 10242 108% 
Ref & impt M 3%s series BE... 1996 F-A 7 106% 106% 13 2 108% 
Potts Creek Br 1st 4s_..______ 1946 J-J S 1062 : pare tA 
R & A Div Ist cons gold 4s_____ 1989 J-J *120 ; 118% 121 
2d consol gold 4s_...-- 1989 J-J *119% 115% 119% 
tAChicago & Alton we ter $6... | 1949 A-O 223% 21 22% 684 15% 31% 
Chicago Burlington & Quincy RR— 
Lllinois division 3%s_____ 1949 J-J 10014 100% 10014 32 92% 100% 
342s registered... 1949 aed *100%% 100'2 935% 100% 
Illinois Division 4s___.______~ 1949 J-J 104 1035% 104 39 96% 104 
4s registered... 1949 neha *101 101% 97% 101% 
DORI G6 criiiecmiaiinuece ce 1958 M-S 97 96% 973, 51 81 99% 
Ist & ref 4%s series B_________ 1977 F-A 795% 7942 80% 110 65 84, 
Ist & ref 5s series A___________ 1971 F-A 90\ 90 905% 29 73% 92% 
Chicago & Eastern Il RR— 
4Gen mtge inc (conv)_________ 1997 J-J 424 42 434 42 32 47% 
Chicago & Erie ist One Aang 1982 M-N =e 124 ‘ 118 124% 
Chicago Gt West Ist 4s series A___1988 J-J 76 7534 76% 35 66 762 
4Gen inc mtge 4%s___.____ 2038 J-J ; 43% 44 9 38% 48%, 
tAChic Ind & Louisville ref 6s A__1947 J-J 53 52 55 114 31% 55 
4Refunding gold 5s series B__._1947 J-J 493, 48 51% 401 31% 51% 
4Refunding 4s series C_.______ 1947 J-J 46 '2 45% 4734 166 29% 473% 
Alst & gen 5s series A_________ 1966 M-N 11 125% 128 6% 15% 
Alst & gen 6s series B_____ May 1966 J-J 12 13% 72 6% 15% 
Chicago Ind & Sou 50-year 4s_____ 1956 J-J “i *8742 89% he 66% 93 
tChicago Milwaukee & St Paul— 
4Gen 4s series AL May 1 1989 J-J 69 67% 69 191 43% 70 
4Gen gold 3's series B__May 1 1989 J-J 65 63%2 65 11 40% 65 
4Gen 4%s series C______ May 1 1989 J-J 71 68% 71 111 44% 71 
4Gen 4's series E_____ May 1 1989 J-J 71 68%, 71 66 45 71 
4Gen 4%s series F______ May 1 1989 J-J 71 69 71 57 45% 771 
Chic Milw St Paul & Pac RR— 
Mtge gold 5s series A__ 1975 F-A 403% 393% 42 1,302 18% 44% 
4Conv adjustment 5s_____ Jan 1 2000 A-O 14% 13% 15 984 44% 16% 
Chicago & North Western Ry— 
4General gold 3%s.._._ 1987 M-N aie 57% 571% 5 32% 60 
3's registered... 1987 M-N S742 57% 10 30%— 60 
&0Geel (6. 1987 M-N BS 5842 59 35 33% 61 
A pe stg, IS i A li 1987 M-N rit nee =a as 32 59 
4S8tpd 4s n p Fed inc tax____1987 M-N ve 5838 59 14 335% 59% 
4Gen 4% stpd Fed inc tax____1987 M-N 60%, 60% 213 34 63 
4Gen 5s stpd Fed inc tax______ 1987 M-N 60%% 5934 60% 168 33% 64% 
44%s stamped_....... 1987 M-N . *59% 60 Ate 3542 59% 
§4Secured 6%s....... 1936 M-N 2 72 73 82 39% 78 
41st & ref gold 5s_______ May 1 2037 J-D 452 45% 461% 65 23% 48% 
41st & ref 4¥%s stpd_____ May 1 2037 J-D 443, 444% 455, 87 22% 49% 
Alst & ref 44s C_. May 1 2037 J-D 4434 44% 455, 56 23 49% 
4Conv 4%s series A__. 1949 M-N 12 11% 1334 304 4 15 
t§AChicago Railways ist 5s stpd 
wees PON 1927 F-A 60 60 61 24 46%, 61 
t4Chic R I & Pac Ry gen 4s....._ 1988 J-J 543¢ 53% 56 579 33% 58% 
ACertificates of deposit__..______ Sere ® es z ey 35 57% 
§A Refunding gold 4s__.._______ 1934 A-O 3214 32 33% 700 19 34% 
§ASecured 4%s series A________ 1952 M-S 353% 3434 36% 263 20% 40 
4Conv gold 44%s__.. 1960 M-N 8%. 8% 9 218 4% 13% 
Chicago St L & New Orleans 5s__-_1951 J-D pat 92 92 1 70 92/4 
at RR A ANDRO: oN 1951 J-D *72 793% 67 75 
Memphis Div 1st gold 4s________ 1951 J-D ag 68 68 4 53% 71 
Chic T H & Southeastern 1st 5s___1960 J-D Soca 69% 74 45 624% 74 
Income guaranteed 5s_____ Dec 1 1960 M-3 55 53 55 121 49 62 
ACertificates of deposit... ao seh _ pide 59 Seas ala ee 
Chicago Union Station— 

Ist mtge 3%s series E__..___ 1963 J-J 109 109 110% 37 107% 110% 
1st mtge 3%s series F_________ 1963 J-J 105 10434 105 12 100 105 
Chic & West Indiana Com 4s______ 1952 J-J 104 103 5% 104 70 94% 105% 

Ist & ref 4%s series D___.______ 1962 M-S 104'%4 104% 10414 34 97 10554 
tAChilds Co deb 5s__..... 1943 A-O hates 5858 59% 39 41 59% 
ADebenture 5s eae eee A-O 56 55 57% 22 38 68 
t4Choctaw Ok & Gulf cons cae 1952 M-N 52 51 52 30 28% 55 
Cincinnati Gas & Elec pe 1966 F-A 109 14 1094 10914 1 108% 111% 
oe Se 1967 J-D °33E M42. mite 110% 112 
Cin Union Term 1st gtd 34%2s D___1971 AI-N 110% 110% 3 1085% 110% 

Ist mtge gtd 3%s series E______ 1969 F-A a °112% . —.. — 109% 112% 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_...60608 1993 J-D on 85% 8514 14 71 89% 
General 5s series B__...________ 1993 J-D mins oy a — 85'2 90% 
Ref & impt 4%s series E______ _.1977 J-J 573% 56% 57% 120 46% 61 
Cin Wab & M Div ist 4s_______ 1991 J-J hon 5354 54% 20 46 581% 
St L Div 1st coll tr gold 4s_____ 1990 M-N sce 81% 81% 4 65 8312 
Cleveland Elec Illum 3s 1970 J-J pd 108 108 1 106% 10914 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd... 1948 M-N wal nal ina =e 105 108 
Series D 3%s gtd... 1950 P-A ia a mae. -- 108 108 
General 4%s series A__________ 1977 F-A eas *106 on -- - -- 
Gen & ref 4'%s series B________1981 J-J oo *107 ar pas 105 105% 
Cleve Short Line 1st Btd 4%s_____ 1961 A4-O 95 95 95% 11 71 99 
Cleve Union Term gtd 54es_______1972 A4-O 933% 93% 94 46 75% 94 
Ist s f 5s series B a 1973 A-O 84 8342 847% 85 6442 865% 
Ist s f 4%s series C__.________ 1977 A-O 73% 72% 743% 66 59% 78 
Coal River Ry 1st 6 Sea 1945 J-D rae *103% __ ihe 103%4 104 
Colo Fuel & Iron 5s inc mtge_____ 1970 A-O 8812 8842 90% 29 93% 
tAColo & South 4%2s series A_____ 1980 M-N 53 52% 54 129 245% 591 
ACertificates of deposit... ___ nel Pat 52 52% 4 254 5842 
Columbia G & E deb 5s__.___ May 1952 M-N 103% 103% 103% 58 92% 104% 
Debenture 5s_....... 1961 J-J 103% 103 103% 65 G6 , 103% 
Columbus & H V 1st extl gold 4s..1948 A-O sie *109% __ -- 109% 110% 
Columbus & Sou Ohio El 3%s_____1970 M-S a 109% 109%4 - a a 
Columbus & Tol 1st extl 4s____-_ 1955 F-A a *112% __ wee 112% 112% 
ACommercial Mackay Corp— : 
Income deb w w___...____ Apr 1 1969 May 9512 9542 101% 14 54 105 
Commonwealth Edison Co— Y_ 1113, 
lst mtge 3%s series I__._______1968 J-D a 109% 109% 8 109% 1 is 
[lee Gite 30). 1958 J-J 114%, 115% 26 108% 115% 
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Hocking Valley Ry 1st 4los 





BONDS 
New York Stock Exchange 
Week Ended Oct. 8 


Conn Rr &L Ist & ref 4¥as_ 1951 
Conn River Power s f 33s A anit} 
Consolidated Cigar 314s s. f cdebs_1953 


Consolidated Edison of New York— 


S%s debentures... 1946 
32s debentures_____________~~~ 1948 
3%gs debentures____________ ~~~ 1956 
3¥es debentures... 1958 
Consolidated Oil conv deb 34es____1951 
+4Consol Ry non-cony deb 4s____1954 
erOMeneNre 46 1955 
4Debenture 4s_.....- 1956 
Consolidation ores. 8S BO os 1960 


Consumers Power Co— 


ok. i, eo 1965 
don ah i, | eR. 1967 
a. 5. Seppe. 1970 
Peers 1966 
vod, RT 1969 
Crane Co 214s s f Oi es 1950 
Crucible Steel 344s s f | USB Tae 1955 
§$4Cuba Northern Ry 1st 54¢s_____ 1942 
4 Deposit DD actnisinitti dein esa. 
4Cuba RR ist 5s TEE 1952 
“Deposit receipts... 
472s series A extended to______ 1946 

4 Deposit we ELI tO Sal 
46s series B extended Na 1946 

4 Deposit tee gt CRE cae 
Curtis Publishing Co 3s deb_______ 1955 
Dayton P & L 1st mtge 3s... 970 


Dayton Union Ry 3%s series B___i965 
4Delaware & Hudson 1st & ref 4s_1943 
Delaware Power & Light ist 44es__1971 


oe MO OG a 1969 
ist mortgage 44s... 1969 
3$4Den & RG isi cons gold 4s___1936 
§4Consol gold Ne ee Si TLE: 1936 
t4Denv& RG WwW gen Ss... Aug 1955 
4 Assented (subject to plan)____ 

4Ref & impt 5s series B., 1978 
34Des M & Ft Dodge 4s ctfs______ 1935 
t4Des Plains Val 1st 8td 442s____1947 
Detroit Edison 4s series Fo. 1965 
Gen & ret mtge 3tes series G___1966 
Gen & ref 3s series H_.__ 1970 
Detroit & Mackinac 1st lien gold 4s 1995 
4Second gold 4s_...00mo0. | 1995 
Detroi: Term & Tunnel 4406... 1961 
Dow Chemical deb rg ae SE 1950 


Dul Miss & Iron Range Ry 34es___1962 
+§4Dul Sou Shore & Atl gold 5s___1937 
Duquesne Light 1st M 34¢s_..____ 1965 


East Ry Minn Nor Diy | eee 1948 
East Tenn Va & Go Div ist 5s____1956 
Ed El Ill (NY) 1st cons gold 5s____1995 


‘ Elec Auto-Lite nae COee. 1950 


Elgin Joliet & East Ry 3%s...._. 1970 
El Paso & S W lst EAE TF OSS 1965 


SS aes gee 1965 
Empire Gas & Fuel CR TAS 6. 1962 
Erie Railroad Co— 

ist cons M 4s eettes Boo 1995 

4Gen mige ine 4125 series A____2015 

N Y & Erie RR ext! Ist 4s______ 1947 

Ohio Div list mtge 3%s_.....__ 1971 
Firestone Tire & Rub 3s deb... 1961 
Flintkote Co 3s ER ey ..1958 
34Florida Cent & Peninsular 5s 1943 
tFloriaa East Coast Ist 44as___ 1959 

41st & ref 5s eran A 1974 

4Certificates of Senos 
tFonda Johns & Glover RR— 

§42-4s (Proof of Claim) 1982 

4Certificates of so gat el, DE 
Food Machinery Corp 3s debs_____ 1956 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s___.1949 


Gen Steel Castings $42s_... 1949 
+OGeorgia & Ala By. 56... Oct 1 1945 
t84Ga Caro & Nor 1st ext 6s_____ 1934 


Goodrich (B F) ist 4%s__.. 1956 


Gotham Hosiery deb 5s w RES Ss: 1946 
Grays Point Term Ist gtd 5s______ 1947 


Great Northern 4%4s series A __ 1961 


General 5les ot jg, ESB 1952 
General 5s Oe ee 1973 
General 4145 ng RS Ie 1976 
General 4125 orden ee RE 1977 
General mige 4s series GG. 1946 
Gen mtge 4s PE Ti ak Oe 1946 
Gen mtge 334s WOtINS Toe 1967 
4Green Bay & West deb ctfs sangre eae 
4 Debentures ig Se Seems 


Gulf Mobile & Ohio 4s series B____1975 


4Gen mige ine 5s oeries A... 2015 


Gulf & Ship Island RR— 


ist & ref Term M ds stpd______ 1952 
Gulf States Steel a 5) Cea 1961 
Gulf States Util 3%28 series D_____ 1969 


1999 
3§4 Housatonic Ry cons 80ld 5s___1937 
Houston Oj] he og te, RE” 1954 

udson Coal ist 8 f Ss series A___1962 


Hudson Co Gas Ist gold TREE: 1 
Hudson & Manh oo 


attan Ist 5s A.___1957 
4Adj income Prenatal clo Feb 1957 


Illinois Bell Telep 2%s5 Series A___1981 


inois Cent ral RR: 





1st gold TE 

1st gold op > SO axes cote a ia: 
sae 18 Gnld Sig5. 1951 

1st gold 3s no gy RC te 1951 

Collaterg] trust gold 4s____~~~~~ 1952 
funding RE tates 1955 

Purchased lines 3143. -~""""-~ 1952 

Collateral trust gold 08 ae 








Week’s Range 
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NEW YORK BOND RECORD 


BOND oe i en crea 
: 7 s Friday feek’s 
New York Stock Exchange Interest Last eo Prigne® Bonds R Si 
Week Ended Oct. & Period Sale Price Bid @ Asked Sola pag 
Dlinois Central RR—(Continued) _— 8 ~~ we a 
atuniing Geo -~...1953 M-N 643, 6 5 me , oy 
40-year ECan... 2 1966 F-A 483, “s , ot Bs bt i AH 
peiro Bridge gold 4s____-~~-~~~- 1950 J-D 933, 94. = te 54 ‘4 
Litchfield Div 1st goid 38.._____ 1981 J-J 76 (76 5 i 
Louisville Div & Term gold 3428_1953 J-J 71 71 71! 1 > ti a " 
Omaha Diy Ist gold 3s... 1951 F-A 59 583 59 ; aa a6 + 
St. Louis Div & Term 80ld 3s____1951 J-J °585, 60 Pp i F 
son, SB cert 1951 J-J 601% 641 or <2 
Springfield Diy Ist gold 34as____1951 J-J 87%, gn" 48/2 65 
Western Lines 1st Bold 4s______ 195) F-A Bi, 7R1 9 62%, a 
ill Cent and Chic st L @ N Oo— 7" (8 %2 2 62% 80 
Joint 1st ref 5s series A. 1963 J-D 54! 31 541 9 
ist & ref 442s series C___~~~~~~- 1963 J-D + ti aie aa = ore ©. 
) 8 
nd Ill & Iowa Ist gold 4s... 19506 J+J g ; ‘ ; 
+4Ind & Louisville ist Std 4s___ 1956 J-J ee ja 3] a ph 

Ind Union Ry 3195 series B.____ 1986 M-S *108 1% 110 . a ~# 

Inland Steel Ist mtge 3s series F__196] A-O 106 1051 106 14 108% 108 

Inspiration Cons Copper 4s___ 1952 A-O "102 — 1021; 104% 1083 

Interlake Iron Cony deb 4s___-_ 1947 A-O 1033, 103 1033 4 7 aoe a 

+4 Inter-Great Nor lst 6s series A_1952 J-J 48%, 48% 49 148 103% + 

4 Adjustment 6s series A___July 1952 A-O 18, 18% 20 ‘ l as* ot 
41st 5s series eh EE tend 1956 J-J 44, 44 46% 33 anat 24 y 
“ist gold 5s series C_____-~~~~7 1956 J-J 45 4334 46 43 Fy 8 

Internat Hydro El deb i ES 1944 A-O 60'. 60%_ 6114 143 +4, = 

Internat Paper 5s series A & B___1947 J-J 1035% 1037, 18 aaece ae 

Ref sink fund 6s series A__|_ 1955 M-S 105%, 10534 1061, 20 hy ores 
Int Rys Cent Amer Ist 5s B_______ 1972 M-N 100 102 > e: = ‘a ie 
Ist lien & at a Sooo 1947 F-A 100%4 101 By 101 '4 

Int Telep & Teleg deb Bold 442s___19592 J-J 79*%4 79% 80 f 56% 1e¢ $3 

nes Ber 1955 F-A 84 83434 g5 112 4 . py 

24Iowa Cent Ry lst & ref 4s_____ 1951 M-S 34% 33 28 a Ps 7 

4 <0 % 

James Frankl & Clear Ist 4s____ 1959 J-D 60 ! 3 9 77 ~ 

Jones & Laughlin Steel 3%s____ 1961 J-J edn i = + pid 

‘ : 72 
Kanawha & Mich list gtd gold 4s__1990 A-O 98! 98! 
$34K C Fes & M Ry ref gold 4s_1936 A-O 87 eat Hs Keg me. Pe 3 
“Certificates of sn, ca inne 87% B71. "’ 61% 89 
Kansas City Southern Ry Ist 3S___1950 A-O 6614 661, 68 ? a a -- 
was & imps Ge Apr 1950 J-J 7342 92934-9731, 55 on a. 

Kansas City Term 1st ie Re 1960 J-J 107 107%, 21 1, 78% 

Kentucky Central gold 4s___-_ ~~ 1987 J-J 11414 199 © 4 rth 7s 7 

Kentucky & Ind Term 4135__7~~~~ 1961 J-J 57 60 yt a 

9 Ea tae aa 1961 J-J "893, 933, 85 = 3 
> ay aE en, 1961 J-J 94 93% 937; 
#'2s_ unguaranteed_________~~~~ 1961 JJ °B5Y% n Ss 
Kings County El L & P Waser it? 1997 A-O 17514 B+ +f 
Kings Co Lighting 1st §s__-___-~ 1954 J-J *105 105 . ae 
cor eb. | nC ane 1954 J-J 109% 107 be fing 
Koppers Co 1st mtge 344s____ 1961 41-3 10714 107'% 1071, 2 105% aa 
Kresge Foundation 3% notes______ 1950 M-S . 103 4 103 3 1007. rh tha 
t4Kreuger & Toll 5s ctfs_____ ~~ 1959 M-S 45, : 15, waa 
rey a 
Laclede Gas Light extd 5s_.___ 1945 - 3 ; 5 L 
Coll & ref 51s series ¢. 1953 Re 98 oe — 129 se% = 
Coll & ret 5'zs series D_.__ ~~~” 1960 F-A 98 97% 98 13 > a 
Lake Erie & Western RR— ies : o fag 
5s extended at i, , 1947 J-J ‘ 1 54 , 
Lake Sh & Mich Sou gold 3%s____1997 J-D ‘a yn 24 ote, th 
S98. Tegistered. 1997 J-D *86%, 88 ” 7 ao 
ay rm Nitrate Co Liq— me — 
41st mtge income . aN 1975 Dec 6514 6 5%, : 
Lehigh Coal & Nay s f 4i5s A____1954 I-J 8% Jae eet r 4 so 
Cons sink fund 4'os series C_.__1954 J-J ‘95% 96 75 951, 
Lehigh & New Eng RR 4s a___ 1965 A-O 99! 9912 100 7 94% 101 : 
Lehigh & N y lst gtd gold 4s_____ 1945 M-s 95 93 95 33 87 : 95 
Lehigh Valley Coal Co— 
st & ref sink fund Rn rena. 5 1954 F-A \, fe 
rig as. ep os NRT 1954 ma alt 884, 88, 6 se% = 

Ist & ref sink paren ore NEE 1964 F-A *65 75 71% 73 

5s Stamped eo a Se 1964 Pa 68 Ve 67%% 681, 10 67, 74% 

Ist & ref sink ne Gen. =. 1974 F-A 71 ” 73 

a oe sparc a ee 1974 mth 66'2 66% 3 65% 71 
Leh Val Harbor. Term gid 33.7777 1954 F-A 56% 56 57% 49 “: 66 
Lehigh Valley N'Y 4149s ext.~~~7~ 1950 J-J 62% §=62 «63%, 32 52% 751% 
Lehigh Valley RR— 

4s stamped madified 2003 M-N 32% 32% 33% 5 Y, y, 

4s: tegintere¢._._ >" *--- 2003 ett 31 334 sf Sit > ™ 

412s Stamped Mmodified______ ae M-N 3534 34'5 3642 69 323, 45 

448. Tegistered____ ~~~ 2003 enka 34 34 345% 14 313, 41% 

5s stamped modified_..._ 2003 M-N 42 42 423, 20 353, 50 2 

Lehigh Valley Termina! Ry ext 5s_1951 A-O 68 68 68%, 19 55% 75 
Lex & East 1st 50-yr 5s gid 1965 A-O 122% 1291, S34 eee 
Libby McNeil & Libby 45___-~~~~~~ 1955 43 *106% 1071. 105% 1071, 
Liggett & Myers Tobacco 7s__~77~ 1944 A-O 105%, 1053, 14 10534 j9937 
7 Ware 1951 F-A 122 122 1 121% 1293, 
Little Miami gen 4s series A___ | 1962 M-N *107'4 106 107¥ 
Long Dock Co 3%s ext to... 1950 A-O ‘105 103 % 1041. 
Long Island MniSied 46000 1949 M-S 991, 102 

Guaranteed vel’ gold: 4a. 1949 M-S 103 '4 103% 104 28 98% 104% 

ean 5 2 ate 1949 M-S 103 103 1034, 15 985% 1043, 
Lorillard (P) Co deb si weet es. < RPT: 1944 A-O 106% 1061, 1 105% 110 

ot Sementere 1951 F-A 121 121 6 120 1291, 
pouisiana & Ark Ist 5s series A_~ apes J-J 92 92 923, 33 78% 941, 
Louisville Gas & Elee 34s 1966 M-S 110% 110% 6 109% 111ly, 
Lou & Jeff Bridge Co gtd 4s______ 1945 M-S *10244 1031, 103% 104 \ 
Louisville & Nashville RR.— 

Ist & ref 5s yoy aard gh 2003 A-O 106% 106% 2 103% 108 

Ist & ref 4128 series _- el EAE OE 2003 A-O 102% 103 12 9412 1043, 

Ist & ref 4s yet, See 2003 A-O 97 96%, 97 15 881, 100 * 

Ist & Tet 3%4s series B_____~~~~~ 3 A-O 91%, 91% go 37 85 951% 

Unit mtge 3425 series A 7: ag: 1950 J-J 103 4 103% 103%, 17 102% 1051, 

Unif mtge 4s Series B ext_.___ 1960 J-J - *108% 1083, 10642 1095, 

Paducah & Mem Diy 4s___~~~~~~ 1946 = F-a 104 104 4 103 105, 

8t Louis Div 2d gold 3s___-_~ ~~~ 1980 M-S 92% 93% 10 7814. 931, 

Mob & Montg lst Bold 4445 1945 M-S *104'% 107 105 105, 

South Ry joint monon 4s_._~~~~ 1952 J- 100% 100% 1003, 36 94 101 

Atl Knox & Cine Div 4s___ 1955 M-N *110%4 111! ‘ 110. 110%% 
Maine Central RR 4s series Mees 1945 J-D 91 91 91 40 84% 94 

Gen mtge 4728 series A___ > ~~ 1960 J-D 55 55 55% 31 47% 59 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 66%; 6674 681% 40 49% 70 
4Manila Elec RR&ltsf5s__ 1953 M-S * alee es *50% __ sla 45'2 55 
‘Manila RR (Southern Lines) 4s 1959 M-N mits *25% __ si 50 50 
$4 Manitowoc Green Bay & North- 

western lst i ek; | Ciel aS Seeagh 1941 J-J ints *55 eu ake 39 70 
Marion Steam Shovel s f 6s____ 1947 A-O oe Ge hie oi 100% 103 

9 = SE a a A-O Sis *101 a = 100 =102% 
Market Street Railway— 

(Stamped mod): ext geo ROE 1945 Q-A a 98% 99% 6 89% 99% 
McCrory Stores deb ig ae 1955 4-O ne *10734 108%, re 10544 10634 
‘McKesson & Robbins 3%s____ 1956 J-J a 10734 10734 30 10642 109% 
Metrop Ed 1st 4%28 series’D____ 1968 M-S 112 111% 112 3 111 113% 


Metrop Wat Sew & Drain 5 ¥’es____1950 A4-O a *90 923, a 84 


96 
*$4Met W Side El (Chie) 45. ~~~ 1938 F-A = "3346:- Ma 6% 12% 
4 
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NEW YORK BOND RECORD 


BONDS Friday Ww eek’s Range . : B oO NDS ‘Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Boude Range Sines 

Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January 1 Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No a : 

Michigan Central— . ISN on aa . Low High 

Jack Lans & Sag 3's 91% 91% 8 921% SAF o Vas om : veo hy i Hh ‘ 318 45% 

ML eee eee 1952 10148 97 101% : 4 General gold 5 ; . Bing ‘aie 12 19 a 
Ref & impt 4's series C 7342 74% 2s 5712 178 -Terminal ist ; . . ante 92 9 16 
Michigan Consol Gas 4S__-_---~-~_- 1963 104 104% 4 109 Va 1308 4 tie 8: 90 
ts4 Midland of N J ist ext 5s S42 94%2 ' “sag 63 sS4N Y West & Bo ost 1st 4%eos 1946 16's 1815 114 . 21, we, 

TSAMilw & Northern lst ext 4%es_.1939 8542 85%e me 8542 Niagara Falls Power 3los_ yer eo 1966 108 hg no 8 <s'4 
4 §Consol e Vy 5 6¢ 67 . a ------1§ 84 10834 108% 110% 

45Consol ext 4%2s_------------- 1939 ? ; 4 Niag Lack & Ont Pow lst 58 A_. 1955 


Pow 108%4 109 7 10834 112% 
Niagara Share (Md) deb 5%es 1054 106 102 ; 106 . 











TRE 
1% Ua 


ray 
' 


bud 
Ce Go te 


uk ew 
' 
Uw 
ti 


LY 
@ 
> 


5342 535 = 2794 «57 
; oa Norfolk Southern Ry Co— 
307s lst mtge 41os series 
a 4Gen mtge 5s conv inc_________ 2014 
8 tSANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry lst gold 4s_1996 


So 
‘ 
i) 


» Milt w & State Line lst gene 941 
d ‘Minn & St Louis 5s ctfs____.___1934 
Sist: & ret gold 46.0222 .ce 1949 
4Ref & ext 50-yr 5s series A__.1962 


es 1947 
$2 


’ 
~ 


8042 803% r¢ 8556 

34% 35% 3f 295 49 

32 464 . 40 
130 %e ] 1245, 132142 


i 
=r 
‘ ' 
Qs 

‘ ' 


? 
ty 
Ours 


tMinn St Paul & Sault Ste Marie 
§41st cons 4s stamped__-__----~-- 1938 
i De CI TO a i on 1938 
$Alst stamped 5s gtd as to int__1938 
oak & ref Gs series ; EB 


North Central gen & ref 5s___.__- 1974 
Gen & ref 442s series A 
tNorthern Ohio Ry— 
41st mtge goid 5s (stamped can- 
cellation of guarantee) 
4Certificates of deposif....._. eit 


Mo pro 


123 
1144 


— he 


te be 
me 
' 


GGG GeSrodds 


65 
69% 


9442 


$A Missouri-Iligois RR “ist | Le 1959 
Mo Kansas & Texas Ist 4s__------ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B_._--.----=-- 1962 

Prior lien 4%2s series D 

4Cum adjust 5s series A-.__Jan 1967 


SS eH 
=) 


os 


Northern Pacific prior lien 4s__---1997 
4s regi stered 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered 4 
Ref & impt 442s series A___.--_ 2047 
Ref & inipt 6s s 
; Ref & impt 5s se 
tMissouri Pacific RR Co— a ‘ Bi Ref & impt 5s 
41st & ref 5s series A--- oO . at Northern States Power Co— 
4Certificates of deposit------_- ra : : (Minn) lst & ref mtge 3's 
AGeneral 4s f 21! 
list & ref 5s series F 
ACertificates of deposit 
Alst & ref 5s series G 
4Certificates of deposit 
AConv gold 542s 
4Aist & ref gold 5s series H 
4Certificates of deposit 
41st & ref 5s series I { 54: 57 ¢ 57% 9% e 
a : : Rr: t$A40Og & L Cham list gtd gold 4s_1948 
4Certiiicates of deposit ‘ 5S Ohio Edison 1st mtge 4s 1965 
RSG TRCRO O6 a ce dened 1967 


' 
' 


PSS 
QO 

oo OOD 

Say 


& SB 


5542 


wn 
Cs 
AS 
' 
> 


ul 109 3s 
(Wisc) lst mtge 342s 2 ‘ : 110%4 
Northwestern Teleg 442s ext 


Gt 
4 
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t$AMissouri Pacific Ry— 

3rd 7s extended at 4%  -_-_July 1938 
Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Monongahela W Penn Pub Serv— 

lst mtge 442s 

Ge GORENGUNEE oak on mse cae 1965 
Montana Power lst & ref 3%4s____1966 
Montreal Tramways 5s ext_------ 1951 
Morrell (John) & Co 3s debs______1958 
Morris & Essex lst gtd 342s 

Constr M 5s series A 

Constr M 442s series B 
Mountain States T & T 3%s_----- 1968 
Mutual Fuel Gas ist gtd 5s 
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Oregon RR & Nav con gold 4s_.__1946 
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Pacific Coast Co lst gold 5s 
Pacific Gas & E) 4s series G 

lst & ref mtge 334s series H____1961 

lst & ref mtge 3%es series I 

Ist & ref mtge 3s series J 

lst & ref M 3s series K_________ 1971 
§4Pac RR of Mo Ist ext gold 4s__1938 
103 §$42d ext gold 5s 1938 
10412 Pacific Tel & Tel 3%s series B_.__1966 
*99 me Ref mtge 3%s series C 
116% Paducah & Ill lst s f gold 442s____1955 
83 Panhandle East P L 3s B 5 
82 Paramount Broadway Corp— 
11644 lst M s f gold 3s loan ctfs__-_- 1955 
124 Parmelee Trans deb 6S8___- ~~ -~_- 1944 
82 Paterson & Passaic G & E cons 5s_1949 
107% 
"953% 3 Be Pennsylvania Co— 
93% 941% t Vp Guaranteed 32s trust ctfs D___1944 
10334 ls Gtd 4s series E trust ctfs 5 
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7842 
1065% 
10234 
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Nash Cheatt & St L 4s series A____1978 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3%2s__._.---~- 1949 
3%s sinking fund debentures____1949 
National Steel ist mtge 3s 
ANaugatuck RR lst gold 4s 
Newark Consol Gas cons §s 
t4New England RR gtd 5s 
CSO NE Wn te oie ne indc 1945 
New England Tel & Tel 5s A 
Ist gtd 442s series B 
N J Junction RR gtd st 4s 
N J Pow & Light Ist 44es___----_- 1960 
New Orleans Great Nor 5s A 
NO&N E 1st ref & imp 4's 
New Orl Pup Ser Ist 5s series A_.1952 
lst & ref 5s series B 195 104'%4 
New Orleans Term lst gtd 4s 94'2 
tNew Orleans Texas & Mexico Ry— Pa Ohio & ‘Det 4's series ‘B.______1981 
§4Non-cum inc 5s series A._-._1935 *57 322 : U/ [Ist & ref 334s ser D 1968 
4Certilicates of deposit 60 j : 2 } Penna Power & Light 3%es 
41st 5s series B 934 69 7 y 442s debentures 
4Certificates of deposit t 68 ; 
41st 5s series C ¢ 68 ~ 5 Pernsylvania RR— 
4Certificates of deposit 67 
Sist 4%4es series D - 5° 65 2 ‘ 4s sterl stpd dollar 
4Certificates of deposit . ‘ p D ly, Gen mtge 3%4s series C 
4list 5%¥es series A 72 , Cons sinking fund 42s 
Certificates of deposit "68 ; : 7 General 442s series A 
General 5s series B 
Newport & Cincinnati Bridge Co— Debenture gold 42s 
General gtd 4%s 19 103%. -- NM ian General 4%s series D 
N Y Central RR 4s series A 59 10 42 252 Mi, Gen mtge 4'4s series E 
Ref & impt 4's series A 5414 35 75% Conv deb 3%s 
Ref & impt 5s series C 612 7 
Cony secured S46... . 5 5 1952 83 onae ; qi Peoples Gas L & C ref 5s 
N Y Cent & Hud River 342s____-_1997 83% 8414 95 7 Peoria & Eastern 4s ext 
3%4es registered 7834 7 ‘ 2Income 4s 
Lake Shore coll gold 34es 6614 Y Peoria & Pekin Union Ry 52s_---1974 
3%es registered 62 >» 6 Pere Marquette lst series A 5s___-1956 
Mich Cent coll gold 342s 62% 7 : ‘ Ist 4s series B 
3%es registered 


60 7 5g lst gold 442s series C 

New York Chicago & St Louis— Phelps Dodge conv 3%2s deb 

Ref 5¥es series A 92 Phila Balt & Wash list gold 4s_---1943 

Ref 442s series C 81 General 5s series B 

Ist mtge 342s extended to + 102% General gold 4's series C 

Gu debentures. ook 1950 2 1005, General 442s series D 
N Y Connecting RR 3%s A 106 %4 
N Y Dock Ist gold 4s 78 

Conv 5% notes 991 
8 1082 
8 109% 
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96 
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20% 


Philadelphia Co coll tr 4%s 
Phila Electric lst & ref 3%es 
[Ist & ref mtge 2%s 
tPhiladelphia & Reading Coal— 
4ref 5s stamped 41% 
} A4Conv deb 6s f 2 1638 
111 Philip Morris Ltd deb 3s. ; ase *105%% 
100 3s debentures } en 
553% VA t$APhilippine Ry list s f .4s Ks 
60 4Certificates of deposit at 24% 
Phillips Petrol 1%s debs 102% 
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N Y & Erie—See Erie RR 

N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 

N Y & Harlem gold 3%s 

N Y Lack & West 4s series A 
42s series B 


tN Y New Haven & Hartford RR— , 
Smereeny deb 1k 
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447% 34 . Pittsburgh Cine Chi & St Louis— } 
43% ; 31% Beries D 4s guaranteed 194 *105 Y% 
43% 3142 Series E 3%s gtd gold 19 *1041% 
44% 33 Seri’s F 4s guaranteed gold_.__1953 *112% 

44%2 32% Series G 4s gudranteed "113 
44 31% Series H cons wostantecd 4s____1960 ie *113% 
50 V2 3744 Series I cons 4% : *122% 

61% 49% Series J cons cuneate’ 412s__1964 es *123 
17'2 B42 : Gen mtge 5s series A 1970 : 114% 
474 36% Gen mtge 5s series B i 11434 
Gen, 442s series C J ‘ 105% 

8 103 901% Pitts Coke & Iron conv 4%s A___.1952 } k 102 
858 6% 12% Pitts Steel Ist mtge 4%es > *102% 
4\6 2 7 Ist mtge 42s series B : *102 Vo 

fy 53% 41% 58% Pitts Va & Char ist 4s gtd_ . ° 
11042 110% 110 111% Pitts & W Va list 4%es series A____1958 5612 
105 =105 10434 108% lst mtge 42s series B 19 “ 57 ie 

*108% 108%2 106% 109% ist mtge 442s series C 960 vs 575 
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4Non-conv deb 4s___________ 1955 
4Non-conv 
ADebenture certificates 3} Ves_._..1956 
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Alst & ref 4%s series of 1927. Yee 


oo River & Port Chester— 
Be Rie ek eerie a 1954 
tON Y Ont & West ref gold 4s____1992 
AGeneral 4s 1955 
N_Y & Putnam 1st cons gtd 4s____1993 
NY Queens El Lt.& Pow 34s 
N Y Rys prior lien 6s stamp 
N Y Steam Corp lst 3%s 
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For footnotes see page 1460. 
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BONDS 
New York Stock Exchange 
Week Ended Oct. 8 


Pitts Young & Ash list 4s ser A___1948 


1 Gen Se cesies B.S 1962 
ist gen Ss series C......... 1974 
oe 6s Sees DS 1977 
Portland Gen Elec Ist 4%s_______ 1960 
lst 5s extended to_._.____._.._____ 1950 
Potomac E] Pwr list M 3%s______ 1966 
lst mortgage 3%s_____._________ 1977 
Pressed Steel Car deb 5s__________ 1951 
%4Providence Securities 4s________ 1957 
12.Providence Terminal 4s________ 1956 
Public Service El & Gas 3%s______ 1968 
yy Ff ) eee 1972 
a © Ser Gee Be... 2037 
Sf gg = ree, 2037 
Public Service of Nor Ill 3%s_____ 1968 


Reading Co Jersey Cent coll 4s____1951 


& ref 44s series A___..__ 1997 

om & ref 44s series B____.._ 1997 
Remington Rand deb 3 %es_. Se 1956 
Republic Steel Corp 4s series B__1961 
Gen mtge 4%s series C_________ 1956 
Revere Copper & Brass 3%s_______ 1960 


§ARio Grande Junc lst gtd 5s___1939 
pro Grande West Ist gold 4s__1939 


4ist cons & coll trust 4s A... __ 1949 
Roch Gas & El 4%s series D______ 1977 
Gen mtge 3%s series H_________ 1967 
Gen mtge 3%s series I___..____ 1967 
Gen mtge 3%s series J_________ 1969 
t§4R I Ark & Louis Ist 4%s_____ 1934 
+4 Rut-Canadian 4s stpd__________ 1949 
+$4Rutland RR 4%s stamped_____ 1941 
Saguenay Pwr Ltd Ist M 4%s___._ 1966 
St hes fh ot Island Ist 4s_____1947 
St Lawr & Adir lst gold 5s_______ 1996 
SE SI ie tii eee cin eres 1996 
{St Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s______ 1933 
ACertificates of deposit__..._.___ 
t4St L Peor & N W Ist gtd 5s____1948 
St L Pub Serv Ist mtge 5s________ 1959 
St L Rocky Mt & P 5s stpd_______ 1955 
t4St L-San Fr pr lien 4s A_______ 1950 
ACertificates of deposit_._.....___ 
4Prior lien 5s series B_________ 1950 
4Certificates of deposit_._.....___ 
4Cons M 442s series A_________ 1978 
4Certificates of deposit stpd______ 
tSt Louis-Southwestern Ry— 
Ist 4s bond certificates_...____ 1989 
42d 4s inc bond ctfs_______ Nov 1989 
§A41st term & unifying 5s________1952 


4Gen & ret gold 5s series A____1990 
St Paul & Duluth Ist cons gold 4s_1968 


t4St Paul E Gr Trk ist 4%s_____ 1947 

t§SASt P & K C Sh L gtd 4%s____1941 

St Paul Union Depot 3%s B______ 1971 

Schenley Distillers 4s s f deb______ 1952 

Scioto V & N E lst gtd 4s________ 1989 

Seaboard Air Line Ry— 

; §41st gold 4s unstamped_______ 1950 
§44s gold stamped_____..__ | 1950 
SAdjustment 5s_.....______ Oct 1949 
§4 Refunding 4s__....00n0.0..._ 1959 

4Certificates of deposit... _ 
41st cons 6s series A__.__ 1945 
4Certificates of deposit... 
TSA Atl & Birm 1st gtd 4s_______ 1933 
tASeaboard All Fla 6s A ctfs_____1935 
46s series B certificates_, ..____ 1935 
Shell Union Oil 2%s debs__._:___1954 


2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s____1941 
Simmons Co debentures 4s________1952 








Skelly Oil 3s debentures_...____ 1950 
Socony-Vacuum Oil 3s debs_______ 1964 
South & Nor Ala RR gtd 5s_____ ~~1963 
South Bell Tel & Tel 3%s___.__ 1962 
3s debentures_..........._ 1979 
Southern Colo Power 6s Pivsinciincnnenat 
Southern Pacific Co— 
4s (Cent Pac coll)__._______ Aug 1949 
RR ie 1949 
ist 44%s (Oregon Lines) A_______ 1977 
RRA PEAR a 1968 
eR aes 1969 
, , RESID cr tiecaseaicrerapit 1981 
10-year secured 3%s___... 1946 
San Fran Term Ist 4s_....__ 1950 
South Pac RR Ist ref gtd 4s______ 1955 
SE pierre nensipidid side tia eae 
Southern Ry ist cons gold Ss__.._ 1994 
Devel & gen 4s series A_______ 1956 
Devel & gen 6s_ fa ete ~1956 
Devel & gen 6%s__...6 1956 
Mem Div Ist gold 5s_....______ 1996 
St Louis Div 1st gold 4s_______ 1951 
Southwestern Bell Tel 3%s B_.___ 1964 
ist & ref 3s series C_._. 1968 
Southwestern Pub Serv 4s________ 1972 
45pokane Internat ist gold 4%s__2013 
Stand Oil of Calif 2%s debs______ 1966 
Standard Oil N J deb 3s__... 1961 
2% debenture... __ 1953 
Studebaker Corp conv deb 6s______ 1945 
Superior Oil 3%s debs___.________ 1956 
Swift & Co 2%s debs 1961 
Tenn Coal Iron & RR gen 5s___.___ 1951 
Terminal Assn St L Ist cons 5s____1944 
Gen refund s f Sold 4s. 1953 
get & impt mtge 3%5 Series B__1974 
Tcxarkana & Ft Smith 5%s A_____1950 
Texas Company PD ine 1959 


3s Ste RRS 


Interest 
Period 


PePe Rests 
Hes busE 


PER TSS 
OOS Eas 


Friday 
Last 


Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


. & 


J-J 
J-J 
J-J 
F-A 
M-N 
M-N 


J-D 

J-J 

A-O 
M-S 
M-S 
M-S 
M-S 
M-S 


J-J 


A-O 


F-A 
J-J 

A-O 
4-O 


J-J 


93% 
93% 
10612 
105% 
81 
48 


85 

103% 
75 
94% 
96% 

101% 


10534 
105 % 
102% 


106% 


Low High 


108 " 
*121 ett 


973— 98%, 
"106% . 
110 +110 
*110% . 
100 1001% 


17 17 
‘92 
109% 109% 
*1075% 
"148% 
*222 V5 
*110 §=1103% 


9742 981% 
93% 93% 
93% 9334 
10542 106% 
10434 105% 
105 105% 
*100142 101% 


*100 138 


47% 481, 
*12414 __ 
‘111% 


*108%% 


1134 12% 
11% 12% 


105% 10534 


°62%%4 67 
*60 
93% 945% 
on 733, 


9914 9914 
85 85 


34 3! 

33% 33% 
36% 37% 
36 365% 
323% 33% 


32 32% 


9444 951% 
63 8344 
6444 67% 


*103%4 104% 
103% 10334 
126 128 


*110%4 111% 
107% 107% 
*11l 111% 
*50 51% 
104% 104% 


105% 106 

105 % 105% 

102% 1041 
& 


103% 103 % 


*10234 104 
112%4 11234 
"105% _. 
93 93% 
106 10634 
106% 106% 


NEW 


YORK BOND RECORD 











Bonds 
Sold 


No. 


uo to al | 


~J! 


761 


Range Since 
January 1 


Low 
107% 


High 
109 


11854123 


90 
106 
108% 


95% 


7 

91 
109% 
106% 
145%, 

220 
109% 


88% 

785% 

78 
102% 
101% 
101% 
100 


66 

5812 

27 
124% 


108% 
22 
9 

9% 


120 

103% 
1105 
10344 


105% 
105% 


100% 
107% 
110 
100% 
20% 
97 
112% 
108 
149% 
2221 
112% 


107% 
105% 
111% 
106% 


| 103% 


125 
105% 
113% 
105 


9 
106% 
107 








BONDS 
New York’ Stock Exchange 
Week Ended Oct. 8 


Friday Week’s Range 


Interest Last or Friday’s Bonds 


Period Sale Price Bid & Asked 


Low High 
Texas & Pacific 1st gold 5s_______ 2000 J-D 115 115 
Gen & ref 5s | Sram 1977 A-O 8012 8012 815% 
Gen & ref 5s series _: ETI ae 1979 A-O 80 Vg 79'2 g2 
Gen & ref 5s series D____. 1980 J-D 81 815 
Tex Pac Mo Pac Ter 1? Vee 1964 M-S 110% 110% 
Third Ave Ry Ist DOE Gi Ss 1960 J-J 71% 70'2 71% 
4 Adj income 5s__._.. Jan 1960 A-O 3034 30% 31% 
Tol & Ohio Cent ref & impt 3%s__1960 J-D 99 9842 99 
Tol St Louis & West Ist 4s.” 1950 A-O 99% g99y%, 
Toronto Ham & Buff ist gold 43.1946 J-D "102% 103 — 
Trenton Gas & Elec lst gold 5s___1949 M-3 aad 116 116% 
Tri-Cont Corp 5s cony ae Be 1953 d-J “106 107 
Union Electric Co of Mo 3%s______ 1971 M-N 11142 111% 
+§AUnion Elec Ry (Chic) 5s______ 1945 A-O *13% 
Union Oil of Calif i TS 1959 F-A 104% 104% 
The a iN 1967 J-J 1032 103% 
Union Pacific RR— 
ist & land grant 4s_...6.- 1947 J-J 108% 10814 10834 
34-year 3%s deb... 1970 A-O 103%, 1035 10334 
35-year 3448 deb... 1971 li-N 103% 104 
Ref mtge 3%s series A_______ 198u J-D 110% 110% 111 
United Biscuit i 8! ee 1955 A-O : 108 % 108% 
United Cigar-Whelan Stores 58____1952 A-O 101% 10142 101% 
United Drug 3%s debs. ve ~..1958 F-A 100% 100% 100% 
UN J RR & Canal ee ee 1944 M-S ; : a 
United States Steel Corp— 
Serial debentures 
| eae ee Nov 1 1943 M-N ian 99% _ 
ESOS May 1 1949 M-N "101 101% 
ery: Nov 1 1949 M-N *100%4 101% 
SE cntetreiadbiledins diss barca) May 1 1950 M-N "101 i 
| eGR abeepenesy Nov 11950 M-N "101% 
2.35s ~------------..__May 1 1952 M-N 3 *102 
UE Netiereincecciheie Nov 1 1952 M-N “101% 
RSIS OP a eer May 11953 M-N *101% 102% 
Rs Aer gia Nov 11953 M-N *101%4 102% 
Ep. May 1 1954 M-N 102% 102%, 
a RE aero: Nov 11954 M-N "101% 
ates gio oRnia ee May 1 1955 M-N "102% 102% 
United Stockyards 4%s w w_______ 1951 A-O 102 102. _ 102% 
Utah Lt & Trac lst & ref 5s______ 1944 A-O 100%, 9942 100'% 
Utah Power & Light lst 5s_______ 1944 P-A 99%, 9842 100 


< 


Vandalia RR cons & 4s series A___1955 P-A . *10834 
Cons s f 4s series B_.. 1957 M-N ‘111 
Va Elec & Pwr 342s series B___ 1968 M-S 11154 
Va Iron Coal & Coke Ist gold 5s__1949 M-S 914% 91% 
Virginia Pub Serv ist mtge 3%s__1972 F-A 110 
Va & Southwest 1st gtd 5s___.._ 2003 J-J 97 97 97 
A gag hg IAL CN I 1958 A-O 82 
Virginian Ry 3%s eeries Au og 1966 M-S 110% 110% 110% 
Wabash RR Co~— 
ist mtge 4s series A... 1971 J-J i 97 981% 
4Gen mtge 4s inc series A_..___ 1981 Apr 59 587% 59% 
4Gen mtge inc 4%s ser » ee 1991 Apr 50 47% 50 
tA Wabash Ry ref & gen 54s A___1975 M-8 32% 32% 323%, 
4Ref gen 5s series Bs 1976 F-A becky "3212 
ARef & gen 4\%s series 2 SE 1978 A-O ies 29% 291% 
4Ref & gen 5s series D________~ 1980 A-O ae 32% . 
Walworth Co ist | ES 1955 A-O 97 96 97 
Warren RR Ist ref gtd gold 3%s__2000 F-A *36 3614 
Washington Central Ry ist 4s_____ 1948 Q-M 9614 96'2 96% 
Washington Term Ist gtd 3%s____1945 F-A = *102% 103 
1st 40-year guaranteed 4s____ 1945 F-A aie *104 : 
Westchester Ltg 5s stpd One a 1950 J-D bs 120 120% 
Gen mtge 3%s_._..- 1967 J-D *109%% 110 
West Penn Power ist $s Bis 1963 M-8 inte *110% 
1st mtge 3'%s series Riiibinpictieceinit 1966 J-J ies *111% 112 
Western Maryland i | Sear 1952 A-O 89% 89 89%, 
Ist & ref 5%s series Riaciwntn 1977 J-J 98% 97% 98% 
tA Western Pacific Ist 5s ser A___1946 M-S 71% 6934 72% 
Nasr ee  e OE NES: 1946 M-8S 71% 6934 72% 
Western Union Teleg gold 44%28____1950 M-N 100 99%% 100% 
26-year gold Ss... 1951 J-D 100 9934 100% 
le EP IIE 1960 M-S 99% 98 99% 
Westinghouse El] & Mfg 2%s______ 1951 M-N we 101% 101% 
West Shore ist 4s guaranteed_____ 2361 J-J 525% 52% 535% 
OD. cantata St 2361 J-~J his 49%4 51 
West Va Pulp & Pape? Ga. 1954 J-D “ee "200%6. cu 
Wheeling & Lake Erie RR 4s______ 1949 M-S pes 111% 111% 
Wheeling Steel Ist 34s series B___1966 M-S 92% 91% 92% 
Wilson & Co ist mortgage 3s_____ 1958 A-O 101% 100% 101% 
Winston-Salem § B ES 1960 J-J aoe af i eae 
t4 Wisconsin Central ae OE 1949 J-J 65 64 66% 
ACertificates of deposit... médias i Won 6542 
§4S8u & Du div & term lst 4s___1936 M-N 19 19 191% 
4Certificates of deposit__..... Pree soak tax me 
Wisconsin Elec Power > 4 1968 A-O Fo 109% 109% 
Wisconsin Public Service 3%s_____1971 J-J dere 108 42 108% 


Youngstown Sheet & Tube— 
4s 


Fs dn gg TES ETE ae 1948 M-S 


102% 103 


ist mtge s f 3%s series D_. ~~ 1960 M-N 101 101 101% 


Sold 
No. 


13 
37 


76 


115 
33 


211 
416 


78 


114 
40 


32 
110 


85 
62 


43 
32 


Range Since 
January 1 


Low 
101% 
68 
671% 
672 
10334 
625, 
21% 


87% 

91 
100% 
116% 
105% 


108%, 
113% 
110% 
79% 
1044 
92 


791 


‘ 


10835 


83 V, 
44 
34 


26% 
272 


10156 
95% 


High 

116% 
882 
8534 
85% 

110% 
76 
37% 


100% 
101% 
1021% 
117 

107% 


112% 

14'4 
105 7% 
104% 


109% 
10542 
1047, 
111 


2 1081% 


1025% 
101% 
102 


99% 
101% 
101% 
101% 
101% 
102 
10214 


1021 
10242 
102 

103 % 


103 
102%4 
101% 


108% 
114 
112 
9114 
110 
97 
8&6 
11] 


103% 
10136 





& Deferred delivery sale not included in the year’s range. d Ex-interest. 


included in the year’s range. n Und 
not included in the year’s range. 


er-the-rule sale not included in the year’s 


e Odd-lot sale not 
rt Cash sale 


Tange, 


§Negotiability impaired by maturity. +The price represented is the dollar quotation per 200- 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, Teceivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities as 
*Friday’s bid and asked prices; 
ABonds selling flat, 


sumed by such companies, 


no sales being transacted during current week. 
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NOTICE—Cash and deferred delivery sales are disregarded in the week’s ran Y RECORD 
‘ ; ge unless they are the onl 
in a ag in the week in which they occur, No account is taken of such sales in computing the cases tor te ee the week, and when selling outside the regular weekly range are shown : 
n the followi : 
‘a oO lowing extensive list we furnish a complete record of the transactions on the New York Curb Exch 
ct. 2 and ending the present Friday (Oct. 8, 1943). It is compiled entirely from the daily r t = ange for the week beginning on Saturday, 
0 include ev , ; : eports of the Cur i is i 
every security, whether stock or bond, in which any dealings have occurred during the current year Curb Exchange itself, and is intended | 
STOCKS Friday Weck’s Sal 
New York Curb Exchange Last Ran r We STOCKS i 
’ 4 - st ge for Week ' Frida feek’ 
Week Ended Oct. 8 Sale Price of Prices Shares Range Since January 1 a a Sha ay a Last. Ramee sor Wem 
Par r ct. Sale Pr : 
Aa Mite te ie ol Lom High : Low High mae ice Br — Shares Range Since January 1 
Astro Supply Mfg class A...._.______-] s ; 20 July of Sep Blumenthal (S) & Co___ rf ye ie Low Biss 
oy, ae EERE ia - . - y 2 Sep ohack (32.C) Co commen” “ «2 12% 200 .-8 5, 
Ainsworth Mig common... ..--~~~ ; 4 . i 600 .. Aug 5¥4 May 7% Ast preferred. Secon — 1% ae 8 200 3% Feb 119, sup 
Air Associates Inc (N J)_..........~ so ae 100 5’ Jan 9 July Borne Scrymser Co_......... 25 79 19 19% 50 46 Apr 821% ye 
Aircraft Accessories Corp__________ 50¢ "3 2, 5 7 5 500 —« Jan 8% May ee ce, hh EASIER SA et . ; 23 Jan 28% May 
Air Investors common_____......____ 2 + i Boe 1% Feb 4% May Bowman-Biltmore common_........ ° 8% 8% 100 6 Jan 9 July 
ap rtm | eee 10 ; 34 “s 34 . =. i. -~ ana — bk Le eaome cage 100 "4 w48 wi8 — fe Jan a Feb 
aR ht BED aR Ri 5 aR , J /2 /4 OS Se petite . ‘“ ‘4 0 2% Ja 
1/64 1/64 3,700 1/64 Mar js May Brazilian Traction Let & Pwr__...... ° okie wane = va Jan 2 Mar 
Air-Way Electric Appliance__________ 3 23 3 "7 3 Breeze Corp common__....._____.._ 1 1 22% 23% 2,300 11% Jan 23% Jun ; 
Alabama Great Southern___________ 50 ‘ 700 1% Jan 3% July Brewster Aeronautical... 1 10% 10% 10% 500 7% Jan 12% May i 
Alabama Power Co $7 preferred______ Py e 72 Jan 93% May Bridgeport Gas Light ee ee . +% Sve 4% 15,300 3 Sep 7% Mar 
OG «ia ls he as nem ts e 104% 108% ; 103, Jan 114 July Diewert C1 c... e -F : -= 22% Sep 22% Sep 
Allegheny Ludlum Stee]— es 2 0 9142 Jan 105 July Pentesred 0 ee ea 100 10% 10 11 1,100 2 Jan 115% Sep 
1% preferred ..-...___.... 300 Brill] Corp cass A... oe. — (UM 30, 61 Jan 119 Aug 
sia én inc <<, 1 -- - 110 Apr 110 Apr ee Ree ee pS ° 5% 5% 200 2% Jan 7V4 May 
Allied Intl Investing $3 conv pfd_____ ° je ete se 3 = ~—— 7h piel. 100 : be a te a js Feb 1% Apr 
Allied Products (Mich)_......_.____ 10 . * af Apr me May Brillo Mfg Co mma. ° i oe “1 100 44'2 Jan 75 May 
Class A conv cones... 25 a 4. Jun 28% Mar | MRR eerie? erp e359 11% 11% 100 =—-:10% Mar 12% May 
we S = . 100 23% Jun 29 Mar fore American Oil Co Me OF (i siren renee Ps _— : ‘ 30% Jan 33. July ' 
um ge SS ee ager « 108 10734 112% “ 1, ritish American Tobacco— Pie So et Sin; . 14% Jan 18%4 Jul 
the EE oo oe Ln, «ET 100 110% 110% 11034 = sana ae 128 Apr Am dep rects ord bearer____ £1 . F 
Aluminum Goods Mfig______._____. __ * 2 137, an 115% July Am dep rets ord =e i ete We £1 =i 16 16 100 12% Jan 18 Aug 
Aluminum Industries common__._____ . 10% 10% 100 - ps _ 18 Sep British Celanese Ltid— ~~~ ; iad > ‘lieiin — 11% Jan 17 ‘Sep 
Aluminium 4G common............. . 884 88 895% 1.150 86 ~~ san Sep Amer dep rcts ord eee 10s 
se arg pate“ eye ET 100 109 109 109 "100 103% Jan ~ Mar British Columbia Power class > Ree * ae: , 1% Feb 5% Aug i 
American Beverage common........__ i 1% 1% an va =~ 1 a Oct brown Fence & Wire common._._____ 1 “37 3 - - 22 Aug 22 Aug 
American Book Co_________ ae ce! 100 29% 29° 30% 360 203 sen 2% July Class A preferred___ one Ore 11 Bs, 3% 1,300 1% Jan 4% July i 
American Box Board Co common ____1 73% 7M, 100 4, poy 33 Mar Brown Forman Distillers ‘ele eye Reamer 1 ° 103, 11% 200 11% Sep 15 July 
American Central Mfg_._.__________ 1 6 634 600 } + fle mc 84 May $5 prior preferred... “s = 11% 1,400 5% Jan 18 Apr 
| %, Jan 9% Jun $6 pfd (unassented)......._____—* s . 76 30 75s Oct. 76 Oct 
American Cities Power & Light— Bruwn Rubber Co common___________ 1 “45 % 15 g = van 108% July 
Convertibie class A.i............ 25 38 37 40 1.100 15% J Bruce (EL) Co common___.......... 5 ” i” 1% 2,600 je Jan 2 May 
© YY RTRs EEE IMENT 25 36 36. 36%. -- 1900: > 15% Jen 42 July Bruck Silk Mills Ltd_._________.._._ Ree 14% Jan 17% Oct 
UI Ti a 1 2% 2V_ | 2% 2'000 “4 rss 37 July Buckeye Pipe Line......_...... _.._ . = “9% a1 => 5. Jan 6% Feb 
American Cyanamid class A____..._ 10 &, a7it bi 3% July Bultalo Niagara & East Power— nas * ai ra 1,100 7% Jan 10 Mar 
Class B non-voting oS SS eee 10 421, 40% 44 3.700 36%, ie 45 July $1.60 preferred__._______ 25 143 143 147 . 
American Foreign Power warrants_____ 1% 1% 1% 3'900 Jan 47 "2 July $5 ist preferred_______._________ . 9614 og. ¢ on 4 10% Jan 16% May 
American Fork & Hoe common______ . 1534 1534 16% "400 “" oe 3% May Bunker Hill & Sullivan________...2.50 115, 115 +A , 400 82 Jan 98 Oct 
American Gas & Electric_.__._______- 10 25 Ve 25% 27 3.900 19! San ie Jun Burco Inc $3 preferred__......... agp " oa” 12% 3,700 9% Jan 13% May 
OW FH “WYOLOTIOG . oo ne ercitscetstcten 100 1087%% 10834 1093% 995 93 LP a <9 2 July Burma Corp Am dep rcets____.__..___ “ql “hn me fr 1 25 Apr 31% May 
22 3% Jan 112 July Burrv Biscuit Corp___ eeeER Ye , 1” 1% 700 je ‘Jan 1% Jun 
American General Corp common___10c 53%, 53% 200 3% J = Butler (P A) common___________ 25c « 3% 3" 1,300 Ye Jan 4% July 
$2 convertible preferred___________ 1 323% 32%, 33% 125 281, an 6 ‘is July it eee mh 2% Feb 5%2 Mar 
$2.50 convertible preferred_________ 1 384 38% 50 oni ag van 36% Sep 
American Hard Rubber Co-_________ 25 18 17% 18 300 132 oon Le Aug G 
American Laundry Mach___________ 20 2534 26 200 aait Jan 23% Jun c 
American Light & Trac common....25 18 1734 183% 2 $00 a Jan 28 July able Electric Products common____50c 3 100 r J * 
‘Cs a. 28 ; 13 Jan 19% Sep Voting trust certificates_________ 50c 100 , man 1% Apr 
American Mfg Co common________ 100 25% Feb 26% Apr Cables & Wireless— é ve Jan 1% Apr 
eis Sis aoe ~ o7% aa “A 25 Jan 39% May one dep rets 5% pfd_-______ £1 : 3% Jul , 
American Maracaibo Co_____________ 1 1 “ees 9 400 60. Jan 88 May perme, Sugar Estate new__________1 63, 6% 300 oA San 3% Apr 
American Meter RES at s 25 951 ; 200 5 awe Jan 1 Vy July pn ee Electric Power oes ae dn abanas oeeanen 16 6%4 632 738 5 900 134 aot z Aug 
American Potash & Chemical__..____ + 49 49% 491 “95 20 2 Jan 2642 Sep Ca lite Tungsten Corp__________ 1 41. 410 45% 1.000 1%, 2 ata i. at 
American Republics................. 10 10% 10%3 1034 2.100 45 Jan 57%4 Jun amden Fire Insurance Assn________ 5 a ir , 4 Jan 6% July 
American Seal-Kap somnmen. . 2 37 37 mee a" Jan 1342 July Canada Cement Co Ltd 642% pfd__100 Pe : 7 ey = bated 
\ =" 100 2% Jan 5% May ona Car & Foundry Ltd— 4 % . i ==, gs 
American Superpower Corp common__® 3 5 articipating preference__________25 22 2° 
ist 86 oeeterred..___- - as help. . ae” s03%2 em Pm 8,500 _#& Jan 18 May Canadian Industrial Alconol— a ah b 22% Aug 23 Aug 
$6 series preferred_....... * 14% 14% 15% 1 100 60 Jan 104 July Class ® Vote... ° mi 3% Jar 7 
American Thread 5% preferred Se 5 3% eS, 200 af Jan 17% July Class B noa voting Pe eee ee ee eee * — “ a 3 . can oe July. 
American Writing Paper common____*® 4% 454 300 Pon yee 4 May "nae Ltd— anes - : an 414 Sep 
Anchot Post. Pence... 3 F Po «2 Jan 538 Se at teas high teckel cobicenscggeabiasnnch eben 1 ter 150 ) 
Angostura-Wupperman ___.._ ; 1% =. * ee oa Jan 5 May Canadian Marconi_______________ * 1! 1% " Big 6 ine i a  * our 
Apex-Elec Mig Co common_______.___ . 14 4° 14% ‘0 1% Jan 2% Jan Capital City Products__.....-- : a ee ; okt San ne May 
Appalachian Elec Pwr 4%% pfd___100 109 109 1097. po 8% Jan 1542 Jun Carman & Co class A__.____________ . pe E 4 Ph tei ghfhe ss. Si Mar 
Arkansas Natural Gas common_______ . 3% 31 4 ” 5.800 Ae, Jan 111 Aug Class B ----_---___.. ie -- 6% 6% 100 5u ye ai — 
Common class A non-voting_______ ° 31% 3% 33 11'100 1%. Jan 5% Jun Carnation Co common________..._ ° 44% 4414 45 175 381, aaa a e~4 
> es... 10 10 = 10 > 10 * ‘900 1% Jan 6% Jun Carolina Power & Light $7 preferred__* poe aE “ 1063, Jan hs uly 
Arkansas Power & Light $7 preferred_* 9534 9534 971% 60 Pa — 10%¢ July man. ipiuejulljubeiatetatateietataetetenees % ~ - 102 Jan 112 ane 
7 95 an. ly 5, ‘ , a 
Aro Equipment Corp new_________ 2.50 8% 91% 1.600 83, Sep oe no Cues Gs 1g ) apy nan ge se , 135% 13% 143% 2,200 7% Jan 18% Jun 
Art Metal Works common____________ 5 81 85 Causes: Poneuste. 2 * 10 10 10 100 0 = 82 July 
Ashland Oil & Refining Co____._____ 1 ee 6 “ 61. 500 5% Jan 10 Jun Saree (ene? @ Co... 10 ars wD 151, oo wen 
Associated Breweries of Canada______ e se > 8 700 4% Jan 7 July Catalin Corp of America__._________ 1 = 3 “3% 2.300 2% yee oe valy 
Associated Electric Industries— ay: Be ¢ ie 12% Jan 17% Sep Central Hudson Gas & Elec com____. - -- 9% 9% 200 6” San S” fae 
American dep rects reg_._________ £1 Central Maine Power 7% preferred_100 vis PR aii 114% Sent 10 July 
Associated Laundries of America______ ° aut atte . Fe on 8 Jun Cental New York P a oe iy 
Associated Tel & Tel class A_________ e : =i = ‘e Fe 2 Ma ew Yor ower 5% pfd__100 98” TY 3 
Atlanta Birm & Coast RR Co pfd__100 - 5 os % 1% Feb 2i3 Sep Central Ohio Steel Proaucts_________ 1 ui "BM "8% 400 le — yf ON 
Atlanta Gas Light 6% preferred____100 a 109% 1095 69'2 Feb 80 May Central Power & Light 7% pfd_.._100 - -- -- 102 , Apr 1 5 Pen 
Atlantic Coast Fisheries... i - 2 109% 100 «108% Aug 111% Jan Central & South West Utilities_____ 50c 58 A 4 2,700 ~ at PE -i5 
penne 6 6 6% 1,200 3% Jan 6% Sep caeene. A'soregs Cou... a 8 654 61S ef oo. eit Jan 1%_ May 
Atlantic Coast Line Co__......______ 50 33 33 ee : Chamberlin Metal Weather Strip Co__5 . as m , 4\. o~ 10% May 
Atlantic Rayon Corp__.............. i es 225 28% Jan 40% May Charis Corp common_______________ 10 ne ET coe 25 ie ton 2 
Atlas Corp warrants____-___....._.___ “56 im “is ~~ 4'2 Jan 8% July Cherry-Burrell common__-___________ 5 oy 13% 135% 275 97%, Jan are op 
Atlas Drop Forge common___________ 5 aa! ate ee % Jan 2% July Chesebrough Mfg_..________________ 25 101 9914 101 iso 8 dee aul Aus 
Atlas Plywcod Corp__.....__.____ | Ps 22% 29 ” 24%, 100 5% Oct 8%4 Apr Chicago Flexible meets Co... 5 nites 82 83 550 64% Jan _ one 
Automatic Products__............... 1 ' ay rth 1,000 15%4 Feb 25 ~Sep Chicago Rivet & Mach_______________ 4 : 65% 65% 100 51, Jan o4% Jun 
Automatic Voting Machine__________ s tial 45, 45, 100 2% Jan 5% July Chief Consolidated Mining SLeseenweae 1 MS me J by Jan 9. July 
Avery (BF) & Sons common... veins ». 22 100 3% Jan 6 Jun Childs Co preferred________________ 100 «19% 18% 21 25 r Shoe 
6% pref ‘ 2. 200 4% Ja Cities Service ' Me 9. Mar 26% Aug 
ai EAN aay 25 22 22 22 100 is n 11 July common____--_--_____ 10 13% 13 145, 22,400 3% Jan 18% Ma 
Ayrshire Patoka Collieries_._ 1 16% Jan 23 «Se $6 preferred_._..____________ > 8 85 87} 1 4 : on 
a rahe pie Bete Cae 5% Jan Pp 60c preferred B ° ‘72 ,300 51% Jan 98% Jun 
8 Jun a ened we - - 8% 8% 500 P bsg — 11% Jun 
6 preferred BB_____ =i hi ga pa rae an 96! 
— cetareea & L $7 preferred____* 3 94 94 10 76 Jan O7 Me ‘on 
Cmtman. i lO RR = lle 
Babcock & Wilcox ; City & Suburban Homes____________ 1 “RY, 1 71 y 4 May 
Baldwin Locomotive ° 23% 23 24% 2,400 19% Jan “2 Clark Controller Co__.__---------__ ee ee ede” ind: & gun 
Purchase warants for common 43 = " ic Claude Neon Lights Inc_-._-________ 1 == { 18 600 VY, Jan 1% Suly 
7% preferred__ "39 ° 4% 4%2 1,600 2% Jan 7 Ma Clayton & Lambert Mfg_..__________ Rie FW gee 0% tae be rape 
Baldwin Rubber Co common__ 1 poe oo 29% Jan 39% Jul Cleveland Electric Illuminating..____ * ie 33% 34% 600 28% May 35 4 3 = 
Barium Stainless Steel... 1 6% 6% 6% 300 3% Jan “ con Cleveland Tractor common___________ . “aia 13% 14% 600 6 Jan 19% pwn d 
Barlow & Seelig Mfg— 1% 1% 2 2,700 Y% Jan 3% A “4 Clinchfield Coal Corp 100 12 12 12 200 7% Jan be 7 
$1.20 convertible A common_ 5 7 Club Aluminum Utensil Co__________ , Pit 3% 3% 100 2 Mar ‘ 33% Suly 
Baxic Refractories Inc aa | dens <5 mc, as 9% Jan 14% Se Cockshutt Plow Co common ________- ° Si 10% 10% 150 8 Mar 11% — 
Baumann (L) common_______ -- 4% 4% 400 4 Jan 6% ped Colon Development ordinary__________ 5% 5ly 5% 700 1% Jan 1, Pion ' 
7% 1st preferred... 100 ae OFF cma -- 1% Apr 3% pooad OFF FOURTOG or a nee £1 he = ig 4 Jan 5 ; pod 
Beau Brummel Ties____............1 ~~ -- = ~ 1 45. Sep Colonial Airlines wi + 7% 8% 2,400 3% Feb 10% July 
Beauni: Mills Ine common.....~~~~~ = ae ae ae 35% Feb 6% Sep Colorado Fuel & Iron warrants__._____ a3 2% 3 1,000 1% Jan 4 sd Suly 
$1.50 convertible preferred__._____ 20 a 14% 14% 100 7% Jan 15% Jul Colt’s Patent Fire Arms____________ 25 ite 47 482 550 47 Oct 55% Feb 
Bellancs Aircraft common__________ i “Seco 300 ~~ 2a Mar 25 July oa prelere xcuseabertid i 
ell Tel of “to s . 8 2%, 0 I a i a4 mi u 
Canada 100 -_ 130% 13044 0° iki (an Gumamths@uiea win. "° “ss GO Vane “ane 
Silks ty Windaad” Uicstmia: ae P Community Public Service._-_____ 2 21 20% 21 200 14 Jan 22° July 
Convertible preferred... e ited any 0 ~~ 33 Jan 45 Jan Community Water Service._...______ 1 ee Yo Vy 600 *% Jan 1% Apr 
Berkey & Gay Furniture... 1 ay Tan: -- 35% Jan 42 Jan Compo Shoe Machinery— ; 
Bickfords Inc common... ~~ . i ‘8 “ a 4,400 % Jan 1% July V t c extended to 1946____________ eae 10% 10% 150 7% Jan 11% July 
Birdsboro Steel Fdy & Mach Go come ‘im See arre ii 934 Mar 13% Jul Conn Gas & Coke Secur common_____ ° pre 2 apg e %e Apr % May 
Blauner’s common ee -- 7 7M 800 6 Jun 10 dl dha TO . - 26% Jan 27% J 
Bliss (E W) commeq? 7777777777777 -- “ mS lol as 3 Apr Consolidated Biscuit Le i fees Rea ve ; So 
(E W) common___ 1 13% y, , 3% Jan 9% July CO... _- eee Se ea ae 2% Jan 5% Jun 
Blue Ridge Corp common. : A 13% 13% 1,400 10% Jan 16% Mar Consol G E L P Balt common________ e 64% 64 65% 1,100 56% Jan 67 July 
$3 optional convertible preferred. ~* a ante 1,300 i# Jan 3 May Pe de seed B preferred___._____ 100 a 116 116 60 111 Jan 121 Jua 
osama ri, -- -- V4 fa 100 37% Jan 50 July Gimaniiden ie ge pg? hp 100 §=107% 8107142 107% 40 103% Jan 110% Jun 
For footnotes see page 1465. ate as Utilities__.....____ 1 45% 4% 45% 1,200 2 Jan 5 Jun 
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Onday, October 11, 1943 













































































































































































































S8TOC, eth 
New York Curb Esch hr, 
, ; Sale Price ee for Wee 
consolidated Mining & § Par Pe Prices ceases 
Lge Retail * Prepay Ltd____5 - Ow High Range Since January 1 " STOCKS bes 
© preferred... | ~""""----- 1 a 351% 36:1 Low ew Y ——__ 
Cotisolideted .07 7777 7------—~~~-..10 36 2 By ; _Xork Cur Tat 5 
Consolidated poy Nasi sae 7 ns a s. 200 31), Jan PP Week Ended oon ge 4 S  —— 
Consol Text RE area pci . Ye Jan + Mar . Pe es Ran ales eee 
tile Co 7 - = --- . 17 7 73 J ale Pri ge fo — 
Continental Gas Sbinttic G --~--~10¢ 33, 8% eae - ate Soe 107 rer Gannel Outdoor Adv 6% pra — i Les on Shares” 
7o prio l o— 344 23 ; .100 an ‘ “ © ub] : /o ea ow ; R 
Continental oll & ea tee a se 3% 4% 4,400 o™ Jan PF bs, ed general Rayon ou $6 pretetneh a High — Since January } 
ook Paint & Varni ee 99 V2 981 Y4 Aug (8 May neral Shareholdi ck__ ~~ * 80 , ow ; 
Cooper-Beasemen ee _8-----—_____. i 9% et hy 19 4/2 Sep $6 convern ings Corp com_.~~~ . : Sane. ae 61 Jan High 
. semer common . ~"""~~ e 95% 10% ae 0 76 : Ge rtible preferr ED 1 ] 1 50 ¢ van 32 
$3 prior mon___ 113 /2 2,500 Jan P neral Tire erred__ 11% : 1 30 ‘Sut 2 Aug 
Cc ee. esas bd 11! 4 113 9% . 991% Oc Gen s & Rubber -e nea Soe ® 792 us 112 1% h 00 yx Ne 64 a 
Cope Range Gon ann S din UG 80 oder Sle Mar ma Waver'Gas eiaits,es bie Aribo agg 2 rae HO gta dan 2, My 
Corox I ee ss 57 ~ aie 37 . 8% Jan 2'4 Sep Georgia Power oa 777~7"----- on___] 09 $111 ; ) 527° Jar 244 Mz A 
Cor? vor — SEneriiobin ste eile 5c fa 3 300 361% Sep 15% Mar $5 ale helag $6 preferreq_~~~""" ° 42 fte T% 90 1031; ~ 76 Fue 
$6 1 & Reynolds... ~~ ~">"---- * M4 5 3.900 434 bo 41 Apr Gilbert > agen A te . 110! 42 42 100 33; oan 112 J 
ot 4. 1 Se ae 5 ee 7% May he) ee ° 2 110% 110% 2: gp 8 Sep 
~ etroleum common ~777777"~ ° . 13% 4y ; 8 5. A Gilchric tree tS eee sd 150 10¢ _ 431, 5 P 
5% conv mmon_ 85% = 2 2.0 ) aor ie 44pr ie en een enen ‘ 0 J 3's Se 
Courtaulds tea” Preferred... ~~ = 2 85% 8534 ' a4 % Jan +0 ‘@ Jun Gladding om SE TS ieee, ? Ie 9% 100 89% Jan 112 Se 
7 ee ee 95 2 ) . 2: ; ; McBean & Co. ~~ 777"""--- ° ) 2 Jal P . 
American d 0 22 sa 2% 1.40 79 Jan 3% May Glen Alde . Cou... gl4 43%, Ja 98 July 
ep recei 22 221, » 400 IB 90¥ G ia - Cons. :.. wesiitanee isles 2 ou . an uly 
Creole Petroleum =~. (ord reg)__¢) 2 225 334, jam 346 Man Chana, Sugars class A__~7~~-~~--- 15: Seg 100 “ay, pe B11 Jub 
idating Co_____~~~""""--- 5 97 26% ig, Re ee ae ee ee | a nes cane . Papen 1514 rs 4 eb 2vduly 
Croft Brewij & Co SR EN a tie 27 _e ‘2 July $7 Bete geneween 381 _ - 15 4 ll 10 S 
Ce ee anmemae * 263%, 293 3 ; OG ae ne ne 2 8 381_ 2 900 = Apr f 
Crome ottiiner & Co <A anagem pazase 1 Y ! rie 3,300 133° Lode 9 July Gonmiela Consolidated Min wm eee ° gi, = ‘a 50 223s oan ae . 
~? ent Petrol (iq) 7777 7~---- . 2 I, 2 : oY 30% Se Gor fg Co___ CB vice ne 1 103 103 . 400 wey. Yan 40 tated 
pad Cork Seteemeen’ IS FRR Pb! 5 3% 37, 29,900 z Aug 105% wae = Inc class A. ~~~7~->------ 50 ie’. '~ 10 oe 4 Jan 123 J 
rown Drug Co oa ae ° 4% 4, 100 11, ; oe +} tad Gorh Preferreq_____ ~~~~~---------.. e 2 1,100 v6 ~=Jan 108 * Jun 
Crystal ayettible preferred nan enas 25c 2 9% 9%, we 24 by 4% uly Grand Revs common __ UN oy eicra =i 52 - 31 si Jan 1, bn 
$6 il Refining ona. 25 2 2, 5 0 6% Mar 4% Sep Gray M apids Varnish ‘OIA sis ci 10 v2 523 13 ; : 3234 Gian 
ous) Preferred. mmon____~ M4 4,200 7. 914 Sep Gan 1 291%, 29a, 190° «gy * Jan 4% ace 
LL Spans - ‘ ee a ea ; eu" </ ¢ 4 Aug 
Coen See Sueer 10 19% Jan 92 # Aug Non-votine o¢%, Pacific ‘Tea "~~ . 3, ee” Oe reb 856. July 
Treen. - 1 25% ; = 57 = =a. Soe 993 — 
Curtis Lighting ee Rapala : 16% 163 ms 6° Jan 1% Sep G 7% Ist preferred. Stock_____ . Dein 700 3% Jan “9°4 Sep 
Curtis Mf nc common_..—iao a, + 17% 4.400 Feb /2 Apr reat Northern p.o777~-----------10 81%, 3% Ja ‘8 Apr 
aw Ce mene 2.50 11 Feb Pets Apr Greenfield Tee ea RARE rene = 81% go 375 an 814 July 
cS nig 5 1% Feb Ye Jun Grocery § Ree ~ 3114 ; fii, 67% M; 
173 Sep 3% Apr Gulf Stat tores Products common 732 4 3 31%2 3254 - 12734 Mac 8534 July 
Darb o Mar a $6 preferred eS 89-50 wae et, A a 
arby Petr Ma) Gyps a cten soem Ve | neces ° hd 5% 2 36 2 
Davenport eum common. D ¥ ypsum Lime & Alabasti Secon seen, + 13%, Jan 10 Mar 
- Dayton Rubber ‘air __: "6ibeipecaperemmetn aes 5 17% 171 sae TN 7 1021 a oan 47, ane 
Class A ¢ : ee ee 4 a ‘74 17% 300 1071, an tie. - “ay 
Dejay Stor ewes eas, TR a 1 8% Jan ‘%2 Mar 115: Sep 
; Re eee 1 7 > 18% 454 M 2 July 
aor gm Mfg Sa 33% = 100 its Pm 22 . rind Hall eal 6%, Sep 
8% Geax beeterrea______°*" “ines? 4 tie 5 10-24% Jan 19’ Jun [lla ie, H 
Derby Oil & Refining” orp seag--=200 3p Jan “Gia Oct Hartford Electris hight-~------aonn 73 
con : or Pi 74 Ja ‘ Cc art c Light = ~""""---- 0 
witout Gittible preterred._<° --~~-- : a Pathe (4% Jun arene Rayon votltigy aan ee 25 20% 20% 4% Je 
6% preferred Mig... - saa 1 72% 71 es 2,100 wy Feb 111 —~ Hat Corp oe ae ----- etn apts 17% Feb 7 July 
Se mises ioe, tact 80 1% Jan a, Mar Hazeltine merica B non-vot cary" i 1 at” Ses 25 Jun 
Detroit Gray 1 ~-20 @ 125% 10 62% Jan > % July Hearn D Cates-. ot com__] 2% 91 100 9 n 50° Mav 
Detroit Mich ron Foundry e x834 Jan 19% Jun 6% ept Stores commo, ~~~~~~~-- . na 5 51, 2,700 11° Jan 2 Ma> 
Detroit Stee! jth Co common. ~~~ : , 18 Mar ~ Apr Hecla ronvertible preferren pieeertsas bad 5 291, 2914 9914 400 3u Aug 23, rd 
€ Vilbis MN co. Sc rae 314 1 Y2 Apr H mo ne 5 3% 43, 100 an irs 
1% preferre omen a ei a a i X34g 314 — % Jan 13% | yryel Rubenstein be Sa peace sna de sine 200 etn _ X3334 Mae 
ied ge roan 241 : 2 Jan Mar a... ° 67 - = ve0 fe 
ce - 92: « , e ee rede & é 31 21 4 May’ 
Diveo-Twin ‘Truck on Sa iawy ge 10 p 23% 2414 20 14% Jan ari 7 Preferreq mon ‘AS RO ertctaaes ns ° 11! 10 10 7 4%, = n 46 ; Yen 
obeck i : c 22. 8 a Sep H 2. = SIRENS: Stale tetas 2 11! 0 ar 9% ao 
Domestic Industries ness -5- Sets 5% ae 10% ase pris Mar pend A me Co participating g--28 812 Pts 7 ie 150 MH 1 re . oon 
ominion Bridge Ge 1055 4 — 10 a ae 20 9 Jun 514 Mar Heyde er common...“ ~~~-~ ° 27% 271 200 6 an 1173 May 
Domini ge Co Lt Se 934 10 <00 33, 121% Se yden Chemical eom,,777~-~----- ‘4 50 &  6Jdan May 
Scams on Steel & Cant a PPLE eee ewan ° 534 53, 600 554 — 7 Pa Hoe (R) & Co hee As Zia . 22% Jan one _ 
Driver Serene Gn00--—---= Aiea 25 ; 2153 215% 4 5% Sep yo Oct Hollinger Cc SS NT te ie 10 mindy, 22% 221, - 113, on 145, one. 
Se Power Co. ~7~7~"-----------_. ieoltC oo l%2 Jan 213, wad Holophane Co idatea GM ie 5 28%4 29% re 21 far 1534 Jun 
mam. Mociess a. + ----_. o ' 25 (“ae Aug Jt MICE order’ a CC ~.5 10 ‘ 15% to 241, Jy 
Duro Test wes7 class BM 6 cereal ¥d ; - a 563 934 Jul H pf TR, pene sse ee ¢ 97 £ 8 Jan 9012 J n 
Cor common ° -— c ‘4 Jan " y OIme (Ge0 11... 2 -----2. s 10%, c <2 July 
Duval Tex P common ae! , ies a dh 8 Aug H 3€0 A) & Co co... . 4,900 : ’ 
as Sulnhne ~~~" ~7--- ~- & an , orn ( ° co “== 6 an 
Sulphur_____ AREAS gem : a . 66 Jan i Jun Horn & be common.” RR es 165, Zan 1135 Sep 
So te ee oe 4 Mar Horn & Hardart_ o*& Co_—— : ee 
“4 700 8 Jan 3 ar 6 Meet 291% Jan ~~ POT 
8 Jan July Hubbel] 2”. GREG? pil aatetee tee ee ° 33 n 34 
, Beh en ng a en ae > = 34% May Mar 
Eagle Picher 1, E 11% Apr | Humble il asm 100 26%2 261% Re 103% sane 412 Aus 
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rs Friday 
New York Curb Exchange Last 
Week Ended Oct. 8 Sale Price 


Week's 
Range 
of Prices 


Low High 


Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common-_-_-_-_-_- ae cedrenialacil i 
Kobacker Stores 
Koppers Co 6% preferred___._-__---_100 
Kresge Dept Stores— 

4% convertible 1st preferred 
Kress (S H) special preferred 134% 13% 
Kreuger Brewing Co x6%4 x6%4 


9844 10042 


Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% 

Lane Wells Co common 


Langendorf United Bakeries class A._* 
> 


Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 

Le Tourneau (R G) Inc 


Line Material Co 5 
Lipton (Thos J) Inc 6% preferred___25 
Lit TAVOEROTS COMMON...4..<nnccccwnnas ° 
Locke Steel Chain 
Lone Star Gas Corp new common 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common.............- Pee 


Manati Sugar optional warrants 

EE PO 1 
$5 convertible preferred 

Manischewitz (The B) Co 

Mapes Consolidated Mfg Co 

Marconi International Marine 
munication Co Ltd 

Margay Oil Corp 

Marion Steam Shovel 

Mass Utilities Association vtec 


Com- 


Massey Harris common 
McCord Radiator & Mfg B 
McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 
Mercantile Stores common 


Merritt Chapman & Scott 
Warrants 
612% A preferred 
Messabi Iron Co 
Metal Textile Corp 
Participating. preferred 
Metropolitan Edison $6 preferred 
Michigan Bumper Corp 


Michigan Steel Tube........._.--- 2. 50 
Michigan Sugar Co 
Preferred 
Micromatic Hone Corp 
Middle States Petroleum class A vtc.l 
Class Bvtec 1 
Middle West Corp common 5 
Midland Oil Corp $2 conv preferred__* 


Midland Steel Products— 

$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply 
Mid-West Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd____100 
Mississippi River Power 6% pfd____100 
Missouri Public Service common 
Mock Jud Voehringer common____-_ 2. oe 
Molybdenum Corp 
Monarch Machine Tool 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities._.__-_.--~ 10 
Montgomery Ward A 
Montreal Light Heat & Power 


Moody Investors partic pfd 
Mtge Bank of Col Am shs- 
Mountain City Copper common 
Mountain Producers_.-.._______-__- 10 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mig Co 
Muskegon Piston Ring 
Muskogee Co common 

OF * DICE ikitensensn on ccgunse 100 


Nachman-Springfilled 

National Bellas Hess common 

National Breweries common 

National Candy Co 

National City Lines common____ 
$3 convertible preferred 

National Fuel Gas 


National Power & Light $6 pfd 
National Refining common 

National Rubber Machinery 

National Steel Car Ltd 

National Sugar Refining 

National Tea 512% pase re 

National Transit 

National Tunnel & Mines 

National Union Radio_________-___30¢ 





Sales 
for Week 
Shares 


200 


300 


510 


100 
100 


NEW YORK CURB EXCHANGE 


Range Since January 1 


Low 

ly, Jan 
1342 Apr 
942 ADI 
4% Jan 
10 Feb 
92 Jan 


69 July 
12% Mar 
4% Jan 


Jan 
May 


Oct 
Feb 
Jan 
Mar 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
} Jan 
142 July 
(% Jan 


High 
Ye Sep 


15’2 Sep 
10°4 Aug 


3 July 
Feb 
July 
Sep 
May 
July 





STOC K Ss 
New York Curh Exchange 
Week Ended Oct. 8 


Navarro Oil Co 

Nebraska Power 7% preferred 
Nehi Corp Ist pfd 

Nelson (Herman) 

Neptune Meter class A 


N Y Power & Light 7% 
$6 preferred 
N Y Shipbuilding Corp— 
Founders 1 
N Y State Electric & Gas $5.10 pfd_100 
N Y Water Service 6% pfd 0 
Niagara Hudson Power common 
5% ist preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 
Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Cofp B 
Nipissing Mines 
Noma Electric 
North Amer Light & Power common_-_1 
$6 preferred 


preferred__100 
. 


North American Rayon class A 

Class B common 

6% prior preferred 
North American Utility Securities____* 
Northern Central Texas Oil 5 
North Penn RR Co 
Nor Indiana Public Service 6% 

7% preferred 
Northern States Power class A 
Novadel-Agene Corp til 





Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Power 442% preferred 100 

Ohio Public Service 7% ist pfd____100 
6% ist preferred 

Oilstocks Ltd common 





$3 preferred 
$542 conv prior preferred 
Oliver United Filters B 


Overseas Securities 





Pacific Car. Co common 
Pacific Gas w Elec 6% 

542% I1st preferred 
Pacific Lighting $5. preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 

ee ee a eae - 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co 


Parkersburg Rig & Reel 
Patchogue Plymouth Mills__.________ * 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp commun 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred ° 
Penn Gas & Elec class A com 


Penn Power & Light $7 preferred____* 
$6 preferred 

Penn Salt Mfg Co 

Penn Sugar Prop common 

Penn Traffic Co... 

Penn Water & Power Co 

Pepperell Mfg Co 

Perfect Circle Co 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 


Pittsburgh Metallurgical 

Pittsburgh Plate Glass___._._._..___ 25 
Pleasant Valley Wine Co 

Plough Inc common-__-__--~._.__- 7.50 
Pneumatic Scale common 

Polaris Mining Co 

Potrero Sugar common 

Powdrell & Alexander 

Power Corp of Canada 

Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 





Pressed Metals of America_........1 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas. 
Public Service of Colorado— 
6% ist preferred 
7% 1st preferred 
Puget Sound Power & Light— 
Common 
$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 

















F riday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


Low High 


2142 


104'2 

7s 
1854 
5778 


2s 


101 


22 400 


485, 


106 


71 


‘ 2 


18%4 


59%4 


9 
23% 


100 


400 

50 

20 
24,100 
325 


2,000 
400 
20 
4,400 
200 
300 
100 
4,500 
225 


100 


1,200 


101 10 


108's% 108'2 20 


612 
243% 


O 


3% 
20'2 


114 114 


654 800 
25 600 


3% 
2042 


114'%4 


117% 118 


12% 123% 


18% 


5434 


15% 
19 
5454 


113% 115 


35 


32% 32% 


109 


11 
16 


3542 
3242 


109 '4 


3 


9914 101'%4 


91 
163 


65's 


118 


57% 
Ble 


Ww 


IK SOhAN 


- 


= bo 


91 


163 


657% 


12042 


“6% 
8'2 
32 ¥ 
6%. 
25% 


1042 


2% 
TV, 
61534 
11% 
94'2 
13% 
2 


10% 
6% 


ee 
1 Ys 


Range Since January 1 


Low 


1212 Jan 
104°4 Feb 
3% Jan 
T'e Oct 
154 Jan 
1 Jan 
2554 Jan 
9%4 Jan 


872 Jan 
47%, Jan 
13% Jan 
565— Sep 
1% Jan 
28 Jan 
2% Feb 
2% Jan 
18 Jan 
10% Mar 


102 Jan 
95% Feb 


14%4 Sep 
102'2 Jan 
36% Jan 
1% Jan 
54 Jan 
42 Jan 
1/128 Jan 
is Sep 
3% Jan 
91 Jan 
85% Jan 
8% May 
% Jan 
3% Jan 
sa Jan 
“4, Jan 


22% Jan 
2342 Jan 
51% Feb 
Y% Feb 
4 Feb 
82 Jan 
10214 Mar 
4% Jan 
16% Jan 


2% Jan 
174% Jan 
91 Jan 
106% Jan 
107 Jan 
103% Mar 
842 Jan 
1634 Aug 
48 Jan 
110 Feb 
7 Jun 
3% Jan 
34% Jan 


8% Jan 
31 Jan 
28% Jan 
102% Jan 
73 Jan 

3%4 Jan 
1534 Feb 
72%4 Jan 

3% Jan 

6 Sep 
14 Jan 


9% Jan 
28 Jan 
28%4 Jan 
30% Aug 
3%2 Jan 
4g Jan 
2742 Jan 

% Jan 


76 Jan 
74% Jan 
150 Jan 
5g Mar 
234 Jun 
51% Jan 
104 Jan 
21'2 Jan 
4 Jan 
5 Jan 


31% Feb 
4% Jan 
8%4 Jan 
8% Jan 
1% Jan 
6 Jan 
38 Jan 
47% Jan 


10% Jan 


12% Mar 

; Jan 
334 Feb 
4% Jar 
542 Jan 
19 Jan 

1% Jan 
34 Jan 


3% Jan 
ys Jan 
4 Mar 
7 Jun 


104 Apr 
109 Apr 


95, Sep 
x94%, Sep 
7%, Jan 
8% Jan 
71%, Feb 


High 
22 Oct 
114 Sep 


53% July 
18 Sep 


10742 May 
9 Jun 
21% Jun 
68% Mar 
4 July 
31 Feb 
4% May 
82 May 
24% May 
13 42 July 


112 July 
105 July 


23 May 
111’ Sep 
5834 May 
3% Jun 
83% July 
7642 July 
vs Feb 

is May 


2742 ered 


554 Jun 
22% May 
10342 Aug 
11542 Jun 
118 Oct 
112 July 
15%2 Oct 
195, Apr 
55% July 
117 May 
8 Feb 
8 Jun 
742 Jun 


144% Sep 
36%2 July 
33% July 
109 V4 Oct 
98% Sep 

5% Sep 
19% Aug 
86 July 
9% July 
642 Apr 
24 Aug 


19% July 
37 Aug 
3334 Sep 
322 Apr 
5%e Sep 
65 Sep 
39 Sep 
1% Apr 


105 Sep 
100 Sep 
173. July 
% Jun 
3 July 
69 July 
125 Sep 
3414 Sep 
7 Jun 
9% July 


34 July 
9¥% Jun 
30. 3=6July 
13% Jun 
2% Sep 
7% Jun 
42'’2 Jun 
6542 July 


14% Jun 
97% July 

“, Jun 
135¢ July 
15 Sep 
2 Oct 
10% Sep 
7 Apr 
x9 Jun 
30% July 
1, Sep 
43 Aug 


7% July 

Wy May 
8% July 
8% Mar 


107 Sep 
1143— Aug 


12% Sep 
120 Aug 
1373 Sep 
15 Jun 
942 May 





For footnotes see page 1465. 
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NEW YORK CURB EXCHANGE 


— aw % a 


STOCKS Week’s és 
New York Curb Exchange Range Sales 
Week Ended Oct. 8 of Prices Shares 





STOCKS Friday Week's Sales 
New York Curb Exchange Sale Price of Prices Shares 
Week Ended Oct. 8 Last Range for Week 


Range Since January 1 
Range Since January 1 














Quaker Oats common 
6% preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common-_-_50c 
Red Bank Oil Co 1 
Reed Roller Bit Co 
Reliance Electric & Engineering 
Republic Aviation 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants__-------- 
Richmond Radiator 1 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D_~--100 
Roeser & Pendleton Inc ° 
Rome Cable Corp common 
Roosevelt Field Inc 
Root Petroleum Co 
$1.20 convertible preferred 
Royal Typewriter 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes SS EEE | 


St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred 
Salt Dome Oil Co 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common 
Scranton Spring Brook Water Service— 
$6 preferred 
Scullin Steel Co common 


Securities Corp General 

Seeman Bros Inc 

Segal Lock & Hardware 

Seiberling Rubber common 

Selby Shoe Co 

Selected Industries Inc common 
Convertible stock_.~- 
$5.50 prior stock 
Allotment certificates 














Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Williams common 
5% cum pfd series AAA 





Sherwin-Williams of Canada 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Sioux City Gas & Elec 7% = ee 
Solar Aircraft Co 1 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
5%2% preferred series C 
Southern Colorado Power class A___25 
1% preferred 100 
Southern New England Telephone__100 


Southern Phosphate Co 
Southern Pipe Line 
Southland Royalty Co 
Spalding (AG) & Bros 
lst preferred__ 
Spanish & General Corp— 
Amer dep rcts crd bearer 
Amer dep rcts ord regis. 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal ~ ene ae eeeE 
Convertible preferred 
Standard g Corp common 
$1.60 ptncmoeniee preferred 
Standard Oil (Ky) 
Standard Oil (Ohio)—5% pfd 
Standard Power & Light 
Commor class B 
Preferred 
Standard Products Co 






































Standard Silver Lead 


Standard Tube class B 
Starrett (The) Corp voting trust ctfs__ 
Steel Co of Canada_ * 
Stein (A) & Co common 

Sterchi Bros Stores 











6% ist preferred 
5% 2d preferred 
Sterling Aluminum Products __ 
Sterling Brewers Inc 
Sterling Inc 
Stetson (J B) Co common 














Low High 


ol 5) | 
WrROWN PID w 
area A = to we 
one oS e + 


14,100 


100 


Low 


High 


2% Jun 


14% July 

Ye Mar 
19 Mar 
51 Mar 
14% July 
2% Oct 
29% July 
13% Apr 
5% May 
10% Sep 
15% July 
4% July 

Ye Apr 


107% July 
17 Apr 
1132 July 

4 Mar 
5% July 
1842 July 
69 Jun 
22 Apr 
7 Sep 
5% Mar 
6Y v4 Mar 
2% May 


234 Sep 
16%8 July 
444 May 
137 Jun 
9% Oct 
3% July 
36 Aug 
3% July 
165% July 
1%, Oct 
54 Sep 
32 July 
27 Sep 
58 May 
16% July 
3% July 
46 July 
15% July 
942 Jun 
17 May 
154 May 
10 May 
72% July 
73 «July 


54 May 
4% Jun 
842 July 
3 Apr 

1642 Jun 
100 July 
119% Jun 


13% July 
1434 Sep 


2634 Sep 
2% Aug 
241 Apr 


5 Mar 
106 July 
45% July 
5% July 
4% May 
6 Jun 
4% July 
4942 Jun 


32 Jun 


44'2 Sep 
33 Aug 
32 Sep 
2 May 
6442 Oct 
121% Jun 


6% July 
93% Sep 
12 July 
4% July 
3534 Sep 


1 Jun 
34 May 
5% July 
2% Sep 
1 May 
6% May 
19% Oct 
3 July 
17 July 
18% Sep 
113% Aug 
1% May 


fs May 
6012 Sep 
1% July 

% May 


2% May 
1% Jun 
564% Aug 
13. July 
553 Oct 
44 Sep 
12 Oct 
12% May 
4% July 
15% May 
Te Oct 








Fer footnotes see page 1465. 


Stinnes (Hugo) Corp 

Stokely Foods Inc common_____ 
Stroock (S) Co 

Sullivan Machinery 

Sun Ray Drug Co 


5%% convertible preferred 
Superior Port Cement class B com____ 
Swan Finch Oil Corp 1 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 


Tilo Roofing Inc 

Tishman Realty & Construction 

Tobacco & Allied Stocks 

Tobacco Product Exports 

Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 

Toledo Edison 6% preferred 
7% preferred 

Tonopah Mining of Nevada 


pS aE e 
Tubize Chatillon Corp 


Tung-Sol Lamp Works 
80c convertible preferred 


Udylite Corp 

Ulen Realization Corp 
Unexcelled Manufacturing Co 
Union Gas of Canada 


United Aircraft Products_..__.._..__ 1 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 


United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A 
Common class B 
$6 ist preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred 
United Shoe Machinery opuenemmaaes 
Preferred eR 2 
United Specialties common 
U 8S Foil Co class B 
U S Graphite common 
U S and International Securities 
$5 lst preferred with warrants_____* 
U S Radiator common 1 





United Stores common 

United Wall Paper 

Universal Consolidated Oil 

Universal Cooler class A 
Class 


Voting trust ctfs 
Universal Products Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
Utah Radio Products__ 
Utility Equities common 
$5.50 priority stock 





Valspar Corp common 
$4 convertible preferred___.______ — 
Venezuelan Petroleum 
Virginia Public Service 7% pfd 
Vogt Manufacturing 


Waco Aircraft Co ° 
Wagner Baking voting trust ctfs ext__* 
7% vpreferred_ 100 
Waitt & Bond class PAG OMERI ese 8 
Class B bd 
Waiker Mining Co 
Wayne Knitting Mills 
Wentworth Manufacturing _.______ 1. 
West Texas Utility $6 preferred 
West Va Coal & Coke 
Western Air Lines Inc 
Western Grocer Co 




















Western Maryland Ry 7% 1st pfd__100 
Western Tablet & Stationery com 
Westmoreland Coal 
Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oil-O-Matic Heating 
be ge . ne Inc__ 
sconsin Power & Light 7% pfd_1 
Wolverine Portland Cement 8 a9 
Woodley Petroleum 

Woolworth (F W) Ltd— 
egg mney deposit receipts_._....__fa 
6% Preferred 

















Low High 
5 v% 500 


2148 100 
18 1,000 
13 250 
6% 23,500 
Sle 100 


1048 100 


Low 

Y% Jan 
11% Sep 
12% Jan 
13% Jan 
7% Jan 
1% Jan 
43 Jan 
12%, Mar 
8% Mar 


@ Mar 
Mar 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


Jan 

102 Mar 
107 Mar 
Ys Jan 
1% Jan 
642 Jan 
v2 Jan 
7% July 
4% Jan 
39 Jan 
1% Jan 
654 Jan 


High 
1% July 
11% Sep 
21% Jun 
20% Jun 
13% Sep 
6%, Sep 
52% Oct 
15 Sep 
1042 July 


5% Jun 
262 July 
1542 July 

114 July 

7 July 

22% Apr 


82 Sep 
2% Jun 
62 July 
5% Jun 


11% Aug 
3 May 


67 Jun 
109 July 
116 Oct 
1 Feb 

4 May 
18 Oct 
1% July 
8% July 
10 Apr 
73 Oct 
542 May 
1l'%2 Oct 


3% May 
342 May 
4% May 
Te July 
3 July 
1442 May 
17 July 
57% Jan 
1% May 
fs May 
16 May 


4% Jun 
123 July 
ig May 

i4 May 

5, Jun 
59%. Oct 


39 «July 
93 July 


4% Jun 
260 Aug 
% Jun 
5% Sep 
73% Sep 
47 July 
6% July 
8% July 
11 Aug 
1% May 
80% Jun 
3% Jun 
2% Feb 


5_ Aug 
3 Apr 
13 Apr 
7% Jun 
2% May 
22 July 
19 Oct 
19% July 
2042 May 
3 May 
68% July 


1% July 
32 July 
12 Sep 
81 Sep 
10 July 


5% Mar 
10% July 
90 Apr 
15% July 

2% July 

fo May 
1442 May 

4 Mar 
109% Oct 

6% Apr 
11% July 
114% Sep 


95 May 
19 Sep 
26 May 
15% Sep 
9% Jun 
7V¥4 May 
9% July 


4%, Mar 
12% July 
110 Sep 
4% Jun 
8% July 


10 Jun 
5 Aug 
4 Apr 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK ‘CURB EXCHANGE 


Volume 158 Number 4219 





Friday Week’s Range 
Last or Friday’s Bonds Range Sinct 
Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


BONDS 
New York Curb Exchange 
Week Ended Oct. 8 


BONDS . Friday Week's Ri Bie 

: y Week's Range 

New York Curb Exchange Interest Last or Friday's Bonds Range Since 
Week Ended Oct. 8 Period Sale Price Bid & Asked Sold January . 


Lom High No. Low High 


Interest 
Period 


American Gas & Electric Co.— 


EE 0 CS 1950 
eee | eae peewee 1960 
3%s s f dens 

Amer Pow & Lt ‘deb 6s 

Amer Writing Paper 6s 

Appalachian Elec Pow 

Appalachian Pow deb 6s 

Arkansas Pr & Lt 5s 

Associated Elec 4%2s 


§Associated Gas & Elec Co— 

AConv deb 4%25s 

AConv deb 4%s 

AConv deb 5s 

ADebenture 5s 

pS EE |” i AT EE aa 1977 
Assoc T & T deb 54%8 A 
Atlanta Gas Light 4's 
Atlantic City Elec 3%s 
Avery & Sons (B. F.)— 

5s without warrants 


Bell Telephone of Canada— 
lst M 5s series B 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 64s 
Birmingham Electric 4%s 
Boston Edison 2%s 


Canada Northern Power 5s 
Central Ill El & Gas 3%s 
Central Power & Light 3%s 
ACentral States Electric 5s- 

a5%es8 
Central States P & L 5%s 
§AChicago Rys 5s ctfs 
Cincinnati St Ry 54s A 

6s series B 
Cities Service 5s. 

Conv deb 5s 

Debenture 5s 

Debenture 5s 
Cities Service P & L 5's 


Connecticut Lt & Pr 7s A_...----1951 
Conso] Gas El Lt & Pr (Balt)— 

3%s series N 

lst ref mtge 3s ser P 

lst ref mtge 2%s ser Q- 
Consolidated Gas (Balt City)— 

Gen mtge 4%s 
AConsolidated Textile 5s stmpd___1953 
Continental Gas & E) 5s__-_-------1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s-.----------1955 


Eastern Gas & Fuel 4s ser A__.---1956 

Electric Power & Light 5s 2030 

Elmira Water Lt & RR 5s 

Empire District El 5s 

Federal Water Service 54%s---.---1954 

Finland Residential Mtge Bank— 
6s-5s stamped 

Florida Power Co 4s ser C 

Florida Pow & Lt 5s_ 








Gatineau Power 3%s A 

General Pub Serv 5s____-_-------J953 
General Rayon Co. 6s ser A-- 1948 
Georgia Power & Light a a 
Glen Alden Coal 4s 1965 
AGobel (Adolf) 4¥es series A___--1941 
Grand Trunk West 4s- 

Great Nor Power 5s stpd 

Green Mountain Pow 3% 

Grocery Store Products 

Guantanamo & West 6s___-------1958 


Houston Lt & Pwr 3'%s 
Hygrade Food 6s ser A 
6s series B 


Idaho Power 3%s 
Illinois Power & Light Corp— 
lst & ref 6s series A-----~--~--- 1953 
lst & ret 542s series B 
ist & ref 5s series C.........-- 1956 
Ist & ref 5%s series B--__---~.-1957 
Indiana Hydro-Elec 5s 
Indiana Service 5s 
ist lien & ref 5s 
AlIndianapolis Gas 5s A 
Indianapolis P & L 3%s 


International Power Sec— 
A6%es series C 
A6%es (Dec 1 1941 op) 
Avs series E 957 
A 7s (Aug 1941 coupon) 
Atvs series F 
Avs (July 1941 coupon) 
Interstate Power 5s 


BS 
Sogou 


Sg Soe 


Sess} 
“6 


7s 
> ty 


Ey RS? 
Ter Or 


* 
s) 


S ERDORS 
% Sao3Z9 


Rows 


ny 
' 


n 
TERR 


RRP TR 
OE MOU HOOP a3 95 


~ 
' 


SSS 
& +05 


66 


pareRTe> P Pe? 
SOP“ ZaSSO O 


10342 
10732 
109%4 
105% 
98 
108% 
+124 
107% 
73%e 


24142 
23 % 
23 V4 
23 Ve 
24% 
89 
[104% 
£107 


410142 


115% 
112042 
150 

$106 
104 
102% 


993% 
1105 4s 
1105 

3442 

34% 
+100% 

59% 

102 
t104%2 

9942 

9642 

97 

98% 

98% 

99% 
t117% 

109% 
3107 % 

104% 


122 


104%2 
107 %2 
11042 
106 
98 
108%4 
126 
108 
74% 


25% 
25% 
25% 
25 4% 
24% 
9242 
105% 
109 ¥2 


10542 


122% 

126%2 
98% 
87 


2 102% 


90 


e 102%8 


124 
105 
105% 


» 105% 


26 
845% 


104%2 


26 
33 
26 
853% 


103% 
105 
10742 
96 
8812 
106% 
124 
107% 
46% 


14% 
13% 
13% 
12% 
14 
72% 
104% 
106% 


99% 


114% 
117% 
102 Ya 
103% 
102% 


8542 
105% 
105 Ye 
13 
13 
100 
452 


104% 
108% 
110% 
106%. 
9842 
109 
126% 
109 
74% 


25% 
25% 
25% 
25% 
25% 
9242 
108 Vy 
109 42 


10142 
116% 
121 

106 
106% 
104% 


997% 
107% 


N Y State Elec & Gas 3%s_______ 1964 
N Y & Westchester Ltg amemessss 
Debenture _195 
North Continental Utility Siso.- 1048 


Ohio Public Service 4s 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s 
Park Lexington lst mtge 3s_______ 1964 
Penn Central Lt & Pwr 4%s 


Pennsylvania Water & Power 3%s_1964 


3%s 1970 
Philadelphia Elec Power 5'%es__. 1072 


Philadelphia Rapid Transit 0s----1962 
Portland Gas & Coke Co— 

A5s stamped extended____--_---1950 
Potomac Edison 5s E 

442s series F 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 


Public Service of New Jersey— 
6% perpetual certificates___-_-_— sii 


Queens Borough Gas & Electric— 
5¥es series A 


Safe Harbor Water 442s 
San Joaquin Lt & Pwr 6s B 
4SSchulte Real Estate 6s 
Scullin Steel inc mtge 3s__--_---__1951 
Shawinigan Water & Pwr 44es____1967 
lst 44s series D 1970 
Sheridan Wyoming Coal 6s___.---1947 
South Carolina Power 5s 
Southern California Edison 3s__-.1965 
Southern California Gas 3%s__--1970 
Southern Counties Gas (Calif)— 
lst mtge 3s atigiel 1971 
Southern Indiana Rys | ee | | 


Southwestern Gas & Elec 3%s__---1970 
Southwestern P & L 6 202 
Spalding (A G) deb 5s 
Standard Gas & Electric— 

6s (stamped) 

Conv 6s stamped. 

Debenture 6s. 

Debenture 6s 

6s gold debentures_ 
Standard Power & Light 6s___-..1957 
AStarrett Corp inc 5s______-.._-~1950 
Stinnes (Hugo) Corp— 

7-4s 3d stamped 

Certificates of deposit 

Stinnes (Hugo) Industries— 

7-4s 2nd stamped 


Texas Electric Service 5s_____._._1960 
Texas Power & Light 5s. 
6s series A 
Tide Water Power 5s 
Toledo Edison 3%s 
Twin City Rapid Transit Sia. 1982 


United Electric N J 4s 
United Light & Power Co— 

Ist lien & cons 5's 
United Lt & Rys (Delaware) 5%2s_1952 
United Light & Railways (Maine)— 

6s series A 195 
Utah Power & Light Co-- 

Ist lien & gen 442s 

Debenture 6s series A_ 


Waldorf-Astoria Hotel— 
45s income debs 
Wash. Ry & Elec 4s................ 1951 
Wash Water Power 3's 
West Penn Electric 5s 























Western Newspaper Union— 
6s unstamped extended to 1959_____. 
6s stamped extended to 1959 

§$AYork Rys Co 5s stpd 
AStamped 5s 


M-N 
J-J 


Pk $5 
Z as 


> 
ole) 


REY? Pe 
22~= Om 


10642 


111% 112 
106 106 

$115%% 
8242 85 


11057. 108142 
108% 1083 ib 
1105%2 107 


108%4 108% 
107% 107% 
102% 102% 


104% 105 
— sib 
o7 

$106 +H 

$108 % 10855 
112% 113% 


105% 106 


101% 101% 
111% 1112 
3112% 113 

9342 94 


10844 1085 
104% 1045 


153. 153% 


95% 95%, 


111% 111% 
412742 -- 
t70 one 
90% 91 
104% 10434 
104 104% 
104% 104% 
4105% 107 
10434 105% 
108 108% 


4104 107 
69 69 


T1108 §=6110 
105% 105% 
77% 79 


8542 86% 
85% 86% 
85% 86% 
853%, 86% 
85% 86% 
852 

26 26 


+18 24 


18% 18% 
106% 106% 


107% 108 
7116 
102% 102% 
4107% 108%2 
95 96 


f111 112% 
108 108% 


103%4 104 
116% 116% 


97 99 
10042 10242 


27 29 Ve 

4 108%, 

# 110% 

2 110% 
115 


100 
82 
99 
99 


117% 


111 

105 

115% 
54% 


105% 
107% 
105% 


107% 
106%2 
100% 
101% 
30% 
1025% 
105 
107% 
107% 
111 


105 


9712 
110% 
111 


7° 


‘4 


112 

10842 

115% 
852 


106 
110 
107 


111% 
109 
10934 


105% 
38 42 
107 
108 42 
109 % 
110% 
115% 


108 


101% 

112 

112% 
92% 


2 110 
4 106% 


2 156 


79 


108% 
128 
852 
100% 
100% 
103% 
103 42 
102% 
106 42 


103 
52% 


106% 
9612 
62 


6412 
65 

6542 
655 
6542 
64% 
23% 


12% 


13% 


105%. 
106 
111 
96% 
107% 
85 


111% 
106 


965% 
116 


95 
96 


4% 
108% 
109 
102% 
110 


85% 
63 V4 
75 

733% 


96 


86% 


32 
32 


25 


108% 
109% 
115% 
102% 
109% 
96 


112% 


109 


104 
117% 


100% 
107 


30% 
109 v4 
110% 
110% 
118% 


100% 
83 
97% 
97% 





= 





Foreign Governments & Municipalities 


—_ 





BONDS 


Friday 





Week’s Range 


Last or Friday’s Range Since 
Sale Price Bid & Asked January 1 


Low High Oo. Low High 


Debenture 6s 57% 5742 58% 
Altalian Superpower 6s 3342 33% 


Jersey Cent Pow & Lt 3%s g! 10834 109% 

Kansas Electric Power 34es_--- 966 ‘108 112 Agricultural Mortgage Bank (Col)— 

Kansas Gas & Electric 6s 121 122 a 420-year 7 i 4-0 5E ‘ a Pe 

Kansas Power & Light 3%s_------ 1969 : 11244 112% J-J t5! 46 54% 
J-D 


Interest 
Period 


New York Curb Fxchange 
Week Ended Oct. 8 


Kentucky Utilities 4s_.....----~~- 1970 ss 108 108%2 Bogota (see Mortgage Bank of) 
Lake Superior Dist Pow 3%2s j 108 108 ACauca Valley 7s 
Louisiana Pow & Lt 5s__-__..-.---1957 i 107%8 107% Danish 5%as 


McCord Radiator & Mfg— 

6s stamped . ¢ 97 98 
Mengel Co conv 4%s wo 101% 10134 
Metropolitan Edison 4s E . 108 %2 108% 

4s series G F 7110% 11242 
Middle States Petrol 6%4s__ : 102% 102% 
Midland Valley RR— 

Extended at 4% to 0M 60% 61 
Milwaukee Gas Light 4%es________1967 106% 10612 
Minnesota P & L 4%s 1978 103% 104 

ist & ref 5s 1955 a 106 106% 
Mississippi P & L 5s 1957 106% 107% 
Mississippi River Pow ist 5s___--.1951 108% 109 
Nassau & Suffolk Ltg 5s 1945 102% 102% 
ANational Public Service 5s ctfs___1978 sian 426% 27% 
Nebraska Power 4725 1981 108 108% 

6s series A 2022 as 137 339 
Nevada-California Elec 5s___...._.1956 '“g 103% 103% 
New Amsterdam Gas 5s_-_..-.-~1948 ee $113. 118% 
New Eng Gas & El Assn 5s - Y, 73 719 V2 


5s 75 79 
Conv deb 5s 73 79 
New England Power 3%s $108%2 110 
New England Power Assn 66.29 95% 95% 
Debenture 5'%s 1954 97 97 98 
New Orleans Public Service— 
AlIncome 6s series A_ -Nov 1949 104% 104% 


14% 23% 
% 64% 
60 


20 
20% 


35 


Extended 5s 

Danzig Port & Waterways— 
SExternal 6%s stamped 

ALima City (Peru) 642s stamped_1958 








4Maranho 7s 
AMedellin 7s stamped 24% 
Mortgage Bank of Bogota 7s__----1947 
Alssue of May 1927 M-N 37% 
Alssue of Oct 1927 A-O t ais 38 
AMortgage Bank of Chile 6s J-D 22 
Mortgage Bank of Denmark 5s____1972 J-D 53 


4Parana (State) 7s N-8 ES +30 31% 22% 
SRio de Janeiro 6's J-J ‘p 28 
ARussian Government 6%s J-D 4% 5 

A5%s 1 J-J Y, 43%, 4% 2% 


M-N 
F-A 
J-J 
M-S 
M-N 
J-D 





























*No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. n Under-the-rule sale, 
rCash sale. x Ex-dividend. y $8 liquidating dividend paid. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 


§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,” consolidated; cum,” cumula- 
tive; “conv,” convertible; “‘M,” mortgage; ‘“‘n-v,” non-voting stock; “vtc,’’ voting trust certificates; 
“wi,” when issued; “ww,” with warrants; “x w,’ without warrants. 
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SS ae Mon 
, a Sa OTHER STOCK EXCHANGES day, October 11, 1943 
Oct. 2 to Oct. & b ck Exchange PRI <a os Me 
oth ~~ compiled from official sales list \ Ghia 0 S} k Pa ee _ 
rida , 9 ists 
paiens a wet _. nee Ce Exchange 
ale Price of or Week © Oct. 8 both incl 

iil eas ¢iap Bag Shanes Sa ee nae e, compiled from official sales lists 

B .*: ygip --heyigcstnteadceageigagetghr gupta tetanic ” pike ay Ww 
eee enmon vtec a 18 17% 18% 243 ‘os Low High STOCKS— o Ry sar seek Pry . 

nore 1.75 2.00 s Jan : ale Price : vee 
pay Ga mee Inc. "T 2 9% 203 1.00 Mar 308 Jun Adams Oil & Gas Co! Par P eigen sitar Range Since J 
Eastern Sele aoe Pr common-__-_-' 64 = 35 170 o Aug 123 Jan Advanced Pola perme mer oa ie 33 ae Low a 
ss OM ‘ . ~ ‘ { _ oa 1 . 

Fidelity & Deposit Co... 1 > ee A 106 57% Jan. 35 Oct Allis Chalmers Mig © Dee 5 HEN inn 800 6. Jan ere 

Fidelity & Guar Fi < .--20 145 14 4 100 61 ; 67% Aug erican Public Servide preferred. 10 6 3514 37: 200 25% Ja 34%2 Sep 

ire Corp mee? 4 145 35 125 @ Jan 914 Feb American Tel & Tel e preferred__100 wear 373% 280 obi an 6% Apr 

Guilford Realty Co comm 41% 42% 2S “a So Armour & Co commo Shee ital___100 158% 19050 10: bis Jan | Seite San 
oust - ¢ Orr - - : a 421% July © Equi ’ t. iain id lh 35 ‘ pot a 1% J 

Mar fon Oil of Texas 6% pid v t c- = 1.50 1,50 2 wcaees Associates “Inve (Corp gommon 542 f 53, 904 128% Jan 158% July 

yland & P 5 00 nvest 535 ly 

M a RR____- 28 28 4 1.00 Mar 1 Aut "Ss nvestment ¢o commo 9 9% 3 Jan 3 

Monongahela West Pe --100 ° 100 293% J; 50 Sep tomatic Washer co o 291% 200 834. Se 6% Sep 
7% preferred nn Pub Sery— 2.00 2.00 25 1.75 con 28 Sep Aviation Corp (Delawa mon ee sere 50 32 md 21% July 

Mt Vernon-Woodbury Mills pfd____ 25 3 «(® 2.25 Mar Barl €)-----------_ 3 37% a rt 8 100 Me po 39% Oct 

New Amsterdam C ae 8282 22 27% Jan 30 July Bastian yg emt Manufact common A_5 hes 3% Jan 61s May 

ay a . 77 ; z Co cammon_ 13% 137 ; 

Penna W nh Casualty--_--.--_-.-2 277 ey ; 7 2 van 84 Apr Belmont Rad . +38 13% 1s 

Getlinard ee, Seen ¢ 65 A, 28 Ye 182 22. Ja ’ Bendix Radio Corp tenn -<-° gE 21% 50 is Py —_ 1414 July 

U 8 Fidelity & Guar 4 30° 30 66 51% Jan 26% July Berghoff Brewing Corp... ..-.-2 dat ana 100 5% Jan Py 3 

Sastern Nationa! Bark. 50 38% 38° 155 21 M 6742 Aug Binks Manufacturin ~~-=~~~------1 8} 49% »35% 240 331% Au 9% Apr 

al Bank_. 20 38% 385% 725 293 ar 30° Oct Bliss & Laughli g @o capital_ 1 . 8% 8% 150 "454 Aug 3934 Mar 
it 33% 3334 5 + fie Jan 39% July Borg Warner yg common 5 4¥2) 4% 300 ." Aug 8% Aug 

Baltim ~ 34 May. Brach & Sons ‘eo ° Sa ----—--—— 5 Lie 17% 5 13 = 5° Apr 
5s no ya +: Sram: 1975 Btewn Fence & Wire ol el <a wie sont 318 26% Jan 3834 July 

2a ee aS, RO iter a 52! 52 " ‘omm ass pfd. 9% 19% 95 ry i. : 8% July 
MON: oe ae 1975 59. 6014 $4,000 49 M cage ng Oe ee set 13° Jan 19! 
Ge —. i . 60%2 1,1 — 56 Jun © Co (E L RE Sean | 3% RE 50 11% § pe 
interstate Co Se” & Florida RR 5s. ert : aaa 99 "2 500 100 a 64% Jun otter ye 1) common. 8 Xa 5 13% 13% oe 1% Jan cis July 
fecstah ah 1944 : 2 8642 2,000 80 8 102%4 Jun rothers —._ 10 oaie * eae 850 12% Ja uly 
100 100 1.000 Jan 87} ee ele 3 22% 22% 10 i an 1842 Oct 
' 100 Oct 100 Oct Campbell Wy » Col 942 94 5 13% Feo 22% Sep 
P 0 Oct y Foundry freer lh Cannon s 500 5% Jan 105% July 
astle & Co (A mc ------ Ce 147 a 
: Central Illinois Pub Serv 36. F 10 “ aS 7s 15? 125 14% Oct “ 
= Central Ilinois Securiti pid____. re 88 a7 19% 200 1515 Feb 19% Apr 
Common __. ies Corp— 7 89 170 691% Ja 20 July 
Convertible preferred : d ; 7 7 eS = 7 
Bost Central & South West’ 93} oh! ¢ 1.500 _ 
On Excha Prior lien preferred Util com____50¢ eh 7 9% 300 6 Sass }$ Mar 
Oct. 2 to Oct. 8 bo nge ee A: “ : 112% ‘aaa 2,100 po 10% July 
: th inclusive, compiled from of Chain Belt Co common............. _* 57 57 573 20 92% Jan 1 Hi May 
official sales lists Cherry Burrell C we : aus 170 26 11242 Oct 
Friday Week’s Chicago City & a common oil 175% 17% 30 +3 Jan 61. July 
sTOCKS— soit Saeco . - Common onn Rys— 13. 1314 a bee Sep 19 Mar 
e Pri hi y comm ------ s . 14 

ii wh ce of _ Shares Range Since January 1 Convertible ae 1 6 , ts 800 \™M Aug 

Ameri letter Inc_...._. 1 Low High L Chicago Flexible Shaft common __ * 49 47, 6% 79,250 5” ra jy Mat 

Amaronn Sugar Refining. ee: S| 3% 3% 40 sap High Chicago Yellow Cab . t common 5 = 49 1,750 38% Jan 6% Oct 

Anaconda fone 100 155! SIM (27% 6 wa oun 35% Sep mee Corp ae... oe 13% 13% 150 65% Jan = 2 

eeeneniremeoniaor eens Sea = = 1,676 127% em 32%. Jun pot ~<a Co. common_______ = 78% 815% —_ 11% Jan 1534 _ 

Bird & ie Ve 264 358 24% Jan — July Pte ee enon og ama Co common__* 133%4 14% 800 ore - 85 July 
ston & Albany RR___________ " dee 12% @ Apr Consoli son common : 3% 33 4 Jan 18 

Boston Edison Se 2 13 50 solidated Biscuit common_______ 25 26% 2 263, 300 1% Feb May 

. 97% 9 : 9 Jan Consume mmon___---__ 1 26% 4.700 2 3% Sep 

Boston Elevated R 28 «32% 2 96 364 5, 13 July rs Co— 4% 45 21% Jan I 

BRR aee 32 4 31% 33% 81% Jan 10 Vtc pref 4% 150 27 July 

Boston Herald Traveler Corp_-_- oe 67% 67% 6844 aae8 24 Jan on a Common ones a 50 . a 2% Jan 5% May 

snmttnione 183% 6k 662 62% Jan ‘a July p wammnere shares vtec class A- -50 : 16% 16% 100 : 

—— & Maine RR— psi 295 14 Jan po Hi Aug Cantainer Core ge mtd vtec class B- “BY Sa. 5% 150 vic oa 20% Sep 
5% — ee. 100 ae 3 4 Jun panna Steel pcan i anise --20 : Ps oe 50 1% ioe he ae 
7% dass C ist a4 Stamped_____ 100 43% ae 24% 365 8% J euen Ce an re 23% 234, 124 16% Jan 233, Sep 
i Ganda eC oe as 350 1% Jan 32% Apr Se ee a : 19% 20% — 27M July 

Re te ' 8 ‘ \, ingham - 96 pa 75 Ss & y 
——— ag ee nore ge ga 100 - 4% 4% = ave Jan ross a 4 a s Drug Stores _________ 2% ee pay S. 270 = = 5, July 
ola eS a ERE ae ag 15% 1534 3 Ye Jan Vi, ayton Rubbe ° ‘ 100 4 Aug 

ibieaaty es 25 lll J 8% Apr De r Manufacturing c 17 «Feb 2342 J 

Calumet & Hecla 30 30 5 =" an 16% July cker- (Alf) & Cohn Inc co om__._1 17% 17% ¥2 July 

ae Sa > NER anceRe REE Feb 35 Deere & Co co mmon_-_10 57 ‘ : 100 113 

nm dage ic SEES Fa “4 - 6% 6% 30 ay Diamond T aanhae Cx ~---=----------- 36 V4 he 5% 350 215 ad 19 Jun 
NE TT ms mend 1334 1334 14 642 Jan 9% Apr Dixie-Vortex Co Bonin common___—-. 2 a 125 37% 240 26% i 6 July 

Eastern Gas & Asso oe te 5% 5% 190 a Jan 17% rn Dodge Sulatastetrine:Ceep. comes . 14% <7 3 9 po a July 
42% prior ta ete _— ee 77¢ May Domestic Industries “hap gr nna ; are 12% 12% os 10 «(Jan is suly 
6% rred_—-—-_----__ 100 —--.--} os ‘ 50 130: 3 , vuly 

‘Suniel ails dauek tas eon “ao = => , ao a oral -oenee serge 1 ores ste 1% Jan "Ste May 

> com - ric OPN 5 an : , 
oab. dee Quetetent serie A mon___100 rae ae 145 19% Jan 59 Apr Elgin ee ee Util Corp ________ 5 . 3 CS 30 0:4 
a a ee = 121% = 1211, 7. 2% Jan ee Po Soamenes Geo ys Co_--.---- 15 30 Bin 7¥4 500 pe ye 4242 July 
preferred adjustment ie esi rs ve 625% 98 Jan “4 July ommon______ - : 30 7s Jan 8% J 
------- ; 1 : 1 , . 150 2 Ye July 

Eastern SS L ~100 7. 20% 22 ood 25 Jan . — Fairbanks Morse com 154% 15% 50 % a 31 Sep 

Employers — Ine common_______ . 6 Jan 24% po Four-Wheel Drive vo tomy ~----------- * 363 ne 175s May 

Engineers Public Amociation———__-..° : fo = 541 wee ane P Fox (Peter) Brewing aaenin -_ 7 11 7 bs 33% Feb 41% Mar 

----------- 1 = Png 2 250 271, 11% July : ee rt 35 835 t 6% Jan 1414 J 

First National Stores_ : 8% 8% 285 “2% Jan "944 Bep eer ee Seen. .-8 25015 Mar 42% ‘ep 

eer ane a a eae an ewes ae : . / -—-< Ect be P 

—_, Electric dai 100 31% Jan dns Gomes + wrraen common.------ hitaiaal : y “3 ve pe 37% Jan 51% Jun 

Mette Safety Razor Co.......... . rg 39% Jun etors Corp common.....1 ‘ 40% 0 2 Jan ; 
ety Razor Co_--.--__--___ . 73% 7 38% 1315 30% J Ceeeeal Outdees ee oe 51 505% nat a7 3h oe Psa, po 

Hathaway Bakeries— ie 63 4% Jan i Geidvent Hee Be common_-__-.--* 7%, 4% 5 Ye 63 3i4 Feb 56% July 

aaetiiie Gritetred ....-... : Y% May Gossard Co CH Wr cue common____* 38 2 Pi Pr 510 4% aon on Jun 

International But é an 6 Great Lakes Dr & 3 Ee 13% 3, Vas pat 25 J fhe seed 

ton Hole M 2 ARE Dk com____ e 18 13% 13% 3 an 41% Jul 

Isle Roy ach__._10 an eS Sime, Bags okie Ete os ane 00 10 y 

aes ieee mao n------------ 15 ‘ rie, 9M 45 ae sited f eomaenmare ge d Corp common ‘ oem Th 400 17% un tae be 

cb chicacngtwarinesenanm ? y an y eilem Oe r 

Lamson Corp (Del) —....s 34 3014 sia rg oe Mar Ho4 red Wiunare Mpencer Dard reg aw aggre 1 9% oh Ps 200 7% Jan 10% 

Maine Central RR 3% 4 255 7% Jan 35% Apr Horders Ine common......--: — 9 32 32% = 6 Ji . oe 

ieee oY an g3 Au 

See cence BE comtion———___—__ 100 , 3 Feb > ie Houdaille-Hershe << a=--* e 13% 4 50 25 Ja 2 a 

S Utilities Assoc vt 412 4% 4%, “ Hupp Fae Be cl - 3% 13% 30 , n 37% Aug 

Mergenthaler Linotype  ocuthdeoree 5c 75c_ s om Jen 6% Apr pp Motor Car common____--_-.--1 ___ ge at 60 10 : ae 7 rer 

eereeenoet’ Racing Assn Inc 1 he ee 70 35% fn Py na Tilinois an Ce sapite: 10 aes wr .- 2% way 
-Kelv +s lag <i oecahaat ams ‘ J entra ce, pasta Oe ee , , ? 

cps eters gy -vaanrpallgges mt - 6% (7 uly nae that hore i0o0 3% 3% 100 1% J 

New Engl a ce Cos_--------__- 1 11% 12% oe 35% Jan 7 s Indianapolis Pp od Tool Vv oy Ee SES . 12 12% 253 7% Jen 4%% July 
5% % Wietorred’” Electric Assn— _ a 6c 6c 1 pe _ - 14% Jun eens Steel Weeniete tenn Paes 165; 16% br, 500 19 i, Jan fF, eww d 

SEE ade ll cnrtage copra = * ¢ Feb 10c July nland Steel TP dnspah! <j a0 4 267 11% J aby of 

North ete nae 2, eae igu 108% 18% 18% 20 ~ oo wall one d capita]_---_________- > 5% 6% 500 4%, poe 19 July 

helena thik a acta 2.50 oa 105 10534 3R0 _* Mar 18% Sep Interstate ie common_____ * ie b 4 Le 191 63 Jan mn i —- 

P , 38c 47 Jan 1 $7 agg sf é % 208 78% July 

Pacific Mills —————_——--------_---. : ic «1,210 40 Jan = So" Ape ee ee ngs 57 Jan = 74% Jun 

Quincy Mining a “a 5O 263% potsg 245% 115 19 Jarvis (W B) Co capital 2 3% 3% 70 11% Mar 33% A 

Reece Button Hole Machin Oa ae ee 25 ens to “Tae 821 2312 je aa May i RS NR EA ‘ x14 14 50 91% ees 

a aes = 10% 1014 4 66c Jan 1%, aoe Kellog Seiibtieoand son ~-------~----- 1 oN 45; “a . 7Om 16 July 

Stone & Webster Inc- . 13% 131 pi St pe 11 July ~~ aC xe 7M + 3% Jan 5 May 

Se eminem anen soem anes s 5/ 2 8 82 ) % preferred __ , 5% Jan 2 

Torrington Co i 8% 912 — 9%4 Jan eal MR 100 Ye 166% m 8% Jun 

(The) 3 5% p 02'2 102 
nlsiarusdoessidsbisiniiilaassicteiieal™ 34 ; 6 Jan 10% May La Salle Extension Uni oe 10 96 Feb 102%; 

Union Twist Drill 3334 35 150 Leath & co— versity com____5 1% 1Y, a, 2 Oct 

United Drug OR ee ee 5 29 28 V4 29% Jan 36 July Cumulative preferred . » 200 Ve Feb 134 Jul 

United Fruit Co_........... 5 Be i 29 234 281 Libby McNeill & Libby common__. -----* 30 30 630 y 

United Shoe Machinery © 79%, 14% 14% 1 Ye Oct 37 OF Lincoln Printi mmon_______ z q %, 10 243% Ma 

Pg cumulative moan 4 ne -eraupmenar aie 715% 73% des et Jan 15 Sep $3.50 Soebeesea = COINS... ~ a ° she H 2,050 5 i 98% ‘ta 
8 Rubber areges 25 18 703% 72% 481 ‘2 Apr 6% taeieke Wishes ‘Ae Oiamminat chinae, * 173, o 4 400 ‘ som 

-- Ke Y Pp @ Sep y Light & Che 173 16% ~ Jan 2 

Utah Metal & Tunnel a. = =" rf 170 4314 Sep o Sep Liquid Carbonic | omacre i a 5% 5M "BM 100 on jan  : ‘Sep 

vi 25¢ 25¢ ey 310 3-253 eo oo eee -- 18% 19% Jan 5% Oct 

Waldort System inc.” ie ealeet ‘ 2c ess She Jam! ee aa McCord Rad & Mig class A... a a 85 «15% Jan = «21% Jun 

Warren (8 D) Co.......-.~~ AE han Fars 80c 80 - Marshall Fi anufacturing —__-_- a 4 4 22% 150 «13 

SDS aR eae rae -- 10% 5 80c eld common cece -- 43 43 Jan 2712 Ma 

Westinghouse Electric & pe ammeter 20 2. He see 7% Fi 4 : % rep nag Foes Products common 1 “ay 15% 16% 250 7." yt 45. Jun 
Bonds— _ 93% 97% 226 16, Jan 20% Mar Midland United c _— -5 8% 4% + ++ 3% Feb a | 

Boston & Maine RR— 80% Jan 99% July Common ---___ 3 s e's 4,550 42 Jan on Sos 

mquicome mortenas 446% 6 weer preferred A______-____ 4 - Y% Ve 1 P 
stern usetts st eries A_1970 = land Utilities 6% prior lien_____10 14% 14% 15%, 60 ; Mar 1M 
4%8 series A reet Ry— . 48 48 §=©6$5,000 40% J FE oi Rw Bam a a” tees 8% Jan 1544 Oct 

se 1 /@ Jan d (i Neen sia?” are egies acre eee shag / ly , 
ries D-------------------- 1948 = -- 104% 104% = 3,000 1 57% July ite a ane _ 7, Ste 200 7 a 11% Sep 
wasn nan--=---n 3 ha 106 108 ++ I alos A Common stock vtc _ 2 300 My Jan ze Sep 
am 108 108 1,000 1 Aug 108 Jul $1 prior preferred - 2% 2¥, 1 ve May 
08 Feb 108 ‘Feb Montgomery Ward . a Ghent a we 32: ta 1 Jan 3% Jul 
skegon Motor Spec.class A____- aac® 42% = 42% 44% 690 ane — 12 suly 
or 29° «29 oa ae 50 Sep 
5 Mar 29 Aug 





For footnotes see page 1471 
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Sales 
for Week 
Shares 


550 
308 
100 
350 
100 
900 
100 
245 
200 

30 
660 


25 
450 
100 

1,900 
150 
629 
431 

20 
210 
100 

10 


310 


40 
*780 
350 
100 
667 
150 


50 
1,785 
250 
225 
100 
100 
483 
143 
,950 
,490 
418 


“Pe 


176 
50 

20 
341 
165 
46 
1,255 
116 
1,450 


625 

30 
176 
161 
400 

10 
800 
600 
150 
190 
300 
550 


405 
1,060 


921 


OTHER STOCK EXCHANGES 


Range Since January 1 


Low 
10 Jan 
9% Jan 
ot Jan 
Ye Jan 
3g Jan 
48 
4 


bo bd 
1 cO LO 


Jan 
Jan 
1474 Apr 
10°4 Jan 
56 Jan 
9 Jan 


7 


4'2 Jan 
12 Apr 
1442 Jan 
2%, Feb 
70 Feb 
23% Jan 
46% Jan 
22 Jan 
4% Jan 

VY Jan 
64% Jan 


70 Jan 


15% Jan 
14 Jan, 
19 Jan 

7%, Jan 
5942 Jan 

3 Mar 


95— Jan 
10 Jun 
20 = «(July 
3 Jan 
13 Jan 
- 1% Jan 
28% Jan 
7 Jan 
14% Jan 
22% Jan 
29 Jan 


42 Jan 
8 Jan 
15% Jan 
79% Jan 
Jan 
Jan 
2 Jan 
@ Jan 
Jan 


® Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


6% Jan 
Jan 
Jan 
5o Jan 
Jan 
Jan 
Jan 
16% Aug 
Jan 
Jan 


Jan 
Jan 
9¥, Jan 


14 Jan 


Sep 
4 Jan 
Jan 
Jan 
4 Jan 


High 
154% Sep 
14% May 
10 Sep 
38 July 
37% July 
1942 Sep 
Aug 
23% July 
15% July 
Sep 
22'%2 July 


8% May 
5 Oct 
5 Aug 
5 Jun 
6% Jun 
33 May 
61% July 
34 Jun 
Jun 
234 May 
Jun 


92 Mar 


Apr 
4 May 
Sep 
14 May 
a Sep 
Jan 


7% Jun 
13 % July 
Apr 
Sep 
17 July 
3 July 
38% July 
2 Jun 
18%4 Mar 
27% July 
3542 Apr 


53% July 
2 Sep 
25% July 
Jun 
32% July 
Sep 

59% July 
125% July 

4% May 


28 July 
26 eo 
Oct 
4 July 
12 Sep 
Oct 
“4% Mar 
Oct 
Apr 
Sep 
74 May 
3742 July 


Jun 
Apr 
65 July 
69 Apr 
942 May 
39% July 
Apr 
24 May 
15 Jun 
20 May 


30 July 
40 July 
194%, May 
124% May 
20% July 


2 Sep 
Sep 
Jun 
Sep 
Sep 


4642 
1842 




















Sales 
for Week 
Shares 


254 
448 
100 
56 
10 
437 
163 
24 
100 
60 
50 
200 
25 
35 
21 


66 
300 
100 


40 


220 
425 
251 
218 

40 


Range Since January 1 


Low 
20'%4 Jan 
6 Sep 
17% Jan 
81% Jan 

115 Feb 
75 Jun 
60 Jan 
7% Jan 
95, Jan 
2%, Jan 
7% Jan 
1634 Jan 

34 Feb 
53 May 
17% May 


1% Jun 
7% Jun 
20 Feb 
37 Jan 
6% Feb 
24% Feb 
20 Feb 

34 Jan 
483, Jan 
234 Jan 
30% Jan 
3 Jan 
38 Jan 
4% Jun 


Jan 


103% 
Jan 
Jan 


2 

44% 

25 Sep 
41% Jan 


Friday Week's 
Last Range 
S8TOCKS— Sale Price of Prices 
Par Low High 
Nachman Springfilled common : 1514 15 15% 
National Cylinder Gas common-_-__.--.1 12% 13% 
National Pressure Cooker common 10 10 
National Standard common 100 3434 347% 
Noblitt-Sparks Industries Inc cap 5 7 35 
North American Car common-__-_-__-_- 20 17%4 17% 19 
Northern Illinois Finance common 10% 104 
Northwest Airlines Inc common 1734 18%2 
Northwest Bancorp common . 15% 16% 15% 
North Western Utilities pr lien pref_100 99 99'4 

7% preferred 100 2134 «22 
Omnibus Corp common 6 65% 658 
Ontario Manufacturing Co common 15 14%, 15 
Parker Pen Co (The) common 10 24% 24} 
Peabody Coal Co common B 5 3% 32 

6‘ preferred 100 78'2 8042 
Pennsyivania RR capital_.___--- ~~ 5U 26% 27% 
Peoples Gas Lt & Coke capital__--_-_~ 100 57 58% 
Perfect Circle (The) Co 33% 33% 
Poor & Co ciass B 9 9! 
Potter Co (The) common 1 2 2 
Pressed Steel Car common-_-__------~-- 1 10%4 10%4 
Quaker Oats Co common____ _.-.-- ~~ ad 82 82 83 42 
Raytheon Manufacturing Co 

6‘ preferred 5 344 3% 33% 
Reliance Manufacturing Co com 10 17% 17% 
Sangamo Electric Co common 23 225% 23 
Schwitzer Cummins capital 1 11% 11% 
Sears-Roebuck & Co capital 835, 87 
Serrick Corp class B common 1 3% Leg 
Signode Steel Strap 

Common -- A ~ 15 15 
Sinclair Oil Corp-__--_ ae EF 1146 11% 12 
South Bend Lathe Works capital sausiaents 5 22% 22% 
Spiegel Inc. common-_ SES SM Sepeisgiee LB ae 67% 7% 
Standard Dredge preference 20 15% 16 

Common —_. 1 2 
Standard Oil of Indiana capital____25 38% 35% 
Stewart Warner Corp common-__-_-_-_-_--~ 5 12 12% 
Sundstrand Machine Tool common 5 16 1534 1642 
Switt -@ CO. qO0tel none 25 2634 2642 274 
Swift International capital____.____ 15 305% 30% 31 
Temes: GOR GW ind nn cei ote 25 48%, 494% 
Trane Co (The; common 25 13% 13% 
Transcontinental & West Air Lines 5 20% 205% 
Union Carbide & Carbon capital-_-_-_ . 80% 8232 
United Air Lines Transp capital____5 25% 2734 
U S Gypsum Co common-_-_-_-_-..__ 20 73% 74% 
US Geet eegunel..........4620 8 ° 52'%4 52 54% 

7% cumulative preferred________ 100 121% 123 
Utah Radio Products common ____-____ 1 4 4% 
Walgreen Co common Sie ‘ . 2676 2634 27% 
Wayne Pump Co capital 1 24%, 24%, 
Western Union Tel common___-- _-__ 100 372 40%. 
Westinghouse Elec & Mfg common___50 9334 965% 
Wieboldt Stores Inc common 11'%4 11% 12 

Cumulative prior preferred ° 9842 9842 
Williams Oil-O-Matic common-. a . 3% 3% 
Wisconsin Banksharés common_-_ . 8358 8%, B82 
Woodall Industries common 2 5 5 
Wrigley (Wm Jr: Co capital____-. ° 68%, 70's 
Yates-American Machine capital____ 5 642 6 6% 
Zenith Radio Corp common bd 32 32 3344 

Unlisted Stocks— 

American Radiator & St San com_-_._* 9 i) 97% 
Anaconda Copper Mining... .--~-- 50 2558 2542 2634 
Atchison Topeka & Santa Fe com.--100 58% 60 
Bethlehem Steel Corp common _______ 57%, 59% 
TCISD TT IUGD itetiitint me cake paintininn: , 7%  T¥ 
General Blectic’ Co... nue ° 36% 385% 
Interlake Iron Corp common __------~ ° 7% The 
Martin (Glenn L) Co common-_ _-_--__- 1 18 1858 
Nash-Kelvinator Corp__._-----..--_5 114g 123% 
Wew York Central RR capital___._.__ ° 17 18%% 
Paramount Pictures common______-- e 24! 24', 265% 
Pullman Inc capital___............._ ° 33% 3458 
Pure Oil Co (The) common __-_...-.__ ° 16 167% 
Radio Corp of America common__-_-_-_- ° 958 93_ 105% 
Republic Steel Corp common __-.- --_- ° 17 1634 1742 
Standard Brands— 

New common .- . 2648 2738 
Standard Oil of New Jersey capital--25 56! 5642 587%. 
Studebaker Corp common 11% 11% 12%% 
U. 8. Rubber Co common-_-_-_......-. 10 425%, 4514 
Yellow Truck & Coach class B_...--~-- 1 4 1742 17%2 

Cincinnati Stock Exchange 
Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 
Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
American Laundry Machin--_-----~-- 20 = 25% 2634 
Baldwin Locomotive Works______----_8 9 8 9 
Champion Paper & Fibre____~_ © is 2042 2042 
Cincinnati Gas & Electric preferred_ 100 : 99 9942 
Cu HN... GC. &: Ty P.- eee 100 x 11842 11842 
Cincinnati Street ae ee ae 8 7Ve 8% 
Cincinnati Telephone__.____________50 7 10% 72'e 
Cincinnati Union Stock Yards_ ny 9 9 9 
COPING, NORD nn hc icrick stone : 1742 17% 17% 
DOW  Oeus «20k ab 6g biel wl 4 4 
eRe PIONOE | orks ene ens 10 : 11% 11% 
Formica Insulation —_.-__-.-.-_.___* Ser 30% 301% 
Found Investment - pia ieee < 1%, 1% 

Preferred __-_ ae Eset ..100 ¥ 2 62 
Fyr-Fyter class eas hdicencnciatiaen 17 17 17 
Hatfield _____ GES a DEE Ce, Dae 1%, <.23 

Prior preferred -___ iia ha a Se ‘i 9% 92 

Participating preferred _ pig gS ..100 Be 24 24 
MPEG COINS iin ok Gh rinse hen ae in sino eee * c) 40 40 
ee ee eos Ce gi 9% 9% 
Beegee Ls. MRS Riri n2 liege eat, 31 3154 32% 
Lunkenheimer —-__--~.--_ fee pepaeten tins es 22 22 
Magnavox Sir OY ED Se 50 4 4 4, 
Procter & Gamble_-—----_~~__---_---_ 547%, 543, 5654 
Randall class B__ TEARS CRERORLT 334 3% 334 

1S. Playing: Card. 2-2. -__<_.10 get 40% 10% 
Fil 2 es cba i as so red we Siemens = 734 734 

PemetreG woe wo 474 47 ee 
Weavem Banko 055... 22 10 2. 5% 5% 

Unlisted— 

American Rolling Mill_....-______ _25 13% 13% 1352 
nana OS ec ee yea 43% 4%, 
Genera, Movors 10 51% 50%4 525e 
Standard Brands ad 2642 2648 27 
Timken Roller Bearing__...._.______ * pate 46% 46% 


High 
28% July 
9 Oct 
23% July 
100% Sep 
11842 Oct 
9 Jun 
74% July 
9% Jun 
34g July 
4 Oct 
13%, May 
35 Jan 
134 Oct 
62 Oct 
20% Jun 


2% Jun 
934 Sep 
24 Feb 
43 July 
942 Jun 
32%2 May 
25 Jun 
4% Mar 
58 Sep 
4 Mar 
42% July 
8% Sep 
50 May 
542 Jan 


16% July 
5% Jun 
55% July 
28% Sep 
497% July 





Cleveland Stock Exchange 


Oct. 2 to Oct, 8 both inclusive, compiled from official sales lists 


Friday 
Last 
STOCKS— Sale Price 
Par 
Akron Brass Manufacturing 50 
American Coach & Body 5 
Brewing Corp of America 3 
Cleveland Cliffs Iron preferred 
Cliffs Corp common 5 
Eaton Manufacturing 
Goodrich, B. F.____ errs mig 
Goodyear Tire & Rubber _ eee ewe, 
Halle Bros common 5 
Preferred 100 
Harbauer Co 7% 
Jones & Laughlin ______ _* a21%% 
Kelly Island Lime & Tr aie 
Lamson & Sessions 
McKay Machine 
Medusa Portland Cement 16 '% 
Metropolitan Paving Brick 
National Acme 1 
National Refining, new______________ . 71% 
Prior preferred 6% a Sal ee am 
Nestle LeMur class A . 
Patterson-Sargent 
Reliance Electric Rik: 5 
Renee: TTOR) os okie ee ° 3444 
Seiberling Rubber 
Van Dorn Iron Works —__.__._._____ e 
Vichek Tool . 
Warren Refining __- oh ssa 
Weinberger Drug Stores_ . 
White Motor .- ; .._.50 
Unlisted— 


Addressograph-Multigraph common 
Firestone Tire & Rubber common___10 
General Electric common______---_-__~_ sd 
Industrial Rayon common _____ ° 
Ohio Oil common __- 

Republic Steel common_-_ : . 
a te SR re Rt ee eR ° 


Bonds— 


W. R. I. C. Co. debentures 5'%s__1944 


Week’s 
Range 
of Prices 
Low High 
6 6 
9% 95% 
a40'%% a40', 
63 6344 
135, 14% 
a397% a40 
a40 a42%, 
a38'%% a39' 
14% 15 
42% 4242 
7% 1%, 
a2l1 a21%% 
11%, 12% 
542 5! 
13 13 
155, 16% 
348 3% 
al45, a145,% 
The 74 
95 95 
ad as 
13% 13% 
al2 al2 
3342 34% 
aq a7%4 
1642 1642 
6% 63, 
2 2 
918 9s 


al9o a205% 


al19%¥% al9'o 
a405% a405% 
a36%% a38%2 
a39%,_ a39%5 
a1734 al7°%4 
a16°%4 al7%4 
as2 a52 


101 101 


Sales 


for Week 


Shares 


100 
60 
60 

860 
50 


300 
150 


230 
3l 
70 


20 


229 
50 
190 
20 


$2,000 





Range Since January 1 


Low 
4‘, Feb 
6% Jan 
59 Jan 
10's Jan 
9 Mar 
35’ Feb 
5 Jan 
9% Jan 
+ Jan 
1042 Aug 
1442 Jan 
23, Jun 
342 Jan 
65 Jan 
ll‘, Jan 
23% Feb 
9% Jan 
5% Jan 

1% Sep 

7 Jan 
101 Feb 


High 
6 Oct 
95, Oct 


71 Apr 
18%% July 


15 Oct 
42'5 Oct 
7% Oct 


15 July 
7 Jan 
13 Oct 


18% Mar 
3% Feb 


734. Sep 
97 Sep 


15 July 
34% July 
20 Mar 
10 May 

2'2 Apr 

9'%4 Sep 
102 Feb 








Detroit Stock Exchange 


Ford Building 








WATLING, 


New York Stock Exchange 


LERCHEN & Co. 


Members 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 














Detroit Stock Exchange 


Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 


STOCKS— 

Par 
Allen Electric common--_-_-_-- PERO 
Baldwin Rubber, common____---~----i 
Briggs Manufacturing common-_-_-_-___* 
Brown, McLaren common-_--_-- ‘ baie | 
Borroughs Adding Machine —-_--~~- : 
Consolidated Paper common____--__10 
Continental Motors common-_-_-_-_-- Prret | 


Detroit & Cleveland Nav sapnamon ~ 


Detroit Edison common ___._----~-~... 2 
Federal Motor Truck common__-_--~-~-~-~* 
Frankenmuth Brewing common-_-_--_-- 1 
Gar Wood Industries common __-_-__~__ 3 
Gemmer Manufacturing class A__--..* 
SU na cet cn ang AE as SI. 
General Finance common. _- REN ES 
Goebel Brewing common_-____-_-.----1 
Graham-Paige common ~~ ~--~---~-~-~- 1 
Hoover Ball & Bearing common---__10 
ae 


Hudson Motor Car common--_- 
Hurd Lock & Manufacturing com____1 


Kinsel. Drug common.._.=....-.---~-< 1 
Michigan Die Casting common_-___-_~_-- 1 
Michigan Silica common_____..-_---~-1 
Micromatic Hone, common___-_~------1l 
Mid-West Abr common-_-_-__-----~_ 50c 
Motor Wheel common __--_--_-------- 5 
Packard Motor Car common-_--_----_~- nd 
Park Chemical Co common-_-___--~-~-~-- 1 
Parke, Davis common —--_----~--~-- s 
Parker Rust-Proof common ___-___--2%e 
Parker-Wol common_____.-----_---~- * 


Peninsular Metal Products common-_-_-_1l 
River Raisin Paper common-__-_----~-~- ® 


Simplicity Pattern common__-__--~---~- 1 
Tivoli Brewery common-_-_____--_----~-~ a 
Wniversal Cooler B i__--.—..-~.-... * 
Warner Aircraft common___-._-_-~.--- 1 


Friday 
Last 


Sale Price 


31% 
18% 


1% 


Week’s 
Range 
of Prices 
Low High 
1% 1% 
6% 6% 
26% 2634 
1% 1% 
12% 13% 
15 15 
S42 §$% 
3% 4% 
205 2142 
4% 4%, 
2s 2% 
4% 4% 
35 35 
12 12 
3% 3% 
2% 2% 
1% 1% 
19% 1942 
7% Qe 
55c 55c 
63c 64c 
1% 1% 
1% 1% 
5% 5% 
1% 15% 
1542 1542 
33%. 3% 
2% 3 
31% 31% 
18% 18% 
9% 912 
13% 1% 
2% 22 
23 2% 
2} 2%. 
1% 15% 
1% 1% 


Sales 
for Week 
Shares 


100 
235 
407 
100 
792 


100 
200 


4,701 
1,806 


100 
400 


550 
100 
200 
120 
940 
250 


110 
1,965 
100 


980 


400 
1,100 
100 


200 


332 
800 
560 
100 
593 
450 
800 


500 
700 


200 
803 


Range Since January 1 
Low 


1% 
4% 
21 
1%% 
9% 


12 
43% 
3 

17% 


31% 
1% 


May 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Mar 


Jan 
Jun 
Aug 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 


Feb 


@ Jan 


Feb 


2 Apr 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


s Jan 


Jan 


Aug 


High 
2 Apr 
74 May 
30% Jun 
1% Apr 
15% Jun 


15 Apr 
7¥%e May 


5 Apr 
223% fas 


6 Apr 
23% Oct 


6% Jun 
35% July 
13. May 
4% May 
344 May 
242 May 
20 July 
113% July 
83c Apr 
75c Apr 
2% Jun 
4 v4 Jun 

fa July 
Ds Mar 
18% Apr 


5 May 


3% Jun 


2% July 
2% Sep 


2% May 
1% Mar 





For footnotes see page 1471. 
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“as OTHER STOCK EXCHANGES — | 
Los Angeles Stock Exchange Philadelphia Stock Exchange 


Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists Oct. 


























Friday 
Last 


STOCKS— Sale Price 


Aircraft Accessories, Inc 2% 
Bandini Petroleum Company 5 he 
Barker Bros Corp common . 11% 
Barnhart-Morrow Consolidated_ 45c 
Berkey & Gay Furniture Co. 
Blue Diamond Corp. -.------~- 
Bolsa Chica Oil common ----. 
Broadway Department Store Inc com 
California Packing Corp common 
Central Investment Corp__---- 
Chrysler Corp 
Consolidated Steel Corp 

I a ee 
Creameries of America 
Douglas Aircraft Co 
Electrical Products Corp 
Exeter Oil Co Ltd class A___- 
Farmers & Merchants Nat Bank_ 
General Motors Corp common__~_- 
Gladding, McBean & Co 
Goodyear Tire & Rubber Co 
Hancock Oil Co common A 
Holly Development Co 
Honolulu Oil Corp 
Hudson Motor Car Co 
Jade Oil Co 
Lane-Wells Co 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 


Menasco Mfg Co 
Mt Diablo Oil, Mining & Devel Co___1 
Occidental Petroleum Corp 1 
Oceanic Oil Co 
Pacific Clay Products 
Pacific Gas & Electric common _____25 
Pacific Indemnity Co 10 
Pacific Lighting Corp common 
Republic Petroleum Co common 

542% preferred 
Rice Ranch Oil Co 
Richfield Oil Corp common 
Ryan Aeronautical Co 


Safeway Stores Inc 
Security Company 
Shell Union Oil Corp 
Signal Oil & Gas Co class A 
Sinclair Oil Corporation ___.._~~_ iin sie 
Sontag Drug Stores 
Southern Calif Edison Co Ltd 

6% preferred class B 

5%2% preferred C 
Southern Calif Gas Co 6% pfd An--38 
Southern Pacific Co 
Standard Oil Co of California 
Sunray Oil Corp 
Transamerica Corp 
Trancontinental & Western ‘Air Inc___5 
Union Oil of California 25 
Universal Consolidated Oil Co 


Mining Stocks— 


Black Mammoth Cons Mining Co_-__10c 
Cons Chollar G & S Mining Co 1 


Unlisted Stocks— 


Amer Rad & Std Sani Corp 

American Smelting & Refining Co--_* 
American Tel & Tel Co 1 
American Viscose Corp 

Anaconda Copper Mining Co 50 
Atchison, Topeka & Santa Fe tie a58% 
Atlantic Refining Co a25 ve 
Aviation Corp 3% 
Baldwin Locomotive Works vtc 

Bendix Aviation Corp 

Bethlehem Steel Corp 

Borden Co 

Canadian Pacific Ry Co 

Caterpillar Tractor Co 

Columbia Gas & Electric Corp 

Commonwealth Edison Company__--25 
Commonwealth & Southern Corp 

Consol Vultee Aircraft Corp 

Continental Oil Co (Del) 

Crown Zellerbach Corp 

Curtiss-Wright Corp 

Electric Power & Light Corp 








a 155 iy 
25 5g 


General Electric Co 

General Foods Corp 

Goodrich (B F) Co 

Great Northern Railway Co 
International Nickel Co of Canada____ 
International Tel & Tel Corp 
Kennecott Copper Corp 

Libby, McNeill & Libby 
McKesson & Robbins Inc 
Montgomery Ward & Co Inc 
New York Central RR 

North American Aviation, Inc. 
North American Co 

Ohio Oil Company 


Pennsylvania Railroad Co. __________ 50 
Phelps Dodge Corporation 

Pullman Incorporated 

Pure Oil Co 

Radio Corp of America 

Republic Steel Corp 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Ry Co 
Standard Brands Inc new 

Standard Oil Company (angiees )--35 
Standard Oil Co (N J) 
Studebaker Corp 
Swift & Co 


Texas Corp (The) 
Texas Gulf Sulphur Co 

Union Carbide & Carbon Corp 

Union Pacific Railroad Company--_100 
United Air Lines Transport 5 
United Aircraft Corp 

United Corp (Del) 
United States Rubber Co 

United States Steel Corp 

Western Union Telegraph Co 
Westinghouse Elec & Mfg Co 50 
Willys-Overland Motors Inc________-1 
Woolworth Company (F W) 

















Week’s 
Range 
of Prices 
Low High 
3 
5M 
ll‘%2 
45¢ 


1.§ 
1. 
13 


257 8 
52%e 
80% 
9 
20 
75% 
61%4 
12 
35 
445 
52% 
1334 
3934 
46 
75c 
2634 
9% 
4c 
10% 
38c 
1742 


1.10 
65¢ 


Sales 
for Week 
Shares 


587 
4,600 
100 
1,700 
100 
145 
500 
270 
25 
20 
165 
1,650 
635 
315 
264 
1,088 
400 

1 

374 
430 


476 
100 


Range Since January 1 


Low 


1.80 Feb 
3% Jan 
7 Feb 
10 Jan 
i, Feb 
1.35 Jan 
75c Jan 
7% Jan 
23%4 Mar 
19 Jan 
68%, Jan 
6% Jan 
19% Aug 
3%4 Jan 
61% Oct 
7% Jan 
20 Jan 
405% Feb 
44%, Jan 
9 Jan 
26% Jan 
34 Jan 
574ec Jan 
20 Apr 
4% Jan 
le Jan 
6% Jan 
27c Jan 
16% Aug 


97%ec Jan 
55c July 
9c Jan 
35c Jan 
4% Jan 
23% Jan 
39% Jan 
34% Jan 
2.10 Jan 
43% Jan 
25c Feb 
7% Jan 
3% Jan 


35% Jan 
32 Jan 
17% Jan 
22 Jan 
7% Jan 
a Jan 
21% Jan 
30 Jan 
28% Feb 
325, Mar 
16 Jan 
28% Jan 
1% Jan 
6% Jan 
19% Mar 
15% Jan 
8% Jan 


2c Feb 
85c Jan 


Jan 
Aug 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 


Sep 
2 Aug 
Jah 


os 
Feb 
6 Sep 


High 
4°54 May 
5la Oct 
15 Sep 
40 Sep 
1% July 
2.00 Mar 
2.05 Jun 
14 July 
28%2 Jun 
5342 Sep 
81 Sep 
1042 May 
2242 Jan 
8 Sep 
662 July 
12 Oct 
50 May 


440 Aug 


5542 July 
14 Mar 
41 July 
46 Sep 
85c May 
26% July 
1042 July 

9c Mar 
11% Jun 
40c Feb 
24% Mar 


1.80 May 
65c July 
36c May 
60c May 
9 Mar 
30% Sep 
4842 Sep 
44% July 
6% Jun 
50 Sep 
34c May 
11% July 
5% Mar 


46% July 
42 Jun 
27 Jun 
39% Oct 
13. Ss July 

9 Sep 
25% July 
32%4 Aug 
32 Sep 
37 Sep 
30% May 
39% May 

6% Sep 
10 May 
24% July 
2252 Julv 
13. July 


7c Sep 
1.25 Sep 


11% Jun 
43% July 


156% July 


34% Jan 
31% Jan 
64% July 
27 Jun 
‘6% Apr 
195, May 
38% July 
69 July 
29%2 Sep 
11% May 
45 Apr 
5 Jun 
2642 Oct 
14% May 
20% Apr 
37 July 
155, Aug 
9%, Apr 
6 May 


39 July 
41 Jun 
395 July 
28% Aug 
36 Mar 
16% Mar 
35 Apr 
8% Jun 
21%. May 
48% July 
20% Apr 
14 Apr 
18% July 
21 July 


5 May 
27% Jun 
31% Apr 

23% Aug 
34% Oct 
19% July 
12% May 
20% July 
86 Sep 
15 July 
29% Apr 
36% July 
60 Sep 
13. May 
2642 Aug 


50% Aug 
84% Apr 
29 Sep 
39% May 


40%. Jun 


2 to Oct. 8 both inclusive, compiled from official sales lists 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
American Stores 15 15% 110 
american Tel. &:Tei............. _-100 5558 156 1565s 613 


Sales 
c for Week 
STOCKS— Shares 
Low 
11% Mar 
127% Jan 


Baldwin Locomotive Works vtec : 164% 16%, 5 11% Jan 
Bankers Securities Corp preferred : < 30 30 6 Mar 
Budd (E G) Mfg Co common_-_-_-- 6% 6% Jan 


Chrysler Corp 7834 782 7854 7 74%, Jan 
Curtis Pub Co common oa | 6% 6% : Ss Jan 
Prior preterted. ............-. = 447%, 44% : 1%, Jan 


Electric Storage Battery ; s 40 26 % Jan 
General Motors } : 9 Jan 


Lehigh Coal & ee 5 + 7 @ Jan 
Lehigh Valley RR__--~- ae 5 5, 5 4 Jan 


Pennroad Corp : 2, Jan 
Pennsylvania RR * ‘ Jan 
Philadelphia Electric Co comamon__-_-_* : 2148 ,6 5%, Apr 
$1 preference common-_-_-_-_jy--- ‘ % Apr 
4.40% prefetred __-- ‘ : 2 % Jan 
Philco Corporation 2 “4 Jan 


Reading RR common___-__-----~--~- 3 ; 75 * Jan 
ist preferred .....-- ‘ ; - ‘ 24 % Jan 


Salt Dome Oil Corp___---__ iets 4 4 Jan 
Scott Paper common_-_-_-_- “cn SARE PL 33 : Jan 
Sun Oi ) 2 ‘% Jan 


Transit Investment Corp— 
no Se oe : 12 Jan 


United Corp common Ms 8 4 » Jan 
$3 preferred . y 8 Jan 
United Gas Improvement— 
Ex-stock distribution ‘ 4 ‘ 17 Jan 
237% 


Westmoreland Coal a Aug 


Range Since January 1 


High 
155, May 
1582 Sep 


19%4 May 
35 July 
10 May 


85 % July 
72 May 
45% Sep 


43 Sep 
56% July 


9% May 
8%, May 


5™% Sep 
32% Apr 
21% Oct 
265% Aug 


120%4 Aug 


26% Jun 


225% May 
33% July 


934 Oct 
43% Feb 
63 %2 Mar 
2%4 Aug 


2% May 
35%4 Sep 


2%, July 
25 May 





L 


pon ances | 





Pittshurgh Stock Exchange 


Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 


Week's Sales 
Range for Week 
of Prices Shares 


Low High Low 
Allegheny Ludlum Steel-_-_- 25 26%4 2654 95 18% Jan 


STOCKS— Sale Price 


Blaw-Knox Co 8% 8% 85 6 Jan 
Byers (A M) common ‘ 13% 135% 10 Jan 


Columbia Gas & Electric common-_-___* 4% 42 45 2 Jan 


Devonian Oil 16 16% 15 Jan 
Duquesne Brewing 13 13 Vv, Jan 


Follansbee Steel Co vale 71% 1% “ae Sep 
Fort Pitt Brewing 8 2% 2% ,686 % Jan 


Harbison Walker Refractories 16% 16% 13% Jan 


Koppers Co preferred____.__.-_._---_100 99 100 92 Jan 102 


Lone Star Gas 2 852 8°, Sep 


Mountain Fuel Supply : Te ,O7 5% Jan 


National Fireproofing Corp 55c : 25c Jan 


Pitts Screw & Bolt Corp 4 | 4% Jan 
Pittsburgh Steel Foundry preferred_100 50 8 36 Feb 


Standard Steel Springs._.__.__.------1 a 65, 7 6% Oct 


Westinghouse Air Brake 21% 21% 15% Jan 


Range Since January 1 


High 
31% Jun 


11% Jun 
17% July 


5% Jun 


1742 May 
14% July 


8% July 
3 duly 


18% July 
July 
9% Jun 
8 July 
95c Mar 


65% Apr 
58 Sep 


93% May 
24% May 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1922 
300 North 4th St., St. Louis 2, Missouri 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 


Phone 
CEntral 7600 
Postal Long Distance 
Bell Teletype SL 593 











St. Louis Stock Exchange 


Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 





Friday 


Last 
STOCKS— Sale Price 


American Inv. common * 5% 
Brown Shoe common 

Burkart Mfg. common 

Century Electric Co 

Coca-Cola Bottling common 


Ely & Walker Dry Goods ee 
Falstaff Brew common 
Hussmann-Ligonier common 

Hydraulic Pressed Brick pfd 
International Shoe common 
Laclede-Christy Clay Prod common___* 
Laclede Steel common 20 


Midwest Piping & Supply common__-__* 
Missouri Portland Cement common__25 
National Bearing Metals common 
National Candy common 

lst preferred 
Rice-Stix Dry Goods common 


St. Louis Pub. Service class A com___-1 
Stix, Baer & Fuller common 10 
Wagner Electric common 





Week's 
Range 
of Prices 
Low High 

5%, 
40 
23 

5% 
24% 


27 

12% 
542 
63% 

. Vy 


16 


17% 17% 
1542 15% 
14 14 
39 39% 
123 123 
9 9 
10% 10% 
10 10 
32% 33 


Sales 
for Week 
Shares 


Range Since January 1 
Low 


5% 
31 
15% 

3% 
1742 


23 
TY, 


Apr 
Jan 
Jin 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


High 
7% Jan 
43 July 
23 Oct 
6% Jun 
2642 Sep 


28 Oct 
13. ‘July 
7% July 
7% Apr 
38% July 
7% Apr 
18 Mar 


20 Mar 
16% July 
16% Jun 
40 Sep 
123 Sep 
10 Sep 


11% Jun 
10% July 
33 Oct 





For footnotes see page 1471. 
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Montreal Stock Exchange Montreal Gurb Market 


Canadian Funds Canadian Funds 
Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 


Frida Week’s Friday Week's Sales 
Last. Range Last Range for Week 
Sale Price of Prices Sale Price of Prices Shares 








Sales 
——— STOCKS— 


STOCKS— Range Since January 1 Range Since January 1 


Low High Low 





Algoma Steel 
Preferred 
Aluminium Ltd common 
Aluminum Co of Canada pfd 
Anglo Canadian Telephone pfd__--- 
Asbestos Corp 
Associated Breweries common 


Bathurst Power & Paper class A 
Bell Telephone Co of Canada 
Brazilian T L & P 


British Columbia Power Class A_-__- 
Class B 

Bruck Silk Mills 

Building Products class A. 

Bulolo Gold Dredging. 


Canada Cement common 
Preferred 

Canada Forgings class A~_- 

Canada Iron Foundries pfd_ 

Canada Northern Power __ 

Canada Steamship common 
5% preferred - a 


Canadian Breweries common 
Preferred 
Canadian Bronze common 
Canadian Car & Foundry common __-_-— 
Canadian Celanese common 
7% preferred __---~- 


Class 
Canadian Locomotive 
Cenadian Pacific kaiiway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 


Distillers Seagrams common 
Dominion Bridge 

Dominion Coa) preferred____-___-- 
Dominion Glass common 
YJominion Steei & Cual B 


Dominion Stores Ltd 

Dominion Tar & Chemical common. 
Lominion Textile common-_ 

Dryden Paper 


Electrolux Corp .- 
English Electric class “‘B”’ 


Famous Players Canadian Corp 


COOtINean Connon *. ... ee es” 
5% preferred __~.~ ; 100 
General Steel Wares common +_..____* 
Preferred, ___-.- ib cceelacusd te 100 
Gurd (Charles) common , 
Gypsum, Lime & Aiabastine 


Hamilton Bridge- 

Hollinger Gold Mines__.-..-....-----_5 

Howard Smith Paper common 
Preferred —_- chao 

Hudson Bay Mining_ 


Imperial Oil Ltd 

Imperial Tobacco of Can common _-__5 
Preferred ~~ £1 

Industrial Acceptance ‘common.__. ET 


International Bronze preferred____..25 
international Nickel of Canada com__* 
International Petroleum Co Ltd bd 
International Power common 

PROTON Scho ited tek 


Lake of the Woods common 

Lang & Sons Ltd (John A)__.-_-__- 
Laura Secord Candy 

Lindsay (C W) common___---_ 


Massey-Harris 
McColl-Frontenac Oil 

Mitchell (Robert) 

Montreal Cottons preferred___-- 
Mont Light Heat & Power Cons 
Montreal Tramways 


National Breweries common 
National Stee) Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
Ontario Steel Products common-_. 
Ottawa Electric Rwys 

Ottawa L H & Pr common 


Placer Development 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred 


Quebec Power 


Saguenay Power preferred 
St Lawrence Corp common 

Class A preferred__ 
St. Lawrence Paper preferred 


Shawinigan Water & Power... 
Simon H & Sons common 
southern Canada Power 

Steel Co. of Canada common 


Wilsils Ltd 
Winnipeg Electric common 
Preferred ~....---.-- 4---------- 100 








Zellers common 


Banks— 
Commerce 


Montreal 
Nova Scotia 
Roval Bank of Canada 


Low High 


10%2 10% 
8842 88% 
10542 107% 
161% 101% 
47 47 
25 25 
20% 21 


13% 13% 
156% 157 
26% 28 


28 28 
3% 4 
8 842 
16% 16% 
18 18 


8 8% 
106 106 
22 22 
90 90 
914% 
12 
35 


4% 
41 
32 

9 
3942 

150 


5¥e 

52 
21 
10% 
12%2 


28% 


15 
1342 
8 


9% 
9% 
1842 
126% 
26 
27 


35 
59% 
17 
51% 


23 Ve 

14% 

24 
8Y% 


11% 

8% 
182 
8242 


15% 


106 % 106% 

3% 3% 
15% 16 

443%, 44% 


17 17% 
10% 11 
11% 11% 
6742 67% 
18 18 
64% 7% 
59 62 
17% 172 
137 138 
158 160 


250 


280 
80 
321 
35 
25 
590 
332 


250 
111 
4,700 


85 
2,490 


Low 


Pha Feb 
Jan 

104 Sep 
100% Feb 
46% Sep 
21% Jan 
15 Jan 


12% Mar 
141 Jan 
14% Jan 


23%2 Jan 
2 Jan 
5% Jan 
13. Mar 
11% Feb 


4% Jan 
92 Jan 
20 Feb 
85 Mar 

5% Apr 

9g Jan 

3142 Jan 


1.45 Jan 
27%, Jan 
32 Feb 
2 Jan 
Jan 

Feb 


Jan 
Jan 
Jan 
Feb 
Jan 

“4 Jan 
V4 Mar 


Jan 
Jan 
Jan 
Jan 
2 Jan 


2 Jan 
Mar 
Aug 

2 Feb 


Jan 
Jan 


Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 

Jan 

Jan 
98% Jan 
27 Feb 


12 Jan 
10% Mar 


7 Jan 
13 Jan 


1842 May 
33 Jan 
17 Jan 

6 Jan 
98 Jan 


19 Jan 
14 Jan 
9% Jan 
7 Jan 


55% Jan 
6% Jan 
18% Oct 
120% Mar 
23%4 Oct 
22 Feb 


26 Jan 
38 Jan 
15 Feb 
40 Jan 


22% Jan 
10 Jan 
24 #$£=Feb 
6% Jan 


742 Feb 
6 Jan 
9% Jan 
62 Jan 
14 Jan 


105 Jan 

1.75 Jan 
11% Feb 
32% Feb 


1656 Mar 
9 May 
10% Mar 
59% Jan 
17% Aug 
25_ Jan 
21 Jan 


13 Janu 


Jan 
Jan 
Jan 


Jan 


High 


11 July 
90 Sep 
133. May 
103% Feb 
48 Sep 
25% July 
21 Sep 


15% Feb 
15842 Sep 
2844 Sep 


29 July 
5% May 
9 Jun 

17 Sep 

185% Sep 


8% Sep 
10642 Aug 
26%e July 
90 Oct 
12 July 
144% May 
38 May 


6¥%2 Oct 
42 Sep 
34 Feb 
12 July 
39% Sep 
150 Sep 


5% Jun 
5% Jun 
26 Jun 
12% May 
13%4 Jun 
46 July 
29 July 


36 July 
31% July 
1642 Jun 
126 Aug 
11 July 


10% Jun 
9% July 
81 Mar 
8% July 


10 «July 
5%2 July 


255 Aug 


11% July 
94 Sep 
14% Sep 
10942 Aug 
8 Aug 
7% Jun 


8 Jun 
12% Aug 
1642 July 
105 Jun 
32% Aug 


7¥e July 
12% Jan 
74 May 
22%2 Oct 


23 Feb 
3942 Mar 
24 July 
15 Jun 
110 Jan 


26% Jun 
16 Aug 
13% Oct 

8 Sep 


10 July 
9% July 
19 Sep 
126% Oct 
27% Jun 
33% Apr 


36 Sep 
622 Aug 
18 Jun 
52 Aug 


25% Feb 
17% Jun 
24%, Jan 
842 May 


11% Ser 
10% July 
19% July 
83 July 


16 Jun 
108 Jan 
4 July 
1842 July 
47 July 
19% Jun 
11% Aug 
11% Jun 
72 Apr 
19% Mar 
8% July 
63% July 


18 July 


144 Aug 
160 Mar 
254142 Maw 
150 Ave 





Abitibi Power & Paper common 

6% preferred 

7% preferred __ F aa 
Aluminium Ltd 6% preferred_ 
Bathurst Pwr & Paper Co Ltd “‘B”’ 
Beatty Bros Ltd class A 
Beauharnois Power Corp Ltd 
Belding-Corticelli Ltd common. 
Brewers & Dist of Vancouver Ltd__5.00 
British American Oil Co Ltd 
British Columbia Packers Ltd__- 


Canada & Dominion Sugar Co 

Canada Northern Pr 7% pfd_-_- 

Canada Wire & Cable 642% pfd___100 

Canadian Dredge & Dock Co Ltd__-___* 

Canadian Industries Ltd class B__,-_* 
7% preferred ‘ asi cen anche eae 

Canadian International Inv Trust Lid— 
Common *y aban. 2 * 
5% preferred _- = 

Canadian Light & Power ‘Company_-100 

Canadian Marconi 

Canadian Power & Paper Inv com._-_* 

Canadian Vickers Ltd common ° 
7% preferred 

Catelli Food Products Ltd com 
5% preferred 

Chateau-Gai Wines Ltd 

Claude Neon General 

Commercial Alcoho!s Ltd common__-__* 
Preferred —._.~ ET Eins eS 

Consolidated Div Sec ‘preferred____ 2.50 

Consolidated Paper Corp Ltd 

Cub Aircraft Corp Ltd 


Dominion Oilcloth & Linoleum 
Dominion Woollens common 
Preferred 
Donnacona Paper Co Ltd 
Eastern Dairies Ltd. 7% cum. pfd__100 
Fairchild Aircraft Limited_________ 5.00 
Fleet Aircraft Ltd s 
Ford Motor of Canada Ltd A 6 
Fraser Companies, Ltd 8 
Voting trust “i sist acer 
Halifax Fire Insurance ‘Company___-10 
Hillcrest Colliery 
International Paints (Can) Ltd A_--- 


MacLaren Power & Paper Co 
Maple Leaf Milling Co. Ltd__-----~~_- 
Class A preferred_- ‘“ ices 
Maritime Teleg & Tel “Co Lta ‘com_ 
7% cum preferred 
Massey-Harris Co Ltd 5% pfd 
Melchers Distilleries Ltd common 
Prererrea ie a aces 20 
Nova Scotia Light & Power Co Ltd_-* 
Power Corp of Canada 6% ist pfd_100 
Southern Canada Pow 6% cum pfd_ 100 
Thrift Stores Ltd common 
Walkerville Brewery Limijed___-~__- 
Walker-Gooderham & Worts common_* 
$1 cumulative preferred 


Mines— 


Aldermac Copper Corp Ltd ° 
Bidgood Kirk Gold Mines Ltd 1 
Bouscadillac Gold Mines Ltd. ___--~-1 
Canadian Malartic Gold Mines . 
Cartier-Malartic Gold Mines Ltd__-_1.00 
Central Cadillac Gold Mines Ltd___1.00 
Dome Mines Ltd__- 

Eldorado Gold Mines Ltd___.-___----1 
Francoeur Gold Mines Ltd__-_------_* 
Inspiration Min & Dev Co Ltd 
Joliet-Quebec Mines Ltd________--__-1 
Kerr Addison Gold Mines Ltd 

Lake Shore Mines Ltd___-----~-- 1. 00 
Mining Corp of Canada Ltd 
Normetal Mining Corp Ltd 

O’Brien Gold Mines Ltd 

Perron Gold Mines Ltd 

Shawkey Gold Mining Co Ltd 
Sherritt-Gordon Mines Ltd 

Sigma Mines (Quebec) Ltd 

Siscoe Gold Mines Ltd__---------_- 1.00 
Sullivan Cons Mines Ltd 1 
Wright Hargreaves Mines Ltd 


Oils— 
Anglo-Canadian Oil Co Ltd 
Calgary & Edmonton Corp Ltd__-~~- 
Dalhousie Oil Company Ltd 
East Crest Oil Co Ltd 
Home Oil Co Ltd_ 
Royalite Oil Company Limited 





3038 


2% 
30% 


60%2 


3 
32% 
62 
122 

3 
23 42 
ll%e 
87 %e 
Te 
22 %2 
25 


2242 
101 


107% 


18 
162 
170 


50c 


825 
.275 
55 
130 
85 
75 
269 
5 
145 
432 
55 


430 
15 

3 
"235 
20 


9 


65ce Jan 
5% Jan 
12% Feb 
116 Jan 
242 Feb 
23% Oct 
9% Jan 
80 Jan 
54% Feb 
17% Jan 
17% Mar 


17% Mar 
91 Jun 
107 Jun 
15% Mar 
148 Jan 
160 Feb 


30c Jan 
53 Sep 
14% Oct 
85c Jan 
50c Jan 
3% Jan 
25% Jan 
8% Jan 
12 Jan 
2% Mar 
7c Apr 
24 May 
6 Feb 
8 Feb 
3 Jan 
65c Jan 


24'2 Jan 
3 Jan 
9'¥2 Jan 
3% Mar 
14 Jan 
2% Jan 
3% Jan 
19% Jan 
124% Jan 
12% Jan 
13% Jan 
35c Apr 
2% Jan 


15%4 Jan 


14% Jan 
1.50 Oct 
54% Feb 
80% Oct 
87 Jan 
102 Jan 
2% Jan 
1.25 Jan 
47% Jan 
19%4 Jan 


Jun 

Jan 

Feb 

Mar 

Feb 

2c Apr 
19% Feb 
80c Jan 
2lc Jan 
47c Aug 
2'ec Feb 
4.90 Jan 
11% Feb 
1.50 May 
78c Jan 
63 Yee May 
82c July 
2¥ec May 
66%ec Jan 
6.50 Jun 
38c Jan 
68c Jan 
2.60 Jan 


50c Jan 
1.43 Mar 
30c Jan 
10%c Feb 
2.66 Jan 
21% Jan 


High 
4¥% July 
32% July 
62 Sep 
122 Oct 
4 July 
23% Oct 
11% July 
87% Aug 
8 Sep 
22% July 
26 July 


22% Aug 
101 Sep 
110 July 

19 Jun 
169 Mar 
170 Sep 


65c Sep 
50 Oct 
15 Aug 
3% May 
1.15 Jun 


1.30 July 


30 Aug 
7% July 
15% Sep 
7% Aug 
35 May 
4% Jun 
6% Jun 
245% Sep 
20 «July 
20'%2 July 
15% Aug 
1.00 Jun 
3% Jun 


20 July 
9% Jun 
164% Apr 
16% Oct 
17% Mar 
22 July 
1.75 Oct 
7 July 
8034 Aug 
97 July 
105% May 
10 Aug 
2 May 
63 Oct 
21%, Jun 


2lc Aug 
62c Aug 
4c Aug 
68c Sep 
4c Jun 
6c Jan 
29% Aug 
1.60 Aug 
34c Aug 
64c Oct 
6c Aug 
10% Sep 
16% Oct 
2.21 Oct 
1.16 Sep 
1.12 Sep 
1.04 Jan 
4c Feb 
1.04 July 
9.25 Sep 
60c July 
1.40 Sep 
4.00 Apr 


75e Oct 
2.42 Oct 
46c July 
21%c July 
4.00 July 
26 Apr 





c 


on | 





Toronto Stock Exchange 


Canadian Funds 
Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 


STOCKS— 


Abitibi Power & Paper common 

6% preferred 
Acme Gas & Oil Co Ltd 
Agnew-Surpass Shoe common 
Ajax Oil & Gas Co 
Alberta Pac Cons Oils 
Aldermac Copper 
Aluminium Ltd common =? 
Aluminum Co. of Canada 5% pid.-100 
Anglo Canadian Oil 
Anglo-Huronian Ltd 
Aquarius Porcupine Gold Mines 
Arjon Gold Mines_-_- 
Armistice Gold 
Ashley Gold Mining 
Astoria Quebec Mines- 
Aunor Gold Mines Ltd 
Bagamac Mines — 
Bankfield Consolidated M 
Bank of Montreal 
Bank of Nova Scotia 
Bank of Toronto 
Base Metals Mining 
Bear Exploration & Radium 











Friday 
Last 
Sale Price 


2% 
31% 


Week’s 
Range 


Low 
2% 
30% 
10%ec 
13 
1.29 
134ec 
15 %c 
106 
101% 
70c 
6.30 

* Sle 
18c¢ 
38c 
4c 
Bec 
3.05 
13¢ 
12¢c 
159 
245 
252 
13%4c 


of Prices 
High 


3 
32% 
llc 
13 
1.34 


344ec 38 ec 


Sales 
for Week 
Shares 


905 
4,805 
4,500 

40 
1,450 


5,700 


Range Since January 1 
High 


Low 


70c Jan 
5 Jan 
6c Jan 
13 ‘July 
13%c Jan 
9c Jan 
9c Jan 
104 Sep 
10042 Jun 
47c Jan 
8,00 Jan 
20c Feb 
18c Oct 
35c July 
3c May 
2%c Jan 
1.35 Jan 
8%c Jan 
4c May 
150 Aug 
227 Jan 
234 Feb 
8%ee Apr 
10c Jan 


4% July 
33 «July 
14c Feb 
14 Mar 
1.60 July 
17c Jun 
2lic Aug 
133 ¥4 Mar 
102% Feb 
84%ec Jun 
6.50 Sep 
68c July 
33c July 
53c Apr 
5c July 
l4c Sep 
3.50 Sep 
19 %c July 
15c July 
161 Jun 
259 Mar 
255 Aug 
17%c July 
49%ec Jun 





For footnotes see page 1471. 
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STOCKS— 


Beattie Gold Mines Ltd_- 
Beatty Bros class A 
Class B ; 
2nd preferred = 
Bell Tesephone of Canada 
Berens River Mines 
Bertram & Sons 
Bidgood Kirkland Gold 
Biltmore Hats Ltd_ 
Blue Ribbon Corp Ltd common 
Preferred —- 
Bobjo Mines Lta_ 
Bonetal Gold Mines 
Bralorne Mines, Ltd 
Brantford Cordage preferred 
prazilian Traction Light & Pwr com_- 
British American Oil 
British Columbia Packers Ltd 
British Columbia Power class een 
Class 3... ; ; pi sae 
British Dominion Oil- 
Broulan Porcupine Mines, Ltd 
Brown Oil Corp 
Buffalo Ankerite Gold Mines 
Buffalo Canadian Gold Mines___---~- 
Building Products Ltd 
Burlington Steel Co common 


Calgary & Edmonton Corp Ltd 
Calmont Oils Ltd 
Camp Bird Mines --_---- 
Canada Bread class A_- 
Canada Cement common 
Preferred 
Canada Malting Co 
Canada Northern Power Corp-_-_--- 
Ganada Packers --- 
Canada Permanent Mortgage- 
Canada Steamship Lines common____* 
Preferred 50 
Canadian Bakeries Ltd common. 
Preferred 
Canadian Bank of Commerce______100 
Canadian Breweries common 
Preferred 
Canadian Canners Ltd common 
5% ist preferred 
Conv preferred 
Canadian Car & F’dry Co Ltd com_—_-_* 
Preferred 25 
New preferred -__ ‘ 
Canadian Celanese preferred ——-- 
Canadian Food Products_-_-_-~- 
Canadian Industrial Alcohol A. 
Canadian Locomotive Co 
Canadian Malartic Gold Mines 
Canadian Oil Co Ltd common-_-_---~-- 
Preferred Sut acs 
Canadian Pacific Ry_— .------------ 25 
Cariboo Gold Quartz Mng. —--------- 1 
Castle-Trethewey Mines 


Central Pat Gold Mines 

Central Porcupine Mines 

Chartered Trust Executor Co__-- 

Chateau Gai Wines Ltd 

Chemical Research 1 

Chesterville Larder Lake Gold Mines_-_2 

Chromium Mining & Smelt nf 

Cochenour Willans Gold Mines 

Cockshutt Plow Co 

Commonwealth Petroleum Ltd_~--- 

Coniagas Mines -_..------~--- 

Coniaurum Mines 

Consolidated Smelting 

Consumers Gas (Toronto) 

Cosmos Imperial Mills__-_- Bo 

Cub Aircraft Corp Ltd__----- 

Davies Petroieum 

Delnite Mines 

Distillers Corp—Seagrams common_-_--_* 

Dome Mines__-----~--- i en nsmleaatainc tial 

Dominion Bank 

Dominion Coal preferred 

Dominion Foundries & Steel com 

Dominion Scottish Investors pfd__-.50 

Vominion Steel class B 20 

Dominion Stores -- oie 

Dominion Tar & Chemical common___* 

Dominion Woollens & Worsteds com_-_* 
Preferred 20 

Duquesne Mining Corp 





East Crest Oil 
Eastern Malartic Mines 
Easy Washing Machine Co_--. 
Eidorado Gold Mines 
Falconbridge Nickel Mines 
Famous Players Canadian 
Fanny Farmer Candy Shops 
Federal Kirkland Mining 
Federal Petroleum 
Ford Co of Canada ciass A 
Francoeur Gold Mines 
Gatineau Power Co common _. 
512% preferred —.--- t 
General Steel 
Gillies Lake Porcupine Gold Mines 
Glenora Gold Mines 
God’s Lake Mines Ltd 
Goldale Mines Ltd 
Gold Belt Mining__-___----___- 
Gold Eagle Mines__--_.--------- 
Golden Gate Mining 
Goodfish Mining Co 1 
Goodyear Tire & Rubber of Can com__* 
Preferred 50 
Graham Bousquet Gold Mines 
Great Lakes Paper com vtc 


Common 


1 
1 
cy 


pose ca Swayze Mines_u__--_-.._----- 1 


Halliwell Gold Mines 
Halinor Mines 





Hamilton Cotton preferred 
ap ang amare preferred 
Harding Ca 

Hard Rock Gold Mines 





Hasaga Mines 

Highwood-Scarcee Oils Ltd 

Hinde & Dauch Paper... 

seer = A Consolidated Gold Mines.__.5 
me 


fected Oil & Gas Ltd 





CANADIAN LISTED MARKETS 








Friday 
Last 
wale Price 


1.51 
24 
10 

113 
156 


9 
36c 


5¥ac 
17%’ 
17c 
2l1c 


12%2c 


Week's 
Range 
of Prices 
Low High 


1.40 1.54 
22 24 
10 14 

113 113 

156 158 

95c 95c 

9 
38c 
82 
8%, 
41% 
10c 
20c 
ll‘ 
26 
28 
2242 
2542 
28 
3% 
74c 
70c 
834Cc 
3.25 
Tec 
16% 
10% 


2.52 
30c 
54ec 
110 
8%, 
105% 
44 
10 
97 
148 
12% 
35 %e 
6 

92 


150 
37 
542 , 
20% 20% 
60c 63c 
21 21 
128 128 
10% 11 
1.35 1.38 
1.13 1.20 


1.58 1.62 
10c 104e2c 
76 76 
4% 4% 
* 230 23¢ 
1.25 1.51 
2.00 2.00 
1.43 1.65 
12% 12% 
25c 26c 
1.15 1.16 
1.31 1.47 
42 

132 
24% 25 
85e 

16c 

80c 
34% 
2642 

161 

13 
25% 

33 

8% 

9% 

9 

Se 4 
12% 13 
9%c 9c 


1034¢ 13 2c 
1.47 1.59 
7% 

1.40 

4.25 

25 

292 

5¥%c 

4c 

24% 

34c 

9% 

98 

13% 

6c 

4c 

1l7e 18¢c 
léc 17c 
2le 2ic 
3c 3%¥%ec 
10%ec 12%ec 
lec 15%c 
87  87'2 
54 55 
2c 2¥ec 
5% 52 
20% 2042 
6 6 
21 21 
6% 6% 
2%c 2c 
16%c 1%e¢ 
iy ray 
19¢ 


Sales 
for Week 
Shares 


22,796 
455 
25,800 
45 

138 
500 

50 
77,600 


Range Since January 1 


Low 
70c Apr 
15 Feb 
10 Jun 

110 Jan 
140%, Jan 
70c Jun 
9 Oct 
9%¥ec Jan 
642 Jan 
434 Feb 
29%, Jan 
8c Jan 
94ec Jan 
7.40 Jan 
2358 Jun 
1442 Jan 
17%3 Jan 
1734 Apr 
23% Feb 
2%4 Jan 
195¢c Jan 
46c Mar 
4%c Jan 
1.60 Jan 
3¥4c Jan 
13. Mar 
942 Feb 


1.15 Jan 
2lc Jan 
5c Sep 
102 Jun 
4% Jan 
92 Jan 
36% Feb 
6% Feb 
79% Jan 
124 Sep 
8% Jan 
31% Jan 
242 Jan 
66 Jan 
129 Jan 
1.35 Jan 
28 Jan 
642 Jan 
19 Jan 
10% Jan 
734 Mar 
275 Mar 
2534 Sep 
133 Feb 
22 Jan 
3% Jan 
10 Jan 
36c Mar 
15 Jan 
112 Jan 
7% Feb 
95c Jan 
Ss4c Jan 


1.00 Jan 
6%ec July 
75 Sep 
2% Mar 
10%ec Jan 
* 65c Jan 
2.00 Oct 
75c Jan 
9% Jan 
20c Jan 
80c Mar 


85c Jan 


37%e Jan 
123 Jan 
21 Feb 
50c May 
10ce Jan 
50c Feb 
25%, Jan 
18%4 Jan 
14242 Jun 
ll‘e Jan 
20%4 Jan 
22 Jan 
82 Mar 
5% Jan 
6% Jan 
2% Jan 
8% Jan 
4c Feb 


4%c Jan 
1.09 Feb 
3% Jan 
80c Apr 
3.10 Jan 
224% May 
21 Mar 
2%c Jan 
3%c Jan 
19%, Jan 
18c May 
8 Mar 
85 May 
8 Feb 
3c Jan 
le May 
12%c Jan 
10c - Apr 
12c Jun 
2c July 
3c Jun 
le Feb 
62 Jan 
51% Jan 
2e Jun 
3 May 
14% Feb 
3 July 
16% May 
3% Jan 
2%ec Jan 
11%c Jan 
5 Jan 
3c Apr 
3%ac Sep 
2.50 Jan 
4% Jan 
33 Jun 
100) =Oct 
3 May 
40c Mar 
2c Apr 
17c¢ «Jun 
10c- Jan 
14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 


High 
1.87 Sep 
24 Oct 
14 Oct 

113% Aug 
160 Sep 
1.10 Sep 

9 Oct 
63c Aug 
9 Aug 
8% Oct 
4144 Oct 
12c Mar 
24c Aug 
11%3 Sep 
26 Oct 
28% Jun 
22% Jun 
26 July 
29 July 
5% May 
74c Oct 

73%ec Sep 
13c Feb 
4.00 July 
91ec Sep 
17 Aug 
11% July 


2.52 Oct 
35c Jun 
8%4c May 
110 Oct 

9 Sep 
106 July 
44 Oct 
12 July 
97 Oct 
150 Jun 
144% Jun 
38 May 

6% Sep 
93 Sep 
142% Aug 

642 Oct 
42 July 

9% July 
24% Oct 
14 July 

1% July 
31 July 
27% Aug 
150 Oct 
37 Oct 

5% Jun 
26 Jun 
68c Aug 
2334 July 
130 Oct 
12% July 

1.47 Sep 

1.35 July 


1.75 Sep 
l14c Aug 
85 Feb 
5 Aug 
47c May 
2.65, Aug 
2.65 Aug 
1.65 Oct 
13% Jun 
27c Feb 
1.45 Sep 
1.74 Sep 
46% July 
13542 Sep 
25 Oct 
1.25 July 
24c July 
85c Sep 
360 6July 
29% Aug 
167 July 
164% Jun 
30 = «July 
33 Oct 
11% July 
1042 Jun 
10 July 
8 July 
14% July 
10c Mar 


21'%c July 
1.82 Sep 
8 Sep 
1.64 Aug 
4.80 Jun 
26 Sep 
30 Sep 
T¥ec Aug 
6%c Jun 
24% Sep 

39%ec Sep 
11% July 

101 Sep 
14% Sep 
9c July 

4%ec Jun 

29%ec Mar 
19c Sep 
2le Oct 
4'ec Aug 
15c Aug 

3%c Aug 
95 July 

.58 July 

3%ec Aug 
6% July 

23 July 
6% July 
23 . July 
6%2 Oct 
7¥ec Mar 
24c Aug 
7% Jun 
19¢ Sep 
T2c Jun 
3.75 Sep 
8 Jun 
35% Aug 

100 3=Oct 
45— Oct 
98c Sep 
6c Aug 
40c Sep 
l7c Feb 
16% July 
12% Sep 
4.10 July 
6c July 





Week's 

Range 
Sale Price of Prices 

Par Low High 


Howey Gold .Mines..:.+--.. «2... 1 27c 25c . 27c 
Hudson Bay Mining & Smelting 32% 32% 
Hunts Ltd class A , 
Class B 
Huron & Erie 20 ‘+ paid 
Imperial Bank of Canada 
Imperial Oil 
Imperial ‘Tobacco ordinary -_-_ 
Preferred 
Imperial Varnish & Color common 
Inspiration Mining & Develop_. 
International Metal common A_-__- 
International Milling preferred 
International Nickel common 
International Petroleum 
International Utilities class B 
Island Mountain Mines_ 
Jack Waite Mining Co _-___ 
Jacola Mines 
Jason Mines 
Jellico Mines 
J M Cons Gold Mines____ 
Kelvinator of Canada_--_-_--- 
Kerr-Addison Gold Mines 
Kirkland Lake Gold Mining Co. 
Kirkland Townsite : 
Lake Dufault Mines Ltd 
Lake Shore Mines, Ltd 
Lake of Woods Milling common 
Lamaque Gold Mines | 
Lapa Cadillac Gold Mines Sy 
Leura -Becord Candy.i1.-—..-...-. 3 
Leitch Gold Mines, Lt 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
BOSSE Ria Aapeanieaala pe Sar whens! 


* Friday 


STOCKS Last 


Macassa Mines, Ltd 
MacLeod-Cockstutt Gold Mines 
Madsen Red Lake Gold Mines 
Malartic Gold Fields 
Manitoba & Eastern Mines Ltd_ 
Maple Leaf Milling preferred 
Maralgo Mines - 4 
Massey-nHarris common 
Preferred 
McColl Frontenac Oil common 
Preferred _-_-_- 
McDougall Segur Exploration. 
McIntyre Porcupine Mines- 
McKenzie Red Lake Mines_ 
McLellan Gold Mines____-- 
McVittie Graham Mines 
McWatters Gold Mines .___ 
Mining Corp of Canada 
Modern Containers common_-_. 
Monarch Knitting Co’Ltd pfd 
Moneta Porcupine —_-- ~~ .-_...-—- 
Montreal Light Heat & Power 
Moore Corp common 
Class A __-_. 
Muirheads Cafeterias ‘common. a 
National Grocers Co Ltd common 
National Petroleum Corp - : 
National Steel Car 
New common _. ; 
Negus Mines —_---- 8 DR 
Nipissing Mines 
Noranda Mines 
Nordon Oil _--- 
Normetal Mining Corp Ltd 
Northern Canada Mines- : 
Northern Empire Mines - 
North Star Oil common.___- 
O’Brien Gold Mines 
Okalta Oils Ltd —__. 
Omega Gold Mines 
Orange Crush preferred__- 


Pacalta Oils Ltd 
Pacific Petroleums -_ 
Page-Hersey Tubes 
Pamour Porcupine Mines Ltd 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 
Penmans Ltd s 

Preferred 
Perron Gold Mines... 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Powell Rouyn Gold 

Voting trust 
Power Corp - ‘ 
Premier Gold Mining SIs SET” 
Pressed Metals ek : - 
Preston zast Dome Mines 
Queenston Gold Mines 
Quemont Mining Co Ltd_-_- iat 
Reno Gold Mines____-.____--_------- 1 
Riverside Silk Mills_.-—_-_- : Le 
Roche Long Lac Gold Mines. 
Royal Bank of Canada__--- 
Royalite Oil 
Russell Industries common 

Preferred __-- 
St. Anthony Gold Mines_ 
St. Lawrence Corp Ltd common. 

Class A 
San Antonio Gold ‘Mines: Ltd 
Sand River Gold Mining 
Senator Rouyn, Ltd 
Shawinigan Water & see gS ORIRE ge 
Shawkey Gold Mining_....-..____---1 
Sheep Creek Gold Mines____._____-_50¢ 
Sherritt-Gordon Gold, Mines 
Sigma Mines 
Silverwoods Dairies preferred 
Simpsons Ltd class A : 

B : 


oere ou 


~AeOe 


Sladen Malartic Mines 


Slave Lake Gold Minés 
South End. Petroleum’ Co 
South West Petroleum_._.________--- 
Standard Chemical 
Standard Paving common 

Preferred 
Standard Radio .__.'...._______. 


Steel Co of Canada common 

Steep Rock Iron Mines 

Sturgeon River Gold Mines... -.__-- 

Sudbury Basin Mines ‘Ltd 

Sullivan Cons Mines- 

sy mg Hosiery Ltd, class A____---- 
Class B 


' 
I 
t 
t 
' 
i 
1 
I 
' 
} 
! 
! 
t 
: 
t 
t 
i 
' 
t 
1 
i 


} 
' 
! 


fy 
w 
= 
g 
in 
a 
t 
: 
t 
t 
t 





Sylvanite Gold Biines| Ltd__... 
Tamblyn Ltd common: 
Teék-Hughes Gold Miges 


Sales 
for Week 
Shares 


Range Since January 1 
High 


Low 
Jan 


Jan 

Jan 

2 Apr 
157 Jan 
1134 Jan 
10 Mar 
6% Jun 
8 Apr 
26c Mar 
1042 Jan 
1124¢ Jan 
33 Jan 
17 Jan 
10c Oct 
60c July 
Stec Oct 
le July 
13c Jan 
144c May 
Yc Jan 
10 Jan 
4.75. Jan 
55c Jan 
8c Sep 
40c May 
10% Jan 
22 Mar 
3.65 Jan 
3%4ec Jun 
9% Jan 
604ec Jan 
67c Jun 
1942 Feb 
18 Apr 


2.30 Jan 
1.51 Mar 
70c Jan 
1.65 Apr 
34c Jan 
1044 Jan 
2%4c Mar 
5% Jan 
14%2 Jan 
6 Jan 
92% Jan 
5'ec Jan 
47 Feb 
83c Jan 
1%c May 
5c Apr 
lic Jan 
1.22 Jan 
15 Feb 
65 Mar 
28c Jan 
23%4 Oct 
4442 Jan 
182 Mar 
25c Mar 
6 Jan 
6c Apr 
38 Jan 
15 Sep 
35c Feb 
1.05 Apr 
40 Jan 
3%c Jan 
74c May 
20c Apr 
1.08 Oct 
1.00 Apr 
6lc Mar 
38c Jan 
842 Jan 
22 Apr 


3¥%sc Sep 
22c Jan 
88% Jan 
57c Jan 
2c May 
l74ec May 
45 Feb 
126 May 
74c Jun 
1.28 May 
1.25 Jan 
52c Apr 
50c Jan 
6 Jan 
58c Jan 
4 Jan 
1.72 Jan 
3le Jan 
6%ec Jan 
2c May 
22 Jan 
34ec Apr 
132% May 
2142 Jan 
15 Jan 
152 Jan 
2 Jan 
1%, Jan 
12 Mar 
1.86 Jan 
2'ec Jan 
18c Mar 
16% Mar 
2c May 
85c Sep 
67c Jan 
5.75 Jan 
8 Mar 
10 Feb 
34e Jan 
86% Jan 
39c Mar 
29c Jan 
144c Mar 
3%ac Jan 
20c Jun 
10 Jan 
1.10 Jan 
7 Jan 
4% Mar 
17 Jan 
59% Jan 
1.51 Jan 
10c Jan 
1.46 Jan 
65c Jan 
142 May 
3 Oct 
65 Feb 
1.38 Jan 
10% Jan 
1.85 Jan 


3lc 
321% 
162 
14 
12 
185 
Ae 
1213 
71 


("2 


9*s Aug 


66¢ 
17 


> Sep 


> Sep 


> Feb 
7 Sep 
2 Oct 


5 July 
5 Sep 


5 Sep 


27 
49°45 
190 
1.75 
G76 
llc 
62! 2 
15*%2 
67c 
1.95 
5242 
Bec 
1.16 
Ze 
2.00 
2.00 
1.13 
75¢ 


S's 


5 Jan 


2 July 


> Mar 


Sep 


Mar 
Oct 
July 
Sep 
July 
Peb 
Apr 


Sep 
July 
Jun 
Apr 
July 
Jun 
Oct 
Feb 


Sep 
Aug 
Aug 
Sep 
Sep 


Sep 
Aug 
Sep 
July 
Sep 


Oct 
Jan 
Oct 


July 
Sep 


> Aug 
Jun 
Oct 
July 
July 
July 
Oct 
Feb 
Sep 
Sep 
July 
Sep 
Aug 


Sep 
Apr 
May 
Jun 
Sep 
Sep 
July 
July 
July 
Aug 
Oct 
Sep 
Sep 
Aug 
Feb 
Sep 
Oct 
Jun 
Sep 
Sep 
Oct 
Sep 
Oct 


Feb 
Sep 
Aug 
Sep 
Feb 
Aug 
Oct 
Oct 


Sep 
Sep 
Sep 
Sep 


Sep 
July 
Sep 
Se 
Sep 
Apr 


July 
4 Aug 


Aug 
Aug 
Feb 
July 
July 
Sep 
Jun 
Sep 
Jun 











For footnotes see page 1471. 
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Toronto Stock Exchange—Curhb Section 


Canadian Funds 
Oct. 2 to Oct. 8 both inclusive, compiled from official sales lists 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


l'ec 15ec 





Friday 
Last 
Sale Price 


Week's 

Range 
of Prices 
Low High 
Tip Top Tailors Ltd common : 8% 8% 2 6 

Preferred 109 o 

Toburn Gold 75c c 
Toronto Elevators common ’ 2 30 4 
Preferred 53 , 
Towagmac Exploration Co 15¢ . ic 
Transcontinental Resources 59 4ec Cc 


Sales 
for Week 


Shares Range Since January 1 


| Low High 
Mar 9 Sep 
Mar 110 Sep 
Jan 94c Sep 

2 Jan 3042 Oct 

2 Jan 55 = July 
Jun 18c Feb 
Apr 74c Jun 


STOCKS— 


Mines 


STOCKS— Range Since January 1 
Low High 
Brett Trethewey Mines 5,500 1%c Mar l¥ec Sep 


Union Gas Co of Canada 


United Cigar Whelan Stores 
United Corp class B 

United Oils Ltd 
United Steel ___- 
Upper Canada Mines Ltd 


Ventures, Ltd. 

Vermilata..OUls o.2......... 

Waite-Amulet Mines, 

Walker-Gooderham & Worts com_-_-_- 
Preferred ° 

Wendigo Gold Mines 

Western Canada Flour pfd 

Westons Ltd common_-_-—_--~-~-~-- 
Preferred - 

Wiltsey Coghlan Mines 


Winnipeg Electric common. 
Preferred 

Wood Alexander & ‘James Ltd “pid 

Wright-Hargreaves Mines 





Jan 


Jan 


- Jan 

2c Jan 
3 40 Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
94 Jan 
1%4c May 


4 
1 
19c 
4 
1 


999 
629 2 
55 6 

7,703 


Ye May 
Jan 
Feb 

1.50 Jan 


: Jan 
Jan 
Vy 2c Jan 
Vg ce 
si 


July 


Feb 
July 
Jun 
Apr 
Sep 


Sep 
Sep 
Aug 
Oct 
Aug 
Sep 
Jun 
July 
Sep 
July 


July 





Bruck Silk Mills ‘ 84 8% 10 


Canadian Marconi 

Coast Copper 

Consolidated Paper Corp. 
Corrugated Paper Box preferred 


Dalhousie Oil Co Ltd 


Disher Steel Construction Co pfd___-_ 


Dominion Bridge __-. 


Dominion 


Textile common. 


Foothills Oil & Gas_ 
Humberstone Shoe Co Ltd 
Oil Selections ‘ 
Ontario Silknit preferred | . 
Osisko Lake Mines 


Pend Oreille Mines & Metals 


Temiskaming Mining Co 
Walkerville Brewery Ltd. 


642 Apr 
2 2% 150 85c 
1.40 1.40 300 1.20 
5 5% 3,351 3 
89 89 10 70 


Jan 
Jan 
Jan 
Jan 


43c 1,010 29¢ 
12 405 10 
27 5 25% 
76 ‘ 76 


Jan 
Sep 
Jan 
Oct 


78c Jan 


8 Apr 
2%ac Jan 
34 Mar 
7¥%sc Apr 


1.05 Jan 


5¥%ac Jan 
1.25 Mar 





Quotations for Friday Oct. 8 


j ny 
OVER-THE-COUNTER MARKETS 





Ask 


Affiliated Fund Inc 1 i 41 
SAmerex Holding Corp f 5 
American Business Shares 
American Foreign Investing-10c 
Assoc Stand Oil Shares 2 
Axe-Houghton Fund Inc 
Bankers Nat Investing— 
4Common 4's 
46% preferred 5% 
Basic Industry Shares_ 
Bond Inv Tr of America-__-.---~ 
Boston Fund Inc 
Broad Street Invest Co Inc__--5 
Bullock Fund Ltd 1 
Canadian Inv Fund Ltd 
Century Shares Trust 27.89 
Chemical Fund 9.63 
Christiana Securities com.-.100 2,220 
Preferred 100 139 144 
Commonwealth Invest : 4.91 
Consol Investment Trust ‘ 36%2 
Corporate Trust Shares 


99.97 
16.05 
26.49 
14.01 

3.05 


104.14 
17.26 
28.64 
15.35 
3.70 
29.99 
10.42 
2,320 


Accumulative series 
Series AA mod 
Series ACC mod 
A4Crum & Forster common-_._10 
48% preferred 100 
Crum & Forster Insurance— 
SCommon B shares 
A7% preferred 
Cumulative Trust Shares 
Delaware Fund 
Diversified Trustee Shares— 
Cc 


Eaton & Howard— 
Balanced Fund 


Equitable Invest Corp (Mass) - 5 
Equity Corp $3 conv pid 1 
Fidelity Fund Inc 

Financial Industrial Fund, Inc. 
First Mutual Trust Fund 
Fixed Trust Shares A 
Foundation Trust Shares A...1 
Fundamental Invest Inc 
Fundamental Trust Shares A 


B 
General Capital Corp 
General Investors Trust 


= 
_ 
19 


Group Securities— 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
Food shares 
Fully Administered shares_-- 
General bond shares 
Industrial Machinery shares_- 
Investing 
Low Price Shares 
Merchandise shares 
Mining shares 
Petroleum shares 
Railroad shares 
RR Equipment shares 
Steel shares 
Tobacco shares 
Utility shares 


PLL RW RADAR AIINOAAIA ID 
DHPOWWH ROMA RWNWWHAAD 
POUGNIIOUF-1WO-INMWROOS 


ASHuron Holding Corp 
Income Foundation Fund Inc 
Common 10 
Incorporated Investors 
Independence Trust Shares__--* 
Institutional Securities Itd— 
Aviation Group shares 
Bank Group shares_-_---.. pdioat 
Insurance Group shares 
Investment Co oF 08 
Investors Fund C. 


26c 


1.39 
19.27 
2.15 


1,52 
20.72 
2.43 





10.57 
8lc 
1.12 
22.06 
11.61 


11.70 
89c 
1.23 
23.97 
11.87 





Aeronautical Securities 6 7.25 


investing Gompanies 


Keystone Custodian Fun 
Series B-1 
Scries 
Series 
Scries 
Series 
Series 
Series: Bele 5 to 
Series S-2 


Knickerbocker Fund 
Loomis Sayles Mut Fund. 
Loomis Sayles Sec Fund. 
Manhattan Bond Fund In 
Common 
Maryland Fund Ine 
Mass Investors Trust ____ 
Mass Investors 2d Pund_ 
Mutual Invest Fund Inc_ 
Nation-Wide Securities— 
(Colo) series B shares 
(Md) voting shares___.j__25c¢ 
National Investors Corp 
National Security Series— 
Low priced stock commpn_-e- 
Bond series 
Income series 
Low priced bond series_t 
Preferred stock series_— 
New England Fund 


New York Stocks Inc— 
Agriculture __..---___ 
Automobile 
Aviation 
Bank stock 
Building supply____—__ [ ists 
Chemical 
Electrical equipment ___; 
Insurance stock 
Machinery 





Oils 
Raiireed: 265.252 eo Bee 
Railroad equipment___ 
Steel 
North Amer Bond Trust cftfs___- 
North Amer Trust shares} 
Series 1953 
Series 1955 
Series 1956 
Series 1958 
Plymouth Fund Inc 
Putnam (Geo) Fund 


Quarterly Inc Shares... 10c 


Republic Invest Fund 
Scudder, Stevens & Clark 
PUG: ENG. dcaupnncced 
Selected Amer eerie a 
Selected Income Shares_-iL__-__} 
Sovereign Investors ae tail 
Spencer Trask Fund____-.____* 
State St Investment Corp-.---* 
Super Corp of Amer AA_! 
Trustee Stand Invest Shs+ 
A4S8eries C 


Trustee Stand Oll Shares—- 
ASeries A 
ASeries B 
Trusteed Amer Bank Shs—_ 
Class B 5 
Trusteed Industry Shares____25c 
Union Bond Fund series ;A___- 


Wenes Wisc ee 
Union Stock Fund B_. 
Union Preferred Stock Fund____ 
U . El Lt & Pwr Sheres J 





Investment Banking 
Corporations 
4SBlair & Co 
4Pirst Boston Corp__ 
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eee Credit Corp— 

$1 Feb 15, 1945 

Peo ais Bank Bonds— 

4s 1946-1944 
4s 1964-1944 
3%s 1955-1945 
3s 1955-1945 
3s Jan. 1, 1956-1946 
3e Mav 1. 1954-1946__.______ 


100.4 100.6 


1025% 
102!) 
104% 
104% 
105 7, 
106 Ya 


10244 
102%, 
1054 
104% 
10558 
106%; 

















" Obligations of Governmental Agencies 


Reconstruction Finance Corp— 
Apr 15. 1944 


U 8 Housing Authority— 


1% % notes Feb 1, 1944 
Other Issues 


U S Conversion 3s 
U 8 Conversion 3s___-_-u 1.1947 
Panama Canal $s 


Ask 


100.4 


100.9 


105%4 
107% 
131% 








842 Aug 


3% May 
1.80 Jun 
642 July 
91 Apr 
47c Jun 
12 Oct 
31 # July 
79% Mar 


1.75 Jun 
11 Sep 
je May 
45 Sep 
25c Sep 


1.90 Jun 


12c Sep 
2.00 Sep 





Insurance Gompanies 


Aetna Casual & Surety 
Aetna 


Agricultural 

American Alliance 

American Casualty 

American Equitapie 

American Fidelity & acted 4 

American of Newark Ze 

American 

American 

American 

Automobile 

Baitimore American 

Bankers & Shippers 

Boston —- 

Camden Fire____ 

City of New York 

Connecticut General Life 

Continental Casualty 

Emplovees Group 

Employers Reinsurance 

Federai —- 

Fidelity & Deposit of Ma7~7720 

Fire Assn of Phila 10 

Fireman’s Fd of San Fran_--_-_10 

Firemen’s of Newark 5 

Franklin Fire 

General Reinsurance Corp 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire Ins. com, 
2nd preferred __-~-~- 

Great American 5 

Hanover --.10 

Hartford Fire_- 10 

Hartford Steamboiler Inapect..i8 


























139 2 
54% 
33°%%4 
Ti 
23 V2 
115% 
19% 
11%. 
147% 
5454 


63 
20% 
27% 
96%, 
44% 
31% 


Ask 


147% 
57 
35% 
81 
2542 
12% 


Par 
Homestead Fire 
Insur Co of North America___10 
Jersey Insurance of N Y 
Knickerbocker seasliepltirenniehino 
Maryland Casualty 
Massachusetts Bonding 
Merchant Fire Assur 


Monarch Fire Ins __ 

National Casualty (Detroit) __10 
National Fire 

National Liberty 

National Union Fire 

New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 

OSU TRAV OE a oie ccirincn enw: 2.50 
Northeastern 5 
Northern 

Pacific rire 

Pacific Indemnity Co 

Phoenix 


Providence-Washington 
Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire 

St Paul Fire & Marine 
Seaboard Surety 

Security New Haven 1 
Springfield Fire & Marine___.25 
Standard Accident 

Travelers 


Westchester Fire......-..-- <0 








New York 


Bank of the Manhattan Co._.10 

Bank of New York 

Bankers Trust 

Brooklyn Trust 

Central Hanover Bank & Trust 20 

Chase National Bank 13.55 

Chemical Bank & Trust 

Commercial National Bank & 
Trust 1 

Continental Bank & Trust___ 

Corn Exchange Bank & Trust_20 

Empire Trust 50 

First National Bank 





Gily Banks & Trust Gos. 


eae 


361 


447% 
89 

94%, 
3442 
4438 


207 


16%4 
45% 
75 


1,525 


oan 
373 
47'% 
94 
98 
36% 
46% 


217 
1844 
477% 
79 


Fulton Trust 

Guaranty Trust 

Irving Trust 

Kings County Trust 

Lawyers Trust 

Manufactures Trust Co com__20 
Conv preferred 20 

Morgan (J P) & Co Inc 

National City Bank 

New York Trust 

Public Nat'l Bank & Trust__17% 

Title Guarantee & Trust 2 

United States Trust 








Iowa Power & Light 3'4s__1973 


Panhandle Eastern Pipe Line— 
195 


Public Service (Indiana)— 
3¥%s series E 

Public Service (New Hampshire) 
__3%s series A 197 


Bid 
108%4 
100%4 
103%. 
107% 


Ask 
109 ‘zs 
10114 
103% 
107528 


Puget Sound Pow & Lt— 
44s 
Ruppert (Jacob) 5s 


a Carolina Elec & Gas— 


United Drug 3 4s_-~-~~- 





---1958_ 100% 


107 4 107 '2 
1042 105% 


107% 108% 


10035 


) 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— 


Mar 15, 


% 
Jun 15, 1944__.__------ “%% 
1 % 


tMar 15, 1946 


Int. Rate 
1¥e% 


Bid 
100.4 
100.8 
100.7 
100.19 

99.30 
100.16 
100.13 

$9.23 

99.30 


Ask 
100.6 
100.10 
100.9 
100.21 
100 
100.18 
100.15 
99.25 
100 


Maturity— 
tDec 15, 1946 
tSep 15, 1947 
Certiticates of Indebtedness— 

tY¥es Nov 1, 1943 

tY%s Dec 1, 1943 

t¥%s Feb 1, 1944 

t¥%s Apr 1 1944 

i%s May 1,1944 

t%s Aug. 1, 1944 


Int. Rate 


Bid 
100.23 
100.16 


Ask 
100.25 
100.18 


b0.15 
b0.50 
b0.63 
b0.74 
b0.72 
b0.77 


0.46% 
0.61% 
0.72% 
0.70°- 
0.75 “ 








United States Treasury Bills =" 


Rates quoted are fur discount at purchase 


Treasury bills— 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 


Nov. 18, 1943 


b0.37 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 


Ask 


0.28% 
0.30% 
0.32 ‘7 
0.32 “% 
0.32% 
0.32% 


Nov. 26,. 1943_--.--..------ 
Dec. 2, 1943_-.---------- 

Dec 9, 1943 

Dec. 16. 

Dec. 23, 

Dec. 30, 1943__-.-~---~----+-- 
Jan. 6, 1944 : . 


Bid 
b0.37 
b0.37 
b0.37 


Ask 
0.33% 
0.33% 
0.33% 
b0.37 0.34% 
b0.37 0.35% 
bO0.375 0.35% 
b0.375 0.35% 





*No par value. 


a Odd lot sales. 
s Cash sale—not included in range for year. 


bonds are subject to all Federal taxes. 


b Yield 


price. 
x-Ex-dividend. y Ex-rights. 


d Deferred delivery. 


rCanadian market. 
tIn defauli. These 


AQuotations notfurnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities ot 
the country indicate that for the week ended Saturday, Oct. 9, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 8.9% above those for the corresponding week last year. Our preliminary total 
stands at $8,641,915,732, against $7,935,344,891 for the same week in 1942. At this 
Our comparative sum- 


center there is a loss for the week ended Friday of 3.1%. 


mary for the week follows: 


: Clearings—Returns by Telegraph 


Week Ended Oct. 9 
| REET 
0 eee 
Philadelphia 
ee Se 
Kansas City — 

St. Louis 

San Francisco 
Pittsburgh 
Cleveland __ 
Baltimore 


"en: cities, Five -€e9t 4.24. ini cnn sso 


Other cities, five days.______-~-~- 


Total all cities, five days_--........------ 


All cities, one day 


Total all cities for week 


1943 


$3,470,793,609 


345,842,463 
488,000,000 
283,688,655 
157,806,772 
131,500,000 
226,442,000 
216,130,904 
162,043,352 
118,248,323 


1942 


$3,580,512,395 


294,624,619 
413,000,000 
266,206,927 
133,926,303 
112,000,000 
185,000,000 
167,010,322 
132,311,841 
102,885,958 


& 


++++4+44+44 
ao 


-NNNr 








$5,587,496,078 
1,614,100,365 


$5,387,478,365 
1,266,765,695 


+ + 


<) 
10 





$7,201,596,443 
1,440,319,289 





$6,654,244,060 
1,281,100,831 


PN paul cepa naanen 


++ 


~ 
ed 








$8,641,915,732 $7,935,344,891 


+ 8.9 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
We are able to give the final and complete results for the week previous—the week 


ended Oct. 2. 


For that week there was an increase of 15.8%, the aggregate of 


clearings for the whole country having amounted to $10,031,548,084 against $8,660,- 


674,302 in the same week in 1942. 


the bank clearings at this center having recorded a gain of 15.3%. 


Outside of this city there was an increase of 24.6%, 
We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record 
an improvement of 15.4%, in the Boston Reserve District of 4.5% and in the Phila- 


delphia Reserve District of 18.4%. 


In the Cleveland Reserve District the totals 


show an increase of 15.5%; in the Richmond Reserve District of 10.1% and in the 


Atlanta Reserve District of 26.0%. 


In the Chicago Reserve District the totals show 


a gain of 11.3%, in the St. Louis Reserve District of 11.1% and in the Minneapolis 


Reserve District of 36.5%. 


The Kansas City Reserve District enjoys a gain of 16.8%, 


the Dallas Reserve District of 23.4% and the San Francisco Reserve District 23.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK, CLEARINGS 


Week Ended Oct. 2 1943 
Federal Reserve Districts $ 


lst Boston 

2d New York 
3d Philadelphia ma 
4th Cleveland pi 
5th Richmond s 
6th Atlanta 

Wth Chicago 


9th Minneapolis 
10th Kansas City 
1ith Dallas 
12th San Francisco 


445,628,073 
5,410,684,744 
696,670,972 
649,176,383 
316,106,234 
390,793,245 
621,189,969 
304,911,657 
232,104,054 
279,918,629 
142,732,432 
541,631,712 


12 cities 
12 oe 


1942 
$ 


426,624,877 


4,689,772,937 


588,530,929 
561,837,038 
287,084,805 
310,145,620 
558,302,368 
274,428,921 
169,999,130 
239,698,978 
115,707,109 
438,541,590 


t+e+et4etee4e4¢4+44+ 
NMR WR eR DR Ree 


1941 
$ 


380,842,173 
4,035,314,580 
591,790,887 
476,917,533 
229,286,724 
268,543,431 
521,687,808 
241,411,734 
153,754,605 
190,589,215 
99,545,468 
360,962,688 


1940 
$ 


307,304,676 


3,346,460,097 


467,606,471 
359,427,806 
181,977,028 
188,858,697 
414,361,469 
162,524,578 
120,702,810 
145,427,035 

77,008,150 
282,805,996 





10,031,548,084 


RRNA TeeRerel 2 ata erga NF 111 cities 
bee 4,812,014,112 


Outside New York City 


8,660,674,302 
4,125,788,372 


uo WWAMKKAOCUMAOUP: - 


+ 
_ 


+ 16.6 


Sl nARemewokuren & 


7,550,646,846 
3,667,708,172 


6,054,466,813 
2,835,406,528 





32 cities 505,643,936 


Canada 


We now add our detailed statement 
week ended Oct. 2 for four years: 


1943 
Clearings at— $ 
First Federal Reserve District—Boston— 


@aine—Bangor___ 
Portland 

@£assachusetts—Boston__.__---~--- ae 
Pall River 
Lowell 
New Bedford 
Springfield ie adhe 
Worcester dss 

Connecticut—Hartford_____.._--_ pare 
New Haven i 

Rhode Island—Providence______~_ wis 

New Hampshire—Manchester_____ i 


830,953 
4,331,495 
381,216,293 
1,105,879 
474,550 
1,481,970 
6,241,432 
3,146,891 
19,955,019 
7,372,787 
18,702,800 
768,004 


























472,560,763 


+ 7.0 


485,358,356 


Week Ended Oct. 2 


1942 
$ 


981,447 
6,472,519 
366,522,765 
1,088,432 
557,448 
1,133,308 
4,321,810 
3,459,962 
17,193,964 
6,725,210 
17,428,400 
739,612 


Inc. or 
%o 


ewe 


1941 
$ 


1,066,480 
4,400,000 
328,836,952 
885,730 
614,861 
1,063,122 
4,077,673 
3,274,428 
14,342,626 
6,328,120 
15,300,600 
651,581 


568,381,267 


showing the figures for each city for the 


1940 
$ 


1,080,244 
3,680,275 
261,511,447 
887,211 
609,794 
809,697 
3,870,768 
2,292,877 
13,106,518 
6,824,736 
11,940,500 
690,609 





Total (12 cities) _._........._... aie 445,628,073 


Second Federal Reserve District—New York— 


Wew York—Albany 15,458,633 
Binghamton 1,808,288 
Buffalo 62,982,906 

1,178,839 
1,106,732 
5,229,533,972 
12,007,973 
6,731,559 
7,118,422 
455.251 
31,160,553 
41,131,616 




















<== 


Connecticut—Stamford___________ ae 
Sew. Jersey—Montclair : 
k 


Newar 
Northern New Jersey__.._....--~ 





426,624,877 


6,606,520 
1,985,287 
56,100,000 
1,413,153 
919,519 


4,534,865,930 


11,443,930 
7,439,804 
6,523,330 

407,307 

25,817,821 

36,230,336 


+] ++e4+ [+4] 4+ 
de wIwoaorone 
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380,842,173 


7,865,818 
1,445,557 
51,400,000 
807,570 
1,295,017 


3,882,938,674 


12,094,220 
5,692,300 


39,550,397 


307,304,676 


9,441,072 
1,298,461 
37,300,000 
554,280 
950,820 


3,219,058,285 


9,464,117 
5,342,987 


501,959 
20,042,590 
36,328,181 





1943 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______ od 1,224,846 
Virginia—Norfolk 6,030,000 

SCENE RS Re = 115,570,281 
South Carolina—Charleston 2,558,610 
Maryland—Baltimore i“ 148,631,890 
District of Columbia—Washington__ 42,090,607 


Week Ended Oct. 


1942 
$ 


1,027,696 
7,479,000 
83,037,714 
2,349,315 
154,430,878 
38,760,252 


2 


1941 
$s 


1,027,650 
4,463,000 
66,753,667 
2,001,517 
116,909,537 
38,131,353 


1949 
$ 


731,815 
3,850,000 
50,056,216 
1,612,896 
93,449,734 
32,276,367 





Total (6 cities) 316,106,234 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville 


10,403,021 
38,539,087 
153,200,000 
2,403,165 
2,682,497 
39,059,534 
52,882,193 
4,255,814 
297,118 
87,070,816 


Mississippi—Vicksburg 
Louisiana—New Orleans 


287,084,805 


6,063,290 
33,866,875 
116,000,000 
2,327,966 
*2,000,000 
30,192,570 
44,882,640 
4,219,405 
282,879 
70,309,995 


— dow Wr -] 
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229,286,724 


5,945,615 
31,497,638 
98,000,000 

1,868,777 

1,777,724 
22,932,000 
37,660,428 

3,166,765 


291,130: 


65,403,354 


181,977,028 


4,775,954 
20,635,936 
70,500,000 

1,443,696 

1,228,261 
19,021,200 
24,145,626 

2,340,243 

202,489 
44,565,292 





Tote) {10 sities)... = ae 390,793,245 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 300,489 
Gramd Rapids___ 5,830,537 
pA EE AERO Ae eae eee fee 3,215,757 

Indiana—Fort Wayne 3,374,707 
TEES EA TE aI 31,503,000 
4,523,293 
7,654,065 

35,009,735 
2,107,605 
17,316,067 
7,799,581 
512,787 

489,973,183 
1,696,520 
5,848,160 
2,486,396 
2,038,087 





etre Pea oo 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 

Des Moines 

Sioux City 
Tllinois—Bloomington 


TRE RRESSSEAEG 216 a i Pe ae 


gS ENE SEES IO ne eee ne 


310,145,620 


494,847 
6,009,212 
3,447,826 
3,086,541 

28,810,000 
3,285,125 
9,133,590 

30,953,108 
1,752,406 

15,763,616 
6,085,594 

513,570 

438,275,078 
1,660,014 
4,600,402 
2,165,847 
2,265,592 


S| PODR RH NMHOD 
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268,543,431 


481,102 
4,740,537 
2,769,019 
2,643,180 

26,631,000 
3,145,107 
7,149,057 

26,114,901 
1,631,465 

14,993,529 
5,545,153 

512,509 

415,060,888 
1,389,863 
4,755,787 
2,226,806 
1,877,905 


188,858,697 


497,365 
3,593,613 
1,746,011 
1,827,837 

22,835,000 
2,315,038 
5,768,060 

24,281,824 
1,554,146 

11,708,938 
4,477,269 

381,171 

324,020,245 
1,247,577 
4,936,769 
1,506,088 
1,664,518 





Total (17 cities) 621,189,969 


Eighth Federal Reserve District—St. Louls— 


170,700,000 
69,655,433 
63,512,224 

1,044,000 


Tennessee—Memphis 
Ilinois—Quincy 


558,302,368 


152,700,000 
57,016,889 
63,856,032 

856,000 


|] COMM aN & WH Mawr 


T 
_ 
~ 


521,687,808 


126,000,000 
51,255,934 
63,403,800 

752,000 


414,361,469 


95,700,000 
38,221,523 
27,923,055 

680,000 





Tucal (4 cities) 304,911,657 


Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth 4,120,189 
Minneapolis 167,079,657 
49,252,356 
North Dakota—Fargo 3,056,563 
South Dakota—Aberdeen 1,464,695 
Montana—Billings__.....________ sie 1,784,722 
I cee iste Diets nahin edieishinias en ccm 5,345,852 


274,428,921 


4,473,060 
115,222,197 
40,699,315 
2,540,178 
1,161,954 
1,319,465 
4,582,961 


241,411,734 


3,675,818 
101,101,033 
39,081,937 
3,181,417 
1,299,437 
1,181,819 
4,233,144 


162,524,578 


3,022,518 
78,700,840 
30,384,547 

2,932,768 

975,396 

1,079,097 

3,607,644 





Seees -17T- CRG) oo ai 232,104,034 


Tenth Federal ReServe District—Kansas City— 
Nebraska—Fremont______________ 215,175 
pO ERED Dh Se NO ne Oe 4,131,501 
Omaha di 72,497,821 
Kansas—Topeka 4,780,270 
Wichita 5,564,540 
Missouri—Kansas City 185,484,137 


St. Josep 5,979,210 
ee Crate Springs____.-~. 














366,800 
899,175 





169,999,130 


195,110 
3,694,061 
56,369,055 
2,022,149 
5,081,476 
166,573,407 


+ 
Whe whee 
PAIVSAS~S 
mom Oe aD we 


153,754,605 


123,352 
3,081,682 
41,347,105 
2,231,570 
4,172,171 
134,595,524 
3,812,830 
470,929 
754,052 


120,702,810 


707.872 
3,215,628 
33,373,821 
2,193,791 
3,142,367 
98,873,320 
3,224,462 
580,489 
715,285 





Total (9 cities) 279,918,629 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin 2,960,961 
113,666,000 
*15,000,000 

788 4,085,000 

Wichita Falls_ 1,429,926 

Louisiana—Shreveport__._._..____ Re 5,590,545 














239,698,978 


2,016,879 
92,779,130 
12,500,000 

2,726,000 

1,060,831 

4,624,269 


+ | | 
i om ~_ 
| o 
oo.) & 


190,589;215 


2,215,070 
78,236,678 
10,697,462 

2,747,000 

1,368,283 

4,280,975 


145,427,035 _ 


2,034,663 
61,212,653 
6,957,814 
2,460,000 
882,816 
3,460,204 





Total (6 cities) _..__._.._______ bane 142,732,432 


Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle____ 102,278,051 
OU i iliac cane Cd state mi 3,320,012 
Oregon—Portland_______________ 82,895,420 
Utah—Salt Lake City__...._______ BER 35,010,122 
California—Long Beach___ 10,568,611 
Pasadena___ 4,022,277 
San FPrancisco___.______________ Be 291,726,023 
BE i ste nn a ee se 5,936,509 
Santa Barbara 1,685,239 
Stockton___ 4,189,471 














115,707,109 


80,719,456 
2,248,597 
72,875,965 
27,340,256 
5,734,938 
2,531,555 
241,408,000 
687,169 
1,067,201 
3,928,453 


99,545,468 


60,146,927 
1,830,163 
54,528,340 
22,733,397 
4,951,256 
3,514,722 
204,266,000 
4,317,068 
1,505,587 
3,169,228 


77,008,150 


44,750,610 
1,518,365 
39,002,339 
17,127,786 
3,540,242 
3,226,299 
165,999,000 
3,395,367 
1,365,714 
2,880,274 





Total (10 cities) 541,631,735 





438,541,590 


360,962,688 


282,805,996 





Grand Total (110 cities) 
Outside New York.__ 


10,031,548,084 
4,812,014,112 





Canada— 1943 
$ 


133,622,165 
137,317,806 
71,778,107 
29,258,574 
63,078,078 
5,562,416 
3,744,304 
6,926,127 


Toronto 
Montreal_ 
Winnipeg_ 
Vancouver 
Ottawa 


























8,660,674,302 
4,125,788,372 


7,550,646,846 
3,667,708,172 


Week Ended Sept. 30 


1942 
$ 


135,897,618 
142,039,424 
46,741,208 
29,292,204 
53,621,524 
5,799,586 
3,675,697 
8,316,470 


_- wr 


— 


1941 
$ 


149,098,041 
140,020,768 
68,257,047 
24,055,785 
40,063,830 
5,461,810 
4,404,464 


6,054,466,813 
2,835,406,582 


1940 
$ 


177,187,874 
168,058,578 
80,886,246 
27,123,534 
41,164,152 
6,253,910 
3,804,346 
7,803,374 


Total (12 cities) 5,410,684,744  4,689,772,937 4,035,314,580  3,346,460,097 8,419,268 





9,570,056 
2,662,681 
2,323,831 
3,149,391 
9,449,965 
6,507,933 
523,110 
833,162 
2,221,668 
824,837 
1,144,689 
1,076,705 
909,023 
479,642 
941,616 
872,036 
ote 1 
4,245,046 
611,749 
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Third Federal Reserve District—Philadelphia— 


@ennsylvania—aAltoona 640,169 
Bethlehem 
Chester 





Ne eo 
S33 


-~. 


400,135 
677,171 
655,076 


606,655 
779,320 
619,224 
2,099,346 
575,000,000 
1,603,707 
2,725,309 
1,488,252 
1,925,274 
4,943,800 


591,790,887 


512,522 














—- & 


5,678,447 
11,392,115 
548,029 


ee 








_- 











138,264 
2,547,103 
997,694 

1,491,315. - 
776 








Lancaster 
Philadelphia 
Reading 

















[+] +++) +++et+e] 4+ [4] + 


er 


Scranton 
Wilkes-Barre 
York_ 

®@ew Jersey—Trenton_ 
Total (10 cities) 


1,906,558 
3,088,000 


588,530,929 


William 
New Westminster 
Medicine Hat 








+++tet4te] + 
oOrwre 


1,051,634 
206 


830,673 
999.435 


5,619,200 
696,670,972 














CO | BRASS S eS 
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+ 
~ 


467,606,471 











4,365,734 
564,163 





Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 3,813,243 
Cincinnati 102,193.828 
Cleveland 247.683,579 
coeeeeene 17,794,300 


1,957,882 
@ennsylvania—Pittsburgh__________ 




















271,678,589 


3.299.281 
95,588,312 
200,221,973 
12,131,400 
2.236.651 
3,625,045 
244,734,376 


3,241,021 
83,986,779 
170,486,585 
13,752,100 
2,399,272 
4,479,571 
198,572,205 


2,610,575 
65,791,809 
126,368,628 
12,389,400 
1,769,706 
4,739,875 
145,757,813 





4,054,962 
‘Total (7 cities) 649,176,383 





561,837,038 


476,917,533 


359,427,806 








1,140,861 
901,766 
706,902 
831,148 

1,159,631 

















1,189,248 
752,132 
678,576 
542.612 

1,277,445 


J+++] 4+] | +44 


a 


582,532 
1,263,860 


1,033,696 
852 278 


522,061 
1,171,566 





Total (32 cities) 505,643,936 


*Estimated. 





472,560,763 


3 | OWSOPOWAMHSAHOM Ow 
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485,358,356 


568,381,267 
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now been adjusted so as to present the figures on the basis of the 
method now employed. A further adjustment was made for the six 
months ended July 31, 1942, for the reserve for insurance no longer 
required. This reserve was not required at July 31, 1942, but was not 
taken into income at that time, being credited direct to earned sur- 
plus. it was subsequently decided to credit the income accounts as 
detailed in the annual report for the year ended Jan. 31, 1943, and 
the figures for the six months ended July 31, 1942, have been ad- 
justed accordingly. The effect of these adjustments was to increase 
the net profit for the six months ended July 31, 1942, by $169,241. 

(2) The adjusted provision for Federal income taxes of $1,454,000 
for the six months ended July 31, 1942, was computed at the effective 
rate for the year ended Jan. 31, 1943.—V. 158, p. 390. 


Georgia Power Co.—Earnings— 

eriod Ended Aug.31— 1943—-Month—1942 1943—-12 Mos.—1942 
ious revenue : $3,994,804 $3,669,046 $46,204,009 $40,187,760 
Operating expenses_-___ 1,650,311 1,360,085 17,005,241 17,462,826 
Provision for deprec._- 394,356 374,250 4,651,456 4,341,040 
General taxes 1,131,011 1,136,284 3,946,413 3,670,633 
Federal income taxes-- Satna 953,770 2,962,075 
Fed. excess profits taxes a bere RN oF 9,480,414 2,485,032 


$798,427 $10,166,716 
311,355 3,770,560 





$9,266,154 
3,810,600 


$819,125 
302,525 


$516,600 
223,005 


Gross income 
Int. and other deducts. 





$6,396,156 
2,676,064 


$5,455,554 
2,676,064 


$2,779,490 


$487,071 
223,005 


Net income -.__-.--- 
Dividends on pfd. stock 





Balance $293,595 $264,066 $3,720,092 


-—V. 1&8, p. 984. 


Georgia Southern & Florida Ry.—Earnings— 
August— 1943 1942 1941 
Gross from railway---- $679,663 $489,734 $287,830 
Net from railway 355,752 231,788 98,502 
Net ry. oper. income__-_ 123,275 107,064 55,196 
From January 1— 
Gross from railway---- 
Net from railway ~~ 
Net ry. oper. income__-_ 

—vV. 158, p. 984. 


Grand Union Co. (& Subs.)—Earnings— 


————3 Months. 6 Months———— 
Period Ended— Aug. 28, °43 Aug. 29, 42 Aug. 28, '43 Aug. 29, 42 


Net profit after all taxes, 

depreciation, $130,055 $91,107 $174,432 
*Earnings per share_-_- $0.58 $0.41 $0.78 

*On the 222,738 shares of common stock. 

Retail sales for the quarter ended Aug. 28, 1943, were $11,365,926, 
compared with $11,264,257 for the same three months of 1942.—V. 158, 
p. 87. 


(W. T.) Grant Co. (& Sub.)—Earnings— 

6 Months Ended July 31— 1943 1942 1941 
$75,676,334 $66,108,181 $53,884,954 
71,123,295 62,334,872 50,894,786 


$4,553,039 $3,773,309 $2,990,168 
0,51 22,420 21,127 


691,546 
26,616 


1,180,000 


1940 
$195,568 
34,346 
8,320 


5,074,522 
2,557,654 
817,028 


3,080,611 
1,190,113 
496,134 


2,508,974 
847,318 
433,900 


1,676,444 
303,882 
86,925 





$238,465 
$1.07 





Operating profit 
Other deducts. (less sundry income) 30,512 
Provision tor deprec. and amortiz. 

of leasehold improvements 832,045 
Interest paid (less interest earned) 62,450 

540,000 


Prov. for Federal income tax and 
surtax (estimated) —.---.~.-~~~-- we 
Prov. for Fed. exc. profits tax, est. *1,989,000 
$1,099,032 
$0.78 


767,603 
80,355 
525,000 
1,612,000 





Net profit 
tEarnings per share 

*After post-war refundable portion. 
common stock. 


Comparative Consolidated Balance Sheet, July 31 
1943 
$8,120,031 

444,744 
47,916 
1,033,719 
26,837,043 
1,613,463 


646,000 


$765,931 $1,070,879 
$0.50 $0.75 


*+On the 1,189,354 shares of 


1942 
$7,420,046 
99,530 
74,212 
279,102 
26,985,911 
1,514,704 


U. S. Treasury notes and war bonds 

U. S. war saving stamps (for resale) 

Accounts receivable 

Merchandise inventories 

Cash surrender value of life insurance 

Refundable portion (post-war) Fed. exc. profits 
tax (estimated) 

Advances to and security deposited with land- 
lords, to be repaid over a term of years 

Amounts expended on building construction, to 
to be repaid by owners re 

Real estate mortgages receivable____________- a 

Employees’ notes and accounts receiv., partly 
secured 

Sundry accounts, notes, claims and investmts.; 
funds in closed banks and restricted balance 
(less reserve) = 

Advance payment on purchase of property___- 

Land, buildings and improvements (less reserve 
for depreciation) —- ~~ od oN aie 

Funiture and fixtures (less reserve for deprec.) 

Alterations and improvements to leased prop._-_ 

Prepaid taxes, rents and ins., supplies, etc... 


345,875 407,056 


19,124 
72,000 


125,051 
88,000 


24,425 25,632 


7,354 
1,000 


7,839,826 
4,728,363 
6,117,343 
1,728,592 


7,920,611 
4,412,170 
6,605,063 
1,795,443 





| TSE ASSEN ee one sith jo ay into ince oo tala fasapen tk ~ $59,626,818 $57,757,456 
Liabilities— 
Accounts payable : 
Real estate mortgages and mortgage bonds pay- 
able within one year... __...._.-..___ es ain 
Accrued accounts 
"Provision for Federal] income taxes (est.)..._ 
-Real estate mortgages and mortgage bonds pay- 
ML Ae SOT: OS en 5 - 
Tenants deposits under leases_.....________ Vi 
Reserve for taxes or other contingencies 
Reserve for repainting stores 
Reserve for flood losses 
5% cumulative preferred stock (par $20)__---- 
Common stock (par $10) 
Surplus 


$8,268,990 $7,220,539 
139,728 
1,157,838 
4,196,105 


384,327 
1,226,945 
3,639,905 


4,428,761 
28,765 
177,312 
275,297 
58,418 
6,976,675 
11,893,540 
22,267,883 


4,818,588 
23,890 
865,000 
262,276 
41,768 
6,976,700 
11,893.540 
20,161,484 





$59,626,818 $57,757,456 


*Less U. S tax notes purchased for payment of such taxes when 
due: 1943, $2,330,000; 1942, none- 


September Sales Up 7.8%— 


Period End. Sept. 30— 1943—-Month—1942 1943—-9 Mos.—1942 
Sales $13,635,321 $12,648,729 $110,590,562 $99,171,124 
—V. 158, p. 1034. 


' Great Northern Ry.—Earnings— 


& August— 1943 1942 1941 1940 

ross from railway___. $18,685,538 $16,404,827 $13,768,122 $11,880,012 
Net from railway 8,283,451 8,232,819 Secret 5,264,611 
Net ry. oper. income... 3,031,548 3,824,739 3,915,139 3,559,431 


From January 1— 
Gross from railway... 124,933,446 98,519,200 77,789,843 62,845,831 
Net from railway 48,436,883. 38,764,853 29,682,440 20,899,184 
Net ry. oper. income... 19,029,411 20,169,714 18,710,769 12,553,377 


—V. 158, p. 984, 


Gulf Oil Corp.—Earnings— 
6 Months Ended June 30— . 

Consolidated net income after all charges but 
before taxes and contingencies 

Provision for income taxes 

Reserve for contingencies. 


1943 1942 
$17,266,806 $17,039,856 
4,644,441 4,780,888 
1,500,000 


$11,122,365 $12,258,968 
$1.23 $1.35 





Consolidated net income 
Earnings per common share___ 





The report stated that ‘‘the limitations imposed on transportation 
facilities had a drastic effect on the quantity of foreign production 
of crude oil sold, which materially affected the comparison of net 
profits for the first half of this year with the corresponding period in 
the previous year when the full effect of transportation difficulties 
occasioned by the war had not been felt. 

“We are pleased to report that conditions are improving, with result- 
ing increase in profits of an encouraging nature from foreign crude 
operations and also from domestic operations. 

‘Today reserves, including those previously established, are con- 
sidered sufficient to provide for losses which may result from claims 
in litigation, possible additional income and other taxes, refunds which 
might result in the event of renegotiation of contracts (preliminary 
proceedings for same having been initiated), possible excess cost of 
replacing oil inventories involuntarily liquidated, and for other gen- 
eral corporate purposes.”’—V. 158, p. 1347. 


(H. L.) Green Co., Inc.—September Sales Gain 3.1%— 


Period End. Sept. 30— 1943—-Month—1942 1943-—-8 Mos.—1942 
Sales s $5,324,073 $5,165,989 $40,638,034 $36,763,764 


The company had 151 stores in operation in September 1943, and 
152 in September 1942.—V. 158, p. 1034. 


Haskelite Mfg. Corp.—New Director— 


Walter R. Brailsford of Brailsford & Co. has been elected a di- 
rector.—V. 156, p. 1050. 


Hawaii Consolidated Ry., Ltd.—15-Cent Dividend— 


The company on Sept. 25 paid a dividend of 15 cents per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$20, to holders of record Sept. 15. Like amounts were paid on March 
25 and June 25 last, and on April 10, June 20 and Sept. 21, 1942. 
—vV. 158, p. 87. 


Hercules Powder Co., Inc.—New General Counsel— 


The company announced on Sept. 30 the retirement of John A. 
Graves as General Counsel, and the appointment of E. Way High- 
smith, Assistant General Counsel, to succeed him.—V. 158, p. 1347. 


Heyden Chemical Corp.—To Manufacture Penicillin— 


According to an announcement, ground is being broken near Prince- 
ton, N. J., for a new laboratory costing nearly $1,000,000 to manu- 
facture the drug “penicillin.” This drug has received wide publicity 
in recent months since it is considered many times more powerful 
than the sulfa group of drugs and is less toxic in its after effects. 

This new laboratory is being constructed by the Government and 
will be operated under contract by the Heyden Chemical Corp. 
—vV. 158, p. 486. 


Holly Sugar Corp.—Seeks To Retire Part of Preferred 
Stock— 


Holders of preferred stock are being notified that the corporation 
has available in the sinking fund the sum of $100,074 which will be 
used to purchase on Nov. 1, 1943 an amount of preferred stock 
sufficient to exhaust this sum. The stock will be purchased at prices 
not to exceed $115 per share plus all unpaid and accrued dividends. 
Offerings should be presented at the Chase National Bank, transfer 
agent, 11 Broad St., New York, N. Y., on or before Oct. 18.—V. 156, 
Pp. 1327. 


Home Insurance Co. of Hawaii, Ltd.—$1 Dividend— 


The company on Sept. 15 paid a dividend of $1 per share on the 
common stock, par $20, to holders of record Sept. 10. This compares 
with 60 cents per share paid on March 15 last. During 1942 the 
following payments were made: March 16, 40 cents; June 15 and 
Sept. 15, 60 cents each; and Dec. 15, $1.—V. 157, p. 1271. 


Hotel Taft, N. Y. City—Distribution— 


Additional funds are now available for distribution on participation 
certificates in the Prudence-Bonds Corp. Hotel Taft issue (other than 
cgertificates deposited under the plan of reorganization for Hotel Taft) 
in the amount of .021366675% of the original principal amount of such 
certificates. Holders of such certificates may receive such distribution 
by forwarding by registered mail or presenting their certificates (to- 
gether with all appurtenant coupons maturing July 1, 1933 and there- 
after, in the case of bearer certificates) at the office of the Bank of the 
Manhattan Company, depositary, 40 Wall Street, New York, N. Y.— 
V. 148, p. 3534. 


(The) House of Westmore, Inc.—Accrued Dividend— 


A dividend of 7% cents per share has been declared on account of 
accumulations on the 6% cumulative preferred stock, par $5, payable 
Oct. 15 to holders of record Sept. 30. A similar distribution has been 
made each quarter since and incl. April 1, 1941. Arrearages as of 
July 15, 1943 totaled 75 cents per share.—V. 158, p. 191. 


Houston Electric Co.—To Redeem $236,800 Bonds— 


The company has called for redemption as of Nov. 1, 1943, a total 
of $236,800 of first and refunding mortgage 5% bonds, series A, due 
June 1, 1950, at 104 and interest. Payment will be made at the State 
Street Trust Co., trustee, 45 Milk Street, Boston, Mass.—vV. 157, p. 1559. 


Illinois Iowa Power Co.—Bonds Called— 


All of the outstanding first and refunding mortgage 5'2% gold 
bonds, series B, due Dec. 1, 1954, of this company (formerly named 
Illinois Power & Light Corp.) have been called for redemption as of 
Dec. 1, 1943, at 105 and interest. Payment will be made at the Harris 
Trust & Savings Bank, corporate trustee, 115 West Monroe Street, 
Chicago, Ill., or at the option of the holder at the Guaranty Trust Co., 
140 Broadway, New York, N. Y.—V. 158, p. 1278. 


Indiana Associated Telephone Corp.—Earnings— 


Period Ended Aug.31—- 1943—Month—1942 1943—-8 Mos.—1942 
Operating revenues —___~ $191,296 $172,867 $1,450,158 $1,357,756 
Uncollectible oper. rev._ 180 168 1,440 1,323 
Operating expenses ____ 104,694 99,068 816,087 771,059 





Net oper. revenues__-_ 
Rent for lease of oper. 
property 
Operating taxes 


$86,422 $73,631 $585,374 
337 50 827 452 


29,329 33,684 318,699 274,209 


$632,631 





Net oper. income-_-___ 
Net income 


—V. 158, p. 1133. 


Indiana Harbor Belt RR.—Earnings— 


Period Ended Aug.31— 1943—-Month—1942 1943—-8 Mos.—1942 
Ry. oper. revenues $1,406,126 $1,326,788 $11,119,176 $10,497,042 
Maint. of way & struct. 152,939 121,124 888,508 701,891 
Maint. of equipment___ 138,481 118,174 1,153,739 939,559 
Traffic 32,854 31,892 261,868 253,374 
Transportation, rail___- 651,070 572,321 5,349,143 5,016,277 
Other expenses 40,148 37,083 319,916 310,332 


$390,634 $446,194 $3,146,002 $3,275,609 
162,633 235,817 1,257,815 1,455,885 


112,517 94,644 924,998 867,502 


$115,484 $115,733 $963,189 $952,222 
6,242 6,340 49,578 35,165 


Total income $121,726 $122,073 $1,012,767 $987,387 
Miscell. deduct. fr. inc. 3,165 3,172 24,463 24,660 


$56,756 
42,968 


$39,897 
28,136 


$313,105 
199,872 


$310,713 
203,120 





Net rev. from oper... 
Ry. tax accruals 
Equip. and joint facility 





Net oper. income__-_-_ 
Other income 








Income available for 
fixed charges 
Total fixed charges--__ 


Net income after fxd. 
charges 
—~V. 158, p. 985. 


$988,304 
336,808 


$962,727 
334,578 


$118,561 
42,845 


$118,901 
41,734 





$75,716 $77,167 $651,496 $628,149 


Indiana Steel Products Co.—Preferred Stock Offered 
—Public offering was made Oct. 4 of a new issue of 30,- « 
000 shares of 6% convertible pref. stock (par $20) by 
Brailsford & Co., Chicago and Kalman & Co., Inc., St.’ 
Paul and Minneapolis. The price was $20 per share. 

The company is the oldest and largest exclusive manufacturer of. 
permanent magnets in the country. Its executive offices are in Chi- 
cago and its plant at Valparaiso, Ind. 

Proceeds from the sale will be used for additional working capital: 
and for other corporate purposes.—V. 158, p. 1278. . 


Indianapolis Water Co.—Earnings— 


12 Mos. Ended Aug. 31— 1943 1942 
Gross revenues __.._... $3,192,617 $3,070,982 
Oper. maint. and retire. 

or depreciation 
Federal and local taxes 


1941 1940 
$2,945,643 $2,810,612 


1,130,382 
980,072 


979,253 
955,043 


921,363 
729,346 


858,431 
656,864 
$1,295,317 
487,026 
94,625 


$713,666 


$1,082,163 
504,875 
19,686 





Net income - 
Interest charges 
Other deductions 


$1,136,685. 
504,875 
72,329 


$1,294,934 
504,875 
71,655 





Bal., avail. for divs. 
—V. 158, p. 985. 


$557,602 $559,481 $718,404 


Industrial Brownhoist Corp.—30-Cent Preferred Divi- 
dend—To Redeem $100,000 of Bonds—Demand for Ma- 
chine Tool Castings Off— 


The directors on Sept. 23 declared a dividend of 30 cents per share 
on the 60-cent convertible first preferred stock, par $10, payable Oct. 
15 to holders of record Oct. 1. An initial distribution of 90 cents per 
share was made on this issue on April 20 last. 

The directors also elected to redeem $100,000 of outstanding general 
mortgage 20-year convertible 6% income bonds. Formal notice will be’ 
issued by the Bay Trust Co., Bay City, Mich. 

Hoyt E. Hayes, President, on Sept. 27 said in part as follows: 

“The volume of incoming orders is satisfactory at the Bay City 
plant. However our volume at our Elyria Foundry is falling off rather 
sharply due to a let-up in the demand for machine tool castings, as 
well as to a serious manpower shortage in the foundry industry.”— 
V. 158, p. 985. 


Interstate Department Stores, Inc.—September Sales— 


Period End, Sept. 30— 1943—-Month-—-1942 1943—-8 Mos.—1942 


Sales $3,399,382 $3,335,059 $25,807,967 $22,576,685 
—V. 158, p. 1134. 


Jewel Tea Co., Inc.—Latest Sales Off 5.21%— 


Period Ended Sept.11— 1943—4 Wks.—1942 1943—36 Wks.—1942 


Sales $3,892,498 $4,106,589 $36,123,053 $35,842,925 
—V. 158, p. 986. 


Keystone Custodian Funds, Inc.—Dividends— 


The corporation announces a special dividend of 60 cents per share 
and a semi-annual distribution of 75 cents per share on the Series 
““B-2” shares and a special of 20 cents and a semi-annual of 30 cents 
on the Series “‘S-3’ shares, all payable Oct. 15 to holders of record 
Sept. 30. A semi-annual of 80 cents and a special of 25 cents were 
disbursed on the Series “‘B-2’’ shares on April 15, 1943, while on 
March 15 last a semi-annual of 30 cents was paid on the Series 
“$-3”’ shares.—V. 158, p. 579. 


Lake Superior & Ishpeming RR.—Smaller Div.— 


A dividend of 20 cents per share was paid on the capital stock, 
par $20, on Sept. 24 to holders of record Sept. 15. This compares 
with 50 cents each paid on April 6 and June 30, last.—V. 158; p. 1348. 


Lava Cap Gold Mining Corp.—Earnings— 


6 Months Ended June 30— 1943 1942 1941 * 
Income from product $424,823 $707,096 $748,220 
Home office expenses 14,856 12,982 13,802‘ 
Operating expenses 458,771 532,477 607,292 


*$127,126 
1,430 


*$128,556 
23,658 
*$104,898. 





PARA RRS Se dint scenic de line 


PET ND Mane Pe $48,804  *$161,637 
Miscellaneous income______.___ ins. 


2,193 3,123 
$46,611 *$164,760 
39,820 
*$124,940 





Total loss 
Estimated Federal and State income 


and capital stock taxes 927 





Net loss before depletion 
*Profit. 


$47,538 


Comparative Balance Sheet, June 30 
Assets— 

Cash 
Accounts receivable, smelter 
Accounts receivable, miscellaneous 
Bullion on hand, net proceeds 
Concentrates in transit and on hand, net proc. 
Ore and intermediates in process 
Inventories, stores and supplies 
Investments 
Mining properties 4 
*Buildings, equipment and improvements.__.__ 
Intangible assets 
Deferred items 
Other assets 


1942 
$236,774 
30,915 


37,500 





$2,785,578 $2,935,915 ; 
Liabilities— 

Payroll accrued 

Accounts payable 

Taxes payable, Federal, State and local, includ. 
payroll taxes and deductions, but after apply- 
ing U. S. tax notes contra income taxes 

Compensation payable for accidents___..____ 

Employees’ bond subscriptions.__.......____- 

Reserves Ant ree TE LE ALS ERIN RE Sie SO 343,885 

Capital stock (par $1)-_- as sin nina aces ca-enloiiaaact 2,451,757 

Deficit (net loss, half-year end. June 30, 1943) 47,538 

Paid in on treasury stock sold__._.___________ 770 770 


$7,369 $21,731 


17,399 


19,698 * 

4,054 10,994 
90 eS" 
419,566 
2,445,757 





TORRE i505 ue noe. $2,785,578 $2,935,915 . 


‘—— depreciation of $203,420 in 1943 and $165,624 in 1942.—V. 156, 
p. 1 i ; 


Lee Rubber & Tire Corp.—75-Cent Distribution— 


A dividend of 75 cents per share has been declared on the common 
stock, payable Oct. 26 to holders of record Oct. 15. A like amount 
was disbursed on Feb. 1 and Aug. 2 last, and on Feb, 1, Aug. 1 and. 
Oct. 26, 1942.—V. 158, p. 379. 


Lehman Corp.—Quarterly Report— 


A net asset value per share of the corporation of $37.51 on Sept. 
30, 1943, is announced to stockholders by. Robert Lehman, President, 
in a report covering the first quarter of the-corporation’s fiscal year. 
This value shows an increase over the comparable figure of $37.35 
as of June 30, 1943. 

No reserve for Federal income tax on unrealized appreciation of the ‘ 
corporation’s portfolio has been deducted from the tet asset values. 
Mr. Lehman states that ‘unless conditions change materially, it is 
reasonably certain that the corporation will elect to be taxed for its 
current fiscal year as a ‘“‘regulated investment company” under the 
Internal Revenue Code. Under the circumstances, Mr. Lehman points 
out, it is impracticable to estimate the amount of Federal income tax, 
if any, that would be payable if the unrealized appreciation were 
realized, since the corporation would be relieved of such tax liab P 
on all taxable gains to the extent that they were distributed during 
the years in which realized. 

Gross assets of the corporation on Sept. 30, were $75,287,092. Cash, 
receivables and Government bonds amounted to $8,701,216, or 11.6% | 
of gross assets, common stock, 75.3%, preferred stocks and bonds 
other than Governments, 12.9% of gross assets. The corporation did 
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not repurchase any of its own stock during the quarter. it 
The report shows that of the $66,427,514 market value of securities, 
> exclusive of Government bonds, held on that date, the largest single 
concentration of investment was in the oil industry in which the cor- 
poration had common stock holdings with a total market value of 
$11,202,359. The next largest group of common stocks was that of 
merchandising companies, $7,247,350. Holdings of public utility securi- 
ties, including bonds, preferred’ and common stocks, had a market 
value of $9,999,111. 

During the past quarter, the corporation's portfolio changes resulted 
in the net sale, on balance, of $774,712 of securities, exclusive of 
Government bonds. 

The current report shows that each presently outstanding share has 
received $17.3124 in dividends during the 14 years since the forma- 
tion of the corporation on Sept. 24, 1929. 


Earnings, Three Months Ended Sept. 30 


Interest on U. S. Govt. 1943 1942 1941 

obligations —_ ‘ $13,868 $9,905 $7,594 
Int. on other bonds-_- 28,438 39,883 47,889 
Cash divs. (excl. amts. 

attrib. to corp.’s stk. 

owned during period) 634,881 
Taxable divs. in secur... 468 
Prem. on secur. loanéd_ 2,255 


$679,911 $639,078 


1940 
$35,763 
44,006 


583,648 
5,642 


635,639 532,788 
7,102 3,850 
$698,223 $616,407 
Prov. for franchise, cap. 
stk. and misc. taxes. 
Registration, trans., cus- 
tody of secs., legal & 
auditing expenses-_-- 14,583 
Other oper. expenses___ 91,901 
Prov. for Fed. inc. tax. t 


Net ordinary income-— $544,545 $498,154 $550,695 $477,700 


*Includes State and miscellaneous taxes. *No provision has been 
made for Federal income tax on net ordinary income as it is reason- 
ably certain, unless conditions change materially, that the corpora- 
tion will elect to be taxed as a “regulated investment company” jor 
the fiscal year ending June 30, 1944, and will distribute substantially 
all of its net ordinary income. 


Notes—(1) The net realized profit on investments for the three 
months ended Sept. 30, 1943, was $87,989. _The net unrealized appre- 
elation (after an allowance for certain State and other taxes but 
without any allowance for Federal income tax thereon) of the cor- 
poration’s assets on Sept. 30, 1943, based on market quotations, or, 
in the absence of market quotations, on fair value in the opinion of 
the directors, was approximately $11,913,827. The net unrealized 

“appreciation on June 30, 1943, computed on the same basis was 
approximately $11,723,873. ' 

(2) Taxable dividends paid in securities have been taken into income, 


the basis being the market value of such securities on the ex-dividend 
dates. 


28,883 16,249 23,395 


11,624 
68,051 
45,000 


11,406 
90,727 
22,000 


10,208 
101,177 
*27,322 





Comparative Balance Sheet, Sept. 30 


Assets— : 1943 1942 
Securities owned (at average cost) $54,249,124 $56,315,274 
Cash ot 1,509,643 1,694,908 
U. S. Govt. obligations (at average cost) ; 4,280,284 
Real estate investments 930,688 
Miscellaneous investments and advances______ 54,220 
Receivable for securities sold__.._._.________- 10,647 


Dividends received and interest accrued _---__- 292°789 288,963 





$63,223,265 $63,574,984 


Liabilities— 
+Capital stock 
Dividends payable 
Payable for securities purchased____.________ ah 
Deposits received for securities loaned 
Reserve for accrued expenses and taxes 199,043 159,395 
Capital surplus 81,671,927 83,673,396 
Profit and loss on invst. and spec. divs, paid__Dr25,772,749Dr25,315,820 
Undistributed net ordinary income 4,448,187 4,526,086 
$Treasury stock Dr196,500 Dr2,105,976 


$1,982,377 
493,469 
219,010 
178,500 ~ 


$2,086,884 
495,594 
55,425 





$63,223,265 $63,574,984 


*Represented by 1,982,377 shares in 1943 and 2,086,884 shares in 
1942, of $1 par. {Represented by 8,500 shares in 1943 and 104,507 
shares in 1942.—V. 158, p. 194. 


Lerner Stores Corp.—Sept. Sales Increase 6.7% — 


Period End. Sept. 30— 1943—-Month—1942 1943—8 Mos.— 1942 
Sal $5,565,240 $5,216,825 $47,452,056 $38,853,533 


Little Miami RR.—Acquisition Approved— 


The stockholders recently approved an agreement for the acquisition 
of the Columbus & Xenia RR. through a transaction involving share- 
for-share exchange of 35,724 shares of capital stock. 

All assets of the C. & X. would be taken over by the Little Miami 
in addition to a remaining one-third interest in Dayton & Western 
RR. and Dayton, Xenia & Belpre RR. The Little Miami previously 
held a two-third interest in both the latter roads. 

The Little Miami is operated by the Pennsylvania RR. under a 
99-year lease renewable foreover.—V. 146, p. 757. 


Loose-Wiles Biscuit Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 
the common stock, par $25, both payable Nov. 1 to holders of record 
Oct. 16. An extra distribution of like amount was paid on this issue 
on Nov. 1 last year and two years ago.—vV. 158, p. 674. 


Lukens Steel Co.—Official Promoted— 


Edward K. Myers, who has been Credit Manager, has been elected 
— Treasurer of the company and its subsidiaries.—V. 158, p. 


McCrory Stores Corp.—Sept. Sales Increase 3.29%— 


Period End. Sept. 30— 1943—-Month—1942 1943—-9 Mos.—1942 
Sales $5,188,117 $5,023,009 $45,703,957 $40,844,826 


The company operated 202 stores in September 1943, and 203 in 
September 1942.—V. 158, p. 1071. 


: (P.) Lorillard Co.—Securities Offered—Public offer- 
ing of a new issue of $20,000,000 20-year 3% debentures, 
due Oct. 1, 1963, was made Oct. 5 by a group of 56 un- 
derwriters headed by Lehman Brothers and Smith, Bar- 

& Co. The offering price of the debentures was 
101%4 and interest. 

Coincident with the offering of the debentures, the 
company announced that 374,391 shares ($10 par) com- 
mon stock are being offered to present stockholders as 
at the close of busines on Oct. 4, at a price of $14 per 

_basis of one share of the new common for 
ares held. The underwriting group for the 
as agreed to purchase any new stock not 
by the present stockholders, whose right to 
will expire at 3 p.m. EWT, Oct. 15. 


are redeemable, otherwise than through the sinking 

. Oct. 1, 1946, at 104%4% of the principal amount; 

incl. Oct. 1, 1949, at 103%; thereafter to and incl. 

1, 1952, at 102% ; thereafter to and incl. Oct. 1, 1955, at 101142%; 

to and incl. Oct. 1, 1959, at 101%; thereafter to and incl. 

. 1, 1961 at 100'2%; and thereafter at 100%; in each case plus 
acerued interest. 


Sinking Fund—An annual amount to retire, at the applicable sinking 
fund redemption price, plus accrued interest, $320,000 of debentures 
on Oct. 1, 1944, and on each Oct. 1 thereafter to and incl. Oct. 1, 


1948, and $600,000 of debentures on Oct. 1, 1949, and on eagh Oct. 
1 thereafter to and incl. Oct. 1, 1962, subject, however, tojcertain 
credits; such amounts in the aggregate being estimated to suffi- 
cient to retire 50° of the issue prior to maturity. The sinkigg fund 
redemption price will be 101°4% of the principal’ amount 

incl. Oct. 1, 1947; 10142% thereafter to and incl. Oct. 

101%‘) thereafter to and incl. Oct. 1, 1953; 101% thereafte 
and incl. Oct. 1, 1956; 100%4%- thereafter to arid 
10042% thereafter to and incl. Oct. 1, 1961; and 
in each case plus accrued interest. 

Application of Proceeds—The proceeds to be received by the com- 
pany from the sale of the debentures are to be applied to the jayment 
at maturity, or the sooner purchasing, of the company’s fc gold 
bonds due Oct. 1, 1944, presently outstanding in the aggregafe prin- 
cipal amount of $5,209,600. The balance of such proceeds gnd the 
proceeds received upon the sale of common stock are'to be fapplied 
to the payment or reduction of the company’s short term loans 
payable to the banks which loans aggregate $19,000,000. © the 
extent such proceeds are in excess of the amount required for such 
purposes, such excess will be applied to payment of expens esti- 
mated at $203,882, incident to the registration, issuance afid sale 
of the debentures and the common stock,, and the balance jwill be 
added to the company’s working capital. ’ 


Capitalization Adjusted.te Give Effect as of June 36, = 


incl. Oct. 1, 1959; 
west Seated 


100% 


to Present Financing 

Authorized 
$6,195,450 
20,000,000 20,000,000 


Outstanding 
5% gold bonds, due Aug. 1, 1941_~ $6,195 450 
20-year 3% deb. due Oct. 1, 1963_- 
7‘ preferred stock (par $100)__- 99.576 ‘shs. 9800 shs. 
Common stock (par $10)__..-_----~~- 5,000,000 shs. 2,246,343 shs. 


History and Business—-Company was incorporated in. New) Jersey 
Nov. 24, 1911, pursuant to a decree of the U.S. Circuit Court ffor the 
Southern District of New York, and under the terms of such decree 
acquired certain properties of the old American Tobacco Co. 


Company is engaged in the business of manufacturing andj selling 
cigarettes, smoking and chewing tobaccos, and cigars. The net. sales 
for the year 1942 of the company and its subsidiaries (including 
approximately $47,706,000 in Federal Revenue Stamps) were $100,- 
526,158, made up approximately as follows: cigarettes 71.5°0, tobaccos 
19.0%, cigars, 7.0%, miscellaneous 2.5%. j 


The principal product of the company is “Old Gold” etd rettes. 
The sales of this brand of cigarettes account for over halfjof the 
total sales. Other brands of cigarettes manufactured by the company 
include ‘‘Beech-Nut” and numerous Turkish cigarettes stich as 
‘Murad’, ‘‘Helmar’’ and “Egyptian Deities.’’ All of these cigarettes 
are manufactured in the company’s plant in Jersey City, N. Ji 


The most important smoking tobacco brands are ‘‘Union Ieader,"’ 
“Friends,” ‘“‘Briggs’’ and ‘‘India House.’’ The most important thewing 
tobacco brands are ‘“‘Beech-Nut,’’ “Bagpipe,” ‘‘Havana Blossom’’ and 
“Climax.’’ These brands and other smoking and _ chewing ttobacco 
brands are manufactured in the company’s plants located at Middle- 
town, O., and Louisville, Ky. 

Standard sized cigars manufactured by the company Jfinclude 
‘‘Muriel,’’ ‘“‘Rocky Ford’’ and ‘‘Headline.’’ Little cigars manufactured 
by the company include ‘‘Van Bibber,’’. ‘“‘Leroy” and ‘“Betwgen. the 
Acts.’’ All cigars are manufactured at the company’s plant in Rich- 
mond, Va. 

The company’s products are sold in highly competitive markets 
and its principal brands, particularly “Old Gold” cigaretiés, are 
advertised and promoted extensively. Advertising and sales }promo- 
tion expenses have been substantial during past years, and 
larly during the past two years, and the policy of the company is to 
continue substantial advertising. 

The company secures its product distribution principally jhrough 
direct sales to jobbers who in turn service retail , outlets, though 


many chain store organizations purchase their requirements direct. 


During the same seven-year period the sales of all cigaréttes by 
the company have shown a comparatively larger increase! ~ Such 
sales, including sales for foreign consumption and direct Ito the 
armed forces (for both domestic and foreign consumption), have been 
approximately as follows: ; 

* 6,535,695,000 
8,146,693 ,000 


Volume of Business 


i, SEE Bes: ~ eee 

Ss ic. tl ee 
8,531,376,000 13,87 

10,124,215,000 1943 (7 mos.) --__-- 9,1 


Of the total volume of cigarette sales of the company f 1942, 
approximately 9.82% was direct to the armed forces and 1.19% was 
for foreign consumption. Of the total volume of cigarette sales of the 
company for the first seven months of 1943, approximately 410.957 
was direct to the armed forces and 1.80% was for foreign con ption. 
Combined sales to the armed forces and for foreign consumption for 
each of the years 1936 to 1941 inclusive were negligible, thej largest 
sales in any of such years being in 1941, when such sales weré 2.26% 
of the total volume of cigarette sales by the company for su year. 


Underwriters—The names and addresses of the several underwriters 
and the principal amount of the debentures and the percentage of 
the common stock now offered and not subscribed by the holders of 
outstanding shares of common stock of the company which the! under- 
writers respectively have agreed to purchase are as follows: ° 

Name Debentures 
Lehman Brothers 
Smith, Barney & Co A 9.00 
Adamex Securities Corp 200,000 1.00 
Bacon, Whipple & Co ’ 150,000 -75 
Bear, Stearns & Co 150,000 
A. G. Becker & Co. Inc 400,000 
Blair & Co., 200,000 
Blyth & Co., Inc 800,000 
Alex. Brown & Sons 100,000 
Cie eee ae 0.02 ‘2 200,000 
R. S. Dickson & Co., Inc 100,000 
Dominick. & Dominick 200,000 
Eastman, Dillon & Co 
Emanuel & Co 
Estabrook & Company 
Field, Richards & Co 
Patee - weoeeen. Gee. co ee 
Glore, Forgan & Co 
Golaman, Sachs & Co._.-.--_--.-----+..---- x 
Granbery, Marache & Lord 
Hallgarten & Co 
Harriman Ripley & Co., Inc,.-----~--~----~~-- 

Ira Haupt & Co 

Hayden, Stone & Co 
Hemphill, Noyes & Co 
Hornblower & Weeks 
Janney & Co 

Kebbon, McCormick & Co 
Kidder, Peabody & Co 
Kuhn, Loeb & Co 

Lazard Freres & Co 


579,000 
884,000 
138,000 
543,000 


Stock 
9.00% 


Ne ae) 
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Laurence M. Marks & Co 

Mellon Securities Corp 

Merrill Lynch, Pierce, Fenner & Beane 
F. S. Moseley & Co 

Paine, Webber, Jackson & Curtis 
Reynolds & Co 


E. H. Rollins & Sons Inc 

L. F. Rothschild & Co 

Schoellkopf, Hutton & Pomeroy, Inc._....-~---- ; 
Scott & Stringfellow 
Chas. W. Scranton & Co 
Shields & Company 
Stein Bros. & Boyce 
Stern Brothers & Co..___--_----_-+-__--..-.-- 
Stone & Webster and Blodget, Inc 

Stroud & Company, Inc.-- : 

Spencer Trask & Co 


Union Securities Corp 
Wertheim & Co 


White, Weld & Co 
The Wisconsin Co 
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Consolidated Income Statement 
6 Mos. End. -—Year ended Dec. 31 
June 30, '43 1942 1941 
$ $s 


1940 


53,833,618 100,526,157 
43,915,253 79,470,853 
6,751,553 12,904,091 
36,000 51,750 
3,130,812 8,099,462 5,659,914 5,900,767 
40,261 44,758 40,178 26,781 


Sales, Less disc., etc. 
Cost of goods sold 
Adv., sell., gen. exp. etc. 
Prov. for doubtful acct. 


$ 
77,684,086 
61,446,413 
10,273,905 
63,000 


$ 
82,645,602 
65,372,295 
11,571,391 
42,000 


Operating profit. 
Other income 





Total income 8,144,221 5,700,093 5,927,549 
Interest on bonds-_-- 681,238 687,242 692,928 
Int. on bank loans 7, 75 52,775 3,750 
Other interest 271 210 285 

Provision for Taxes on Income 
P. Lorillard Co.: 

Federal income 

Fed. exc. profits tax 

State income taxes 
Subsidiaries: Fed. inc. 

Fed. exc. profits tax 

State income taxes 
Min, int. in net ine. 


1,019,500 2,372,773 
662,000 
58,146 
124,729 
254,000 
23,585 


1,361,000 1,180,000 
69,153 
118,655 
56,000 
7,837 
16,827 


3,383,167 
1943 


43,541 
25,379 
64,350 
23,943 


64,877 
90,000 
14,000 
13,426 
15,231 





Net income 1,488,384 3,914,702 


Consolidated Balance Sheet as at June 36, 


Assets— 
CasH in Banks and on hand. 
Accounts receivable—customers —_ 
Other accounts receivable & advances : 
Inventories I ce A Rie as Se do atu cca Ee Chit Ar oe, 5 ET: 
Special deposits—for divs. and int.—contra.-._-- 
Investment and advances.__._.__-_______. 
Property, plant, & equipment--__-_- 
Brands, trademarks and goodwill 
Deferred charges... .___- ae 


3,853,050 
. 


$5,572,110 
6,851,723 
233,780 
63,749,114 
671,693 
516,900 
6,572,574 
1 


TOE Foca cndeoeoe. 


Liabilities— . $ 
Notes~ payable—bank loans_- $20,000,000 
Accounts payable—trade — 731,285 
Tax and war bond deductions from 156,824 
Accruals: Taxes TBA 4,273,970 

Payrolls 415,189 

Bond interest 220,240 

Advertising 550,281 

Miscellaneous ak Se 25 eae ieT e ee 175,729 
Dividends declared and bond interest 671,693 
Perided: Reber oo ee et 11,405,050 
7°e ecumul. pfd. stock (par- $100) ______ 9,800,000 
Common stock (par $10)__. : = ap he _. 18,722,908 
Earned surplus Pee acl sv ts hae 


~------- $84,893,130 


Appointment of Successor Trustee— : 


Pursuant to Article 10 of the indenture dated Dec. 1, 1911, as ua § 
plemented, between. P. Lorillard Co: and Guaranty Trust Co. of New. 
York, as Trustee, providing for 7°) gold bonds due Oct. 1, 1944; and 
for 5‘. gold bonds due Aug. 1, 1951, Guaranty Trust Co. of New 
York, having resigned as Trustee under said indenture, as supple- 
mented, subject to the terms thereof, P. Lorillard Co. has appointed’ 
Central Hanover Bank & Trust Co. as Successor Trustee thereunder. 
—V. 158, p. 1349. j 


(Arthur G.) McKee & Co.—Earnings May Exceed Last- 
Year’s— 


Earnings. before taxes for 1943 may be somewhat larger than in 1942, 
Robert E. Baker, Secretary, says in a.letter .to. steckholders accom- 
panying dividend checks. Tax and renegotiation uncertainties make 
an estimate of final net impossible at this time, he adds. i 

The rise in earnings before taxes will reflect the fact the company 
will complete and take profits on a larger volume of contracts in 1943 
than in 1942. The volume of new contracts taken to date in 1943} 
however, is materially lower than in the like 1942 period, Mr. Baker 
says. A considerable volume may be closed before the year-end, he 
adds. : 

During the third quarter the company obtained a short-term bank 
loan ot $100,000, the proceeds being used for construction costs of an 
addition to the present office headquarters of the company.—V. 156, 
p. 2133. . i 


McLellan Stores Co.—September Sales Up 13.1%— 
Period End, Sept. 30— 1943—-Month—-1942 1943—-8 Mos.—-1942 
Re oie wellacteate. | $3,123,678 $2,762,749 $22,358,095 $18,777,969 
—V. 158, p. 1349. ; 


TO Coe SS ‘ Powe i 


Mandel Brothers, Inc.—Earnings— 
6 Months Ended July 31— ; 
a Rey cans Ceara ages : _...-....... $10,386,348 $8,650,661‘ 
Cost of sales and operating expenses.......... 10,030,029 8,667,465 


Profit from operations.__...-.~--~---.--~-~- $356,319 *$16,804\ 
Income credits, interest, rentals, etc......._- 47,290 61,743 


$403,609 
3,148 
267,000 


$133,461 


1943 1942 } 








CSVONG SROOEED on. Sion Statens Lo acs 
Other income charges Bi Fag is at 
Federal income and excess profits taxes, est._- 





Net profit after Federal taxes.._...__~-.-.- 
*Loss.—V. 157, Pp. 1084. 


(R. H.) Macy & Co., Inc.—Annual Report— 


In its annual report to stockholders for the fiscal year ended 
July 21, 1943, company again reported the highest retail sales in its 
history. Jack I. Straus, President, revealed in his message to stock- 
holders that consolidated net retail sales, including those of leased 
departments, for the year ended July 31, 1943, amounted to $166,- 
759,594, as compared with $158,099,778 for the preceding year ended 
Aug. 1, 1942. Net retail sales of the individual stores for the year 
ended July 31, 1943, were: 


R. H. Macy & Co., Inc 
L. Bamberger & Co 
The Lasalle & Koch Company 10,475,039 
Davison-Paxon Company 11,246,612 
The provision for Federal income and excess profits taxes was 
$7,285,000 for the fiscal year ended July 31, 1943, as compared with 
$3,384,000 for the previous year. F 
During the year corporation established a reserve of $600,000 to 
meet extraordinary conditions which may arise during and after the 
present war. This, added to the reserve of $3,100,000, which has~ 
been set up for possible future decline of inventory values, makes a 
total reserve for these purposes of $3,700,000. } 
In his comments on the plans of the corporation for the post-war 
period, Mr. Straus said: ; : 
“We have been actively engaged in various industry and public 
post-war planning considerations. To be prepared for the many, 
post-war readjustments which we will be called upon to meet, a 
committee of ,three, members of the executive committee, has been 
set up to study such subjects for the corporation as a whole. The 
several subsidiaries have also organized responsibility for such work , 
in cooperation with the corporate committee, and in their communities 
are acting with local civic groups in studying plans for the post-war 
period. It is our belief that the successful development of such 
planning for the advancement of the economic and community life 
is indispensable if we are to have the kind of. post-war recovery and 
prosperity which there is every reason to believe is possible.” ~ 
Further commenting on the general affairs of the corporation, Mr. 
Straus reported: . 
“During the past year the corporation has felt the full effect of 
the various governmental measures designed to control inflation and 
to provide for an equitable distribution of scarce goods. The govern- 
mental program includes not only regulatory orders, but requests for 
voluntary action as well. Our operations were adjusted to comply 
with the regulations on the distribution of merchandise hoth frem ‘ 


$20,495 


$107,015,420 
38,022 523 
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stabilization of prices of mer- 
merchandise, and on 


public, on the 

soki, on the delivery ol 
the filling of mail and telephone orders. In the field of voluntary 
action, we have cooperated with the Government's declaration of 
policy with respect to the curtailment of promotional advertising ol 
\ searce merchandise. The War Production Board control of inventories 
of finished goods in the hands of: retailers has had its effect in 
limiting the supply of goods available for civilian consumption and 
probably some limitation will continue for the duration of the war. In 
addition, rationing controls of specific types of merchandise have 
been put into effect by the Office of Price Administration. As a 
result, our inventories at the close of this fiscal year are substantially 
*Jower than a year ago est.* 

“The complex problems resulting from war controls, the continuing 
scarcity of both merchandise and manpower, and unforeseen war 
emergencies make it diffieult to foretell our future course of volume 
and profit. 

“The corporation and its 
in the promotion of important war 
munities and nationally.” 

Comparative Consolidated Income stagione? 


Ended July o 


the source and to the 
chandise bought and 


rendered active assistance 
both in their com- 


subsidiaries have 
programs 


52 Weeks 


Aug. 1, '42 
$ 


166, es. 594 158,099,778 
146,436,802 141,289,352 
Profit , ia aot 20,3 322, 792 16,810,426 
Maintenance and repairs 505. 140 1,648,781 
Depreciation : 2,864,396 2,826,985 
Taxes, other than those applicable to 
goods sold and Federal income taxes 
- Rents paid less rents received 
Interest and debt discount and expense 
Purchase of paid-up annuities for pensioned 
employees . ------ 


Net retail sales, incl. those of leased departs 
Cost‘of goods sold and expenses 


3,333,739 
1,302,500 
468,849 


3,332,898 
1,397,784 
576,379 

1, 231, aco 


‘6, 992 872 4 
523,428 


10, 646, 195 5 
817,954 


and 


Operating profit 
Other income (net) 


Net profit before minority interests 
provision for Federal income taxes 
_ Provision tor Federal normal and surtax 
Provision for Federal excess profits tax 
Interest of minority stockholders in profits (net) 
of subsidiary companies 


11,464,148 
2,384,500 
4,900,500 


6,516,001 
3,237,000 

147,000 
19,240 79,706 


3, 052, 294 


4, 159, 908 


Net profit —_- 
Provision for possible future decline of 
tory values - ¥ 1A 
. Amount added back. ; 
_ Provision for war and post- -war contingene ies 


inven- 
3,100,000 ot 
Cr*3,086,868 ” = 
600,000 a 


3,546,776 


3,052, 294 
3,312,134 3,593,665 
$2.14 $1.84 


Balance transferred to earned ibe 
Dividends age 
?Earnings per share- 


*This represents the amount by which inventories were reduced to 
Aug. 1, 1942, by use of Lifo method, now added back (See Note 2). 
‘ ¢Based on 1,656,067 no par shares of common stock outstanding. 


Notes—i1l) The above consolidated financial statement includes by 
‘consolidation the figures of all subsidiary companies owned to the 
extent of over 50° with the exception of several foreign subsidiary 
companies the investments in which were nominal and have been 
written off, and Macy’s Bank. 

(2) For the year ended Jan. 31, 1942 and for the period ended 
Aug. 1, 1942, merchandise inventories at those dates were stated on 
the basis of ‘“‘cost or market, whichever is lower’’ as determined by 
the retail method of inventory but, in arriving at cost, the Lifo 
(last-in-first-out) method of valuation, based on an index of retail 
price changes was used. At July 31, 1943, merchandise inventories 
also are stated at ‘cost or market, whichever is lower’ as determined 
_by the retail method of inventory but without the use of the Lifo 
method of determining cost. By the use in the two earlier periods 
of the Lifa* method, merchandise inventories and, correspondingly, 
net profits after taxes had been reduced by an aggregate of $3,086,868; 


of this amount $2,281,868 was deducted from net profit for the.year 


ended Aug. 1, 1942. The cumulative Lifo adjustment of $3,086,868 
- has now been added back to profit and loss fer the year ended July 
31, 1943. On the other hand, net profit after taxes for that same 
period has been reduced by $3,100,000 to provide a general reserve 
“jn that amount for possible losses due to future decline in market 
values of merchandise inventories. 

(3) While the fiscal year of the corporation for financial purposes 
was changed during 1942 to end on the Saturday nearest July 31, 
‘ ?ts fiscal vear for Federal tax. purposes continues to end on Jan. 31. 
In making provision for Federal taxes on income at the end of the 
financing fiscal year it is. necessary to estimate income for remainder 
of the tax fiscal year ending Jan. 31 in order to arrive at an effective 
. tax rate which is to be applied to the profits earned from Jan. 31 
. to the end of the financial fiseal year. When the reserve was provided 
as at Aug. 1, 1942 it was anticipated that there would not be a 
“Jiability for excess profits tax for the year ending Jan. 31, 1943; 
however, the profits for the Fall of 1942 were found to be better 
than anticipated and the corporation was required to pay an excess 
profits tax. Had the provision for Federal income taxes for the six 
“months ended Aug. 1, 1942 been made at the effective rate for the 
- tax fiscal year ended Jan. 31, 1943, such provision would have been 
higher by approximately $505,000; accordingly, the net profit for the 
year ended Aug. 1, 1942 would have been lower by that amount with 
.® corresponding increase in the net profit for the year ended July 31, 
1943. 

The provision of $1,929,000 made during the six months ended July 
31, 1943 is at an effective tax rate which includes a proportionate 
part of the excess profits tax which, it is anticipated, will be payable 
for the tax fiscal year ending on Jan. 31, 1944. 

(4) The consolidated net profit applicable to the common 
of R. H. Macy & Co., Inc. 
groups as follows: 


Year Ended— 
Net. profit before Federal 
‘ special provisions: 
R. H..Macy & Co., Inc. group (exclusive of 
groups which - follow)______ y 
L. Bamberger & Co. group “(exclusive ‘of. radio 
group? 
The Lasalle & Koch Co. group_-_~_ ac ttt 
Davison-Paxon Co sia; 


Radio group (Station Wt 


stock 
is segregated among the constituent 


July 31,’43 Aug. 1, 42 


income taxes, and 


$6,538,648 $2,924,626 
1,790,434 
1,153,573 
1,145,443 

816,810 


1,682,340 
598,832 
394,193 
836,303 


$6,436,294 
3,384,000 





$11,444,908 


7,285,000 
dig 613,132 


Consolidated provision for Fed. income taxes_ 
Special provisions —~-..._-_._.--.-_--_.2 





Balance $3,546,776 


*Comparative Consolidated Balance Sheet 


July 31, ’43 
$6,141,530 
22,640,237 


2,373,678 
3,891,753 
22,438,114 
1,108,838 
241,108 


$3,052,294 


Assets— 
Cash on demand deposit and on hand 
United States Government obligations 

Notes and accounts receivable: 
“ . #Regular retail 
t“Cash-Time” and other instalment accts.__ 
* $Merchandise inventories on hand & in transit 
Sundry debtors 
fLand, buildings and equip. not used in oper.__ 
**Investment in Macy's Bank 
Loans ta employees 
Deposits with mutual insurance companies... __ 
Miscellaneous other assets 
Owned property: Land 

++Buildings and building equipment 
tiLeased property and leaseholds 
§$Store fixtures and equipment 
f {Delivery equipment 
Inventory of supplies 
Unexpired insurance, prepaid taxes, etc 
Unamortized exp. in respect of long-term debt 


Aug. 1, "42 
$5,501,530 
6,740,048 


2,348,487 


4,727,660 
33,520,155 


263,606 
1 





Total 





$200,328,347 $97,093,360 


-long used and are well known in the trade. 


Liabilities— 
Notes payable 
Accounts 
Accrued salaries 
Vacation salaries 


(commercial 
payable 


paper) $2,500,000 
3,542,010 
582,701 
665,440 
,517,008 
,050,968 
908,003 
747,627 
,300,500 


$4,145,629 

and commissions 1,007,447 
accrued 693,133 
Accrued . Federal income taxes 4,654,301 
Other accrued taxes 1,033,715 
Accrued interest & misc. accr. labilities 815,543 
Miscellaneous credit balances 990,922 
Portion of long-term debt due within one year ,000,500 
‘**Debentures and notes payable, due after 

one year to 1952 19,954,000 
Mortgages payable, due after one year to 1959 74,750 
Reserve for deferred taxes on profits on instal- 

ment sales. and for possible assessment of 

taxes for prior years_-_- ,457,206 
Reserve for possible future decline of inventory 

values. and for war and post war conting 3,700,000 
Reserve for insurance 50,000 
Reserve for variations in prices of securities 

held by Macy’s Bank ; 
Minority interests in subsidiary 
Common capital stock (no par) 
Earned surplus 
Capital surplus 


,054,045 


50,000 


3,669 
122,622 
41,401,675 
8,623,624 
9,577,341 


$100,328, 347 $97 093, 360 
income account. Less re- 
$177,200 at Aug. 1, 1942. 
1943 and $465,600 at Aug. 1, 


company 113,919 
41,401,675 
8,858,267 
9 77,341 


Total 


*See Note (1) attached to consolidated 
serves of $146,550 at July 31, 1943 and 
iLess reserves of $422,400 at July 31, 
1942. -$On the basis explained in Note (2) appended to consolidated 
income account. {Less depreciation of $13,613 at July 31, 1943 and 
$74,130 at Aug. 1, 1942. **Equity in net assets $780,923 at July 31, 
1943 and $773,820 at Aug. 1, 1942. ;fLess depreciation of $13,971,675 
at July 31, 1943 and $13,064,952 at Aug. 1, 1942. iiLess amortization 
of $12,231,985 at July 31, 1943 and $11,630,899 at Aug. 1, 1942. 
$§Less depreciatiom of $7,003,371 at July 31, 1943 and $6,741,972 at 
Aug. 1, 1942. {{Less depreciation of $294,829 at July 31, 1943 and 
$282,995 at Aug. 1, 1942. ***Less debentures held in treasury of 
$196,000 at July 31, 1943 and $150,000 at Aug. 31, 1942.—V. 157, 
p. 2350. 


Maine Central RR.—Earnings— 


Period Ended Aug.31—- 1943—-Month—1942 1943—-8 Mos.—-1942 
Operating revenues - $1,600,055 $1,416,992 $12,452,880 $11,462,868 
Operating expenses 1,167,400 982,539 8,470,784 8,069,678 

$432,655 

214,362 
Cr7,985 
23,103 





$3,393,190 
1,400,693 
Dr64,503 
176,995 


Net oper. revenues 
Taxes 
Equipment rents — = 
Joint facil. rents, Dr__- 


$434,453 
204,055 
Cr13,693 
18,907 


$3,982,096 
1,892,719 
Cr3,093 
166,543 





Net ry. oper. income 
Other income ___-_--__~ 


$203,175 
78,968 


$225,184 
78,833 


$1,925,927 
486,982 


$1,750,993 
422,076 





Gross income - 
Deductions, rentals, in- 
trest, etc. 


$282,143 $304,017 $2,412,909 $2,173,069 


154,334 156,139 


$147,878 


1,232,319 1,273,578 





Net income __--_ ~~ $899,491 


—V. 158, p. 1173. 


$127,809 $1,180,590 


Memphis Natural Gas Co.—Larger Distribution— 


A dividend of 15 cents per share has been declared on the common 
stock, par ¢5, payable Oct. 25 to holders of record Oct. 15. This com- 
pares with 10 cents paid on July 1 last, and 15 cents on April 10, 
1942.—V. 155, p. 2253. 


(Oscar) Mayer & Co., Inc.—Debentures Offered—Pub- 
lic offering of $3,000,000 15-yr. 34% debs., due 1958, 
was made Oct. 6 at 100% and interest to afford a yield 
of approximately 3.20% to maturity. The underwriting 
group, headed by A. G. Becker & Co., Inc., includes Leh- 
man Brothers, Glore, Forgan & Co, Eastman, Dillon & 
Co., Harris, Hall & Co., Inc., Ladenburg, Thalmann & 
Co., Merrill Lynch, Pierce, Fenner & Beane, Carter H. 
Harrison & Co., Loewi & Co., and The Wisconsin Co. The 
offering represents the first public financing by the com- 
pany in 25 years. 


The debentures will be dated Oct. 1, 1943, will be due Oct. 1, 1958, 
and will be redeemable at any time at the option of company, in whole 
or in part, upon at least 30 days’ notice, at following respective per- 
centages of the principal, by payment thereof, together with accrued 
interest to date fixed for redemption: to and including Oct. 1, 1945, 
at 103; thereafter, to and including Oct. 1, 1948, at 102; thereafter, 
to and including Oct. 1, 1951, at 101; thereafter, to and including 
Oct. I, 1954, at 100'2; and thereafter at. 100. 


The debentures are also redeemable for the sinking fund on Oct. 1, 
1946, or on any Oct. 1 thereafter, at following respective percentages of 
principal, by payment thereof, together with accrued interest to such 
Oct. 1: in 1946 and 1947, at 10142; in 1948 and 1949, at 101; in 1950 
and 1951, at 10042; in 1952 and 1953, at 100‘; and thereafter at 100. 


History and Business 


Company was incorporated in Illinois on May 26, 1911. The business 
was founded in 1883 by Oscar F. Mayer, now chairman of the board 
of directors. Througout its 60 years of continuous operation the busi- 
ness has been under the direct management of the founder, his 
deceased brother and certain of the members of their families. Oscar 
F. Mayer’s son Oscar G. Mayer, is the President and a director of 
the company. 


Company is primarily engaged in the meat packing and provision 
business, operating a slaughtering, processing and manufacturing 
plant in Madison, Wis., and a processing and manufacturing plant 
in Chicago, Til. It specializes in pork and pork products. Sales for 
the 40 weeks ended Aug. 7, 1943, totaled $75,285,253. 

Company’s products are sold under established trade names of which 
“Oscar Mayer Approved” and ‘‘Oscar Mayer Yellow Band’ have been 
“Oscar Mayer Blue 
Band” and “Oscar Mayer Red Band’’ are newer brands added in 
in recent years. 


Capital Structure (Giving Effect to Present Financing) 


Authorized *Outstanding 
$3,000,000 $3,000,000 
200,000 shs. *136,097 shs. 


fAfter adjustments as 


15-year 314° debentures, due 1958 
Common stock ($10 par) 


*Exclusive of 199 shares held in treasury. 
stated above. 


Note—On Aug. 7, 1943, the company had indebtedness payable to 
banks and. represented by outstanding commercial paper, maturing 
within one year, in the aggregate amount of $2,500,000. 


Purpose 

Net. proceeds from the sale of the debertures are estimated at 
$2,923,141 after deducting underwriting discounts or commissions and 
other expenses in connection with the sale of the debentures. Such 
net proceeds will be used to prepay the 258‘) notes, maturing serially 
to 1951, of the company, im the principal amount of $2,025,000, held 
by First National Bank of Chicago and First Wisconsin National Bank 
of Milwaukee, requiring in the aggregate for such prepayment ,exclu- 
Sive of interest; the sum of $2,050,312. The remainder of such esti- 
mated net proceeds will be used by the company to carry additional 
receivables and inventories and larger bank balances, to reduce the 
necessity for eurrent borrowings, and to pay current liabilities, 


Underwriters 


The names of the several principal underwriters and the principal 
amount thereof which each has agreed to purclrase, are as follows: 


A. G. Becker & Co., Inc. $800,000 Harris, Hall & Co., Inc.. 250,000 
Lehman Brothers Merrill Lynch, Pierce, 
Glore, Forgan & Co Fenner & Beane 
Eastman, Dillon & Co.__ Carter H. Harrison & Co. 
Ladenburg, Thalmann & 

Co. *- 





250,000 


Statement of Income 
44 Weeks 52 Weeks 52 Weeks 53 Weeks 
Aug. 7, °43 Oct. 31,°42 Nov.1,°41 Nov. 2, 40, 


Period Ended 


Gross sales and over 
rev., less returns and 
allowances ‘ $ 

Cost of goods sold 

Selling, gen. and admin. 
expenses 

Prov. for doubful accts. 


75,285,254 $74,856,570 $44,021,233 $30,993,194 
70,522,781 69,606,680 39,948,146 26,646,087 
3,219,850 

30,000 


4,150,115 
36,962 


3,480,105 
34,821 
$558, 161 
13,336 
$571, 496 
23,464 
75,000 


3,147,266 
59,869 


512 2 623 
26,401 
$1,539,023 
74,802 
60,000 


$1,139,972 
10,918 


$1,062,813 
14,118 
“$1, 076, 931 
76,756 
98,469 


Gross profit $1,5 
Miscell. other income 


Total 
Interest paid 
Prov. for conting. 
Federal normal income 
tax and surtax 
Fed. excess profits tax, 
less post-war ref. cr. 
State income tax 


income $1,150,89 1 
13,152 
125,000 
323,000 311,000 125,000 205,000 
501,300 


40,400 


35,000 11,000 37,000 


$539,5 $555, 707 $337, 033 


Net profit ~ $770, 738 


Comparative Balance Sheet 


Aug. 7,43 Oct. 31, '42 
$853,101 $353,211 
110,000 10,000 


51.202 48,325 
180,472 


Assets— 
Cash : : ; 
U. S. Government securities 
Value of life insurance policies 
Due from Defense ‘eel Corp. 
Accounts receivable 3,891,090 
Inventories __ .__- ° 3,588,930 
Other assets —~_- 98,853 
Properties, at cost (net ) 4,413,337 
Deferred charges 70,495 


2,328,746 
3,793,561 
49,852 
4,268,337 
57,293 





RS oe sts. sie 
Liabilities— 
Notes payable to banks and commercial paper_ 
Serial notes, due Dec. 29- 
Accounts payable (trade) _ 283,182 351,133 
Accrued expenses _____ Estee 650,217 528,132 
Reserve for Federal income taxes 967,268 319,132 
Serial notes due after one year 1,800,000 2,025,000 
Liability insurance reserves___- 25,000 25,000 
Reserves for contingencies_ 2 285,000 ‘ 
Reserves for replacement of basic ‘Jast- in, 


$13,257,478 $10,909,325 


$2,500,000 $1,200,000 
225,000 225,000 


first- 
first-out mventories_ 100,000 

Common stock (par $10) : ,362,96 1,362,960 

Paid-in surplus ___. Nee ner 71,951 

Earned surplus pak Pag LS, f ‘ 4,590,179 

Common stock in treasury - so RC Dri4,161 





. ge en 


----- $13,257,478 $10,909,325 
—V. 158, p. 1349. 


Miami Cepper Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable Oct. 29 to holders of record Oct. 18 A 
like amount was disbursed on April 6 last, and on March 13 and Oct. 
16, 1942.—V. 158, p. 773. 


Michigan Sugar Co.—Earnings— 


Years Ended June 30— 1943 1942 
Profit from operations. $1,223,415 $1,595,031 
Prov. for depreciation. 262,258 247,368 
Interest on loans, net_- 4,238 4,081 
Losses on prop. sold or 

retired during year~_ 62,722 
Prov. for Fed. inc. tax $459,000 
$821,860 


1941 
$1,381,599 
234,771 
9,965 


1940 
$931,746 
234,897 
22,433 


30,553 
111,000 


$532,864 


31,773 


59,572 
383,000 


49,000 


$1,028,283 
627,506 





Profit from oper.__-- 
Loss on invest. in subs. 
Loss on sale of bldg. & 

equip. located in Bay 

City, Mich. —_-- 5 i 
Exc. of net proc. tax ; 
Prov. for contingencies_ 


$542,147 


590,583 


Cr118,381 


75,000  +250.000 





Net profit. ......... $457,147 $690,241 §$189,807 
Divs. on pfd. stock - 378,096 330,597 336,597 


*Excess of net processing tax and floor stock tax refunds including 
interest thereon after payment to growers of $96,930. ‘¢Provision for 
contingencies (including $100,000 for possible additional Federal income 
taxes under pending Revenue Act of 1942). tIncludes excess profits tax 
of $42,000. §Deficit. 

Balance Sheet, June 30, 1948 


Assets—Cash in banks and on hand, $443,834; accounts receivable, 
$586,830; loans and advances to and on behalf of beet growers, $196,- 
352; growing crop expenses, current season, $176,780; inventories, 
$4, 307, 890; miscellaneous assets, $6,599; deferred charges, $56,627; 
property, plant and equipment, $4, 651, 180: total, $10,428,092. 


Liabilities—Bank loans, $500,000; owing to beet growers on 1942 
crop, estimated, $356,862; accounts payabie, trade, $54,720; accrued 
property taxes, brokerage fees, payrolls and miscellaneous other ac- 
cruals, $81,456; accrued Federal processing taxes, $451,840; provision 
for estimated Federal income taxes, $384,412; reserve for contingencies, 
$325,000; 6% preferred cumulative stock ($10 par), $5,319,950; com- 
mon stock (747,108 no par shares), $747,108; capital surplus, $1,776,- 
797; earned surplus, $429,947; toal, $10,428,092.—V. 157, p. 642. 


Mid-Continent Airlines, Inc.—Earnings—Traffic— 


The corporation grossed $132,698.61 in August and has recorded net 
earnings of $128,784.17 this year to date after taxes, according to an 
announcement by J. W. Miller, President. 

Revenue passenger miles in August were 1,289,892, compared with 
803,173 in July, and mail pound miles totaled 29,201,135 in August, 
compared with 20,030,322 in July, according to the announcement. 
Express pound miles also increased to 5,548,632 in August over 3,289,- 
427 in July.—V. 158, p. 1173. 


Minneapolis & St. Louis RR.—Earnings— 


August— 1943 1942 1941 
Gross from railway__.. $1,276,337 $1,179,141 $1,066,780 
Net from railway__ ~~~ 429,476 402,942 357,916 
Net ry. oper. income___ 317,339 304,740 247,258 

From January 1— 

Gross from railway __-- 6,931,656 
Net from railway -_-__~ 1,610,321 
Net ry. oper. income___ 880,400 
—vV. 158, p. 987. 


Missouri-Kansas Pipe Line Co.—Dividends— 


The directors have declared a dividend of 10 cents. per share on the 
common stock, par $5, and a dividend of 142 cent per snare on the 
class ‘“‘B’ stock, par $1, both payable Oct;,22 to holders of record 
Oct. 8. Similar distributions were made on these issues on April 17 
and Dec. 31 last year.—V. 158, p. 1072. © 


1940 
$974,394 
345,412 
244,356 


5,972,991 
1,207,428 
540,642 


9,584,317 
3,098,800 
2,376,379 


8,447,490 
2,373,276 
1,651,885 


Monroe Coal Mining Co.—Ten Sought— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., 
Philadelphia, Pa., will until 12 o’clock noon, War Time, Oct. 
receive bids for the sale to it of 1st mtge. 6‘¢ 25-year sinking fund 
gold bonds dated Aug. 1, 1922, at prices not to exceed 102% and int. 
Bonds accepted are to ‘be surrendered for redemption on or before 
Feb. 1, 1944.—V. 158, p. 1072. 


(John) Merrell & Co. — To Pay Extra Dividends in 
Cash and in Stock— 


Directers on Oct. 5 declared the regular quarterly dividend of 25° 
cents per share in eash and an extra dividend of 50 cents per share 
in cash on the common stock, no par value, both payable Oct. 30 tuo 
holders of record Oet. 15. A stock dividend of one share of common 
stock for each 34 shares held has also been declared, payable on the 
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thereof 


game date. No fractional shares will be issued, but in lieu : 
held on 


stockholders will receive $1.07 per share upon each share 
which a stock dividend is not paid . 
Quarterly cash distributions of 25 cents per share have been dis- 
bursed from Oct. 31, 1942 to and incl. July 31, 1943 Previously, the 
company paid 50 cents per share each quarter V. 158, p. 675. 


Mueller Brass Co.—Earnings— 


Period Ended Aug. 31 1943—-3 Mos.—*1942 
Profit before taxes, etc. $1,542,608 $1,418,386 
Est. Federal income and 

excess profits taxes 
Conting. war-time and 

post-war adj. & exps 


1943 
$5,040,513 


9 Mos.—1942 
$5,263,029 
1,139,000 1,200,000 3,679,000 4,000,000 

300,000 

Net profit ‘ $303,608 $118,386 $1,061,513 $963,029 
tEarnings per share $1.14 $0.45 $4.00 $3.63 

*Earnings for the third quarter of 1942 were reduced by an adjust- 
ment of Federal income taxes, necessitated by the new tax law, part 
of which adjustment was applicable to the two preceding quarters. 

¢On the 265,516 shares of common stock. : 

Fred L. Riggin, President, stated that the estimated earnings. are 
eubject to annual audit and to any adjustments which may arise from 
renegotiation of contracts under the War Profits Control Act. Renego- 
tiation of the company’s earnings for the fiscal year ended Nov. 30, 
1942, is in process but has not been completed, nor have earnings for 
1943 been renegotiated, with the possible material reduction in income. 
—vV. 158, p. 394. 


100,000 100,000 300,000 


Neisner Brothers, Inc.—September Sales Up 9.4%— 


Period End. Sept. 30— 1943—-Month—1942 1943—9 Mos.—1942 
Sales $3,051,682 $2,788,922 $25,140,969 $21,417,839 


—V. 158, p. 1072. 


New England Gas & Electric Association—Output— 


For the week ended Oct. 1, this Association reports electric output of 
22,376,957 kwh. This is an increase of 789,744 kwh., or 6.82% above 
production of 11,587,213 kwh. for the corresponding week a year ago. 

Gas output for the Oct. 1 week is reported at 115,365,000 cu. it... 
an increase of 5,772,000 cu. ft., or 5.27% above production of 109,- 
593,000 cu. ft. in the corresponding week a year ago.—V. 158, p. 1981. 


New England Power Association—Output Up 8.25%— 


The Association reports number of kilowatt-hours available for its 
territory for the week ended Oct. 2, 1943, at 65,857,852, compared 
with 60,836,647 for the week ended Oct. 3, 1942, an increase of 8.25%. 

Output for the week ended Sept. 25, 1943, was 64,878,391 kwh., 
an increase of 3.87% over the corresponding week last year.—V. 158, 
p. 1351. 


New England Telephone & Telegraph Co.—Record 


Revenues— 

J. J. Robinson, President, in a statement sent to stockholders with 
their dividends, payable Sept. 30 at the rate of $1.50 per share, said 
in part: 

“The company is now providing telephone service on a scale sur- 
passing anything which it has experienced since the telephone was 
dmvented here in New England. With over 1,514,000 telephones in 
service we are now handling 6,800,000 local calls and 331,000 long 
distance messages daily. : 

“Total revenues and total expenses have both reached new highs in 
the past year, but the spread between the two has not increased sig- 
nificantly. 

“Although telephones in service continue to gain, over 18,000 orders 
for service have not been filled because of wartime restrictions which 
require that installations be made only when spare facilities are avail- 
able, except for certain essential purposes. As the smali supply of 
telephone equipment is exhausted, the unfilled orders will increase.” 
—vV. 158, p. 1175. 


New Orleans & Northeastern RR.—Earnings— 


August— 1943 1942 1941 
Gross from railway__._. $1,205,688 $999,786 $487,980 
Wet from railway___--- 636,795 521,186 255,163 

* Wet ry. oper. income___ 141,797 119,777 100,998 

Frem January 1— 
Gross from railway__-- 
Net from railway 
Wet ry. oper. income-__-_ 
—V. 158, p. 988. 


New York Fire Protection Co.—Bond Call— 


A first mortgag 4% gold bond, due Sept. 1, 1954, No. 13, for $1,000. 
has been called for redemption as of Oct. 21, 1943, at par and inter- 
est. Payment will be made at The Chase National Bank of the 
City of New York, trustee, 11 Broad St., New York, N. Y¥.—V. 158, 
p. 676. 


1940 
$284,678 
106,782 
50,709 


2,062,137 
708,437 
275,408 


9,530,988 
5,303,975 
1,087,459 


7,212,023 
4,086,732 
1,389,805 


3,414,002 
1,708,489 
855,248 


New York Mutua! Telegraph €0.—To Vote on Lease— 


A special meeting of the stockholders will be held on Oct. 14 for 
the following purpose: 

To approve the execution by the officers of the company, under 
authority of resolution of the board of directors adopted Sept. 20. 
1943, of a supplemental contract dated Sept. 29, 1943 modifying the 
existing lease agreement with the Western Union Telegraph Co. to 
provide for proportionate reduction of the annual rent to the extent 
The Western Union Telegraph Co., as lessee, acquires and so long as 
fit retains ownership of stock of the lessor; and that the lessee shall 
waive all right to participate as a stockholder of the lessor in any 
rent, dividend, or distribution during the balance of the unexpired 
term of the lease on account of rentals payable thereunder.—V. 47, 
P. 81. 


New York New Haven & Hartford RR.—Hearings on 
Reorganiation Plan Resumed Oct. 5— 


Judge Carroll C. Hincks of the U. S. District Court on Oct. 5 
resumed hearing on objections to the proposed plan of reorganization 
for the road which has been in bankruptcy since 1935. 

Although on Sept. 8 Judge Hincks informally told a gathering of 
mearly 80 interstate attorneys that he would expect them to waive 
objections or stipulate them in writing, few had done so at resump- 
tion of hearings. At that time _the court declared failure to reach an 
agreement would continue this “morass of litigation,’ which he esti- 
mated had already consumed ‘over a million dollars” in attorneys fees. 


Post-War Approval of Plan Urged by Pennsylvania 

The Pennsylvania RR. has urged that no plan for reorganizing the 
New Haven be approved until several years after the war. 

Henry S. Drinker of Philadelphia, attorney for the Pennsylvania, 
said that when reorganization proceedings began eight years ago the 
Pennsylvania owned 15%2% of the New Haven’s common stock, but 
~ Bee agg mag 

pponents of the I plan claim that it wipes out the equit 
the holders of the common stock, and Drinker contended that vith 
wartime traffic the road was now earning $13 per share on its stock. 
It would be unfair, he argued, to approve the plan at the present 
time and ‘‘nobody would be hurt’ if the plan were held in abeyance 
for several years. 


Interest Payments Authorized— 

Federal District Judge Caroll C. Hincks on Oct. 6 entered an order 
approving a petition of the New Haven to pay a total of $745,475 in 
bond interest. The payment the company asked to make were: $300,000 
on Harlem River-Port Chester bonds, $50,000 on Naugatuck bonds, 
$70,475 on Housatonic bonds, $7,000 on Danbury & Norwalk bonds and 
$48,000 on New Haven & Northampton bonds.—V. 158, p. 1352. 


Northern Natural Gas Co.—Secondary Offering—Blyth 
& Co., Inc., on Sept. 30 effected a secondary distribution 
of 4,000 common shares (par $20) at $3114 per share, 
with a commission of 60 cents to members of the Na- 
tional Association of Securities Dealers.—V. 158, p.. 1073. 


Niagara Share Corp. of Maryland—Semi-Ann. Report 


The corporation reports that net assets as of June 30, 1943, and 
June 30, 1942, we equivalent to the following: 

June 30, '43 June 30, '42 

. $3,408.48 $2,605.88 

663.39 427.78 

10.83 6.19 


For each $1,000 debenture rend 
For each share of class A preferred_ 
For each share of class B common_- 
During the six months ended June 30, 1943, the corporation pur- 
chased in the open market 210 shares of its preferred stock, which 
shares it holds in its treasury. The directors have no present inten- 
tion of re-issuing such shares. It is the intention of the corporation 
to continue to purchase its outstanding debentures, and preferred and 
common stocks at such times, at such prices, and in such amounts as 
the Board of directors may deem advisable. 
Consolidated Statement of Income and Expenses 
6 Months Ended June 30— 1943 1942 
Gross income a $482,880 $461,475 
General expenses 60,029 64,180 
Interest, taxes, etc. ; ‘ 220,944 235,766) 
Provision for Federal income taxes 2,493 +11,700} 


1941 
$519,179 
70,801 
281,768 


$166,610 
82,065 


$199,413 
75,315 


$149,829 
78,510 


SPGGS : SRUINO iii icc eee wlth 
Dividends on class A preferred stk. 
Dividends on class B common stock 129,657 sith gat ARS, LEE 
tEarnings per share-__-- $0.095 $0.05 $0.06 


*Exclusive of gain or loss on sale or disposal of investments. *tEsti- 
mated reserve for normal tax and surtax based upon the use of an 
aggregate rate of 40%. tOn the average number of class B common 
shares and scrip issued at that time. 


Note—Unrealized depreciation in the value of investments, based on 
cost, decreased $29,730,161 in 1943, increased $1,237,498 in 1942 and 
$1,456,200 in 1941. 

Balance Sheet, June 30, 1943 


Assets—Cash, $947,811; U. S. Treasury obligations, $1,060,000; 
deposit re subscription for U. S. Treasury 142% notes due 1947, $60,- 
000; accounts receivable, $8,013; interest and dividends receivable (less 
reserve), $74,669; investments, $21,544,435; cash deposited with trustee 
for redemption of debentures, $9,740; unamortized bond discount and 
expense, $120,256; miscellaneous assets, $8,503; total, $23,832,827. 


Liabilities—Accounts payable, $25,318; interest and dividends pay- 
able, $193,893; 20-year 54%2% debentures, due 1950, $6,886,000; reserves 
for taxes (partly estimated), $21,640; deferred commissions, $900; 6% 
cumulative class A preferred stock (par $100), $2,500,000; class B 
common stock and scrip (par $5), $6,500,000; capital surplus, $7,705,- 
076; total, $23,832,827.—V. 158, p. 1282. 


Northern Ohio Ry.—Distribution— 


The trustzes have been authorized to make payment as of Oct. 1, 
1943, of amounts equal to the interest which, under the plan of re- 
organization of The Akron, Canton & Youngstown Ry. Co. and The 
Northern Ohio Ry. Co. would have accrued for the period April 1, 1943, 
to Sept. 30, 1943, on the consolidated mortgage bonds, 4% series A, 
issuable to the holders of the first mortgage 5% gold bonds of The 
Northern Ohio Ry. Co. and to the holders of detached complete sets 
of eight coupons bearing the same bond number, dated April 1, 1935, 
to Oct. 1, 1938, both dates inclusive, formerly appurtenant to any 
Northern bonds. 

On Sept. 23, 1943, apetition was filed on behalf of the bondholders’ 
protective committee with the U. S. District Court for authority to 
pay an additional amount equal to the dividends which under the 
plan, would have accrued for the period Oct. 1, 1942, to Sept. 30, 1943, 
on the 5% preferred stock issuable to the said holders of the Northern 
bonds and to the holders of detached complete sets of eight coupons 
bearing the same bond number, dated April 1, 1935, to Oct. 1, 1938, 
both dates inclusive. Hearing on the petition will be held Oct. 4, 1943, 
and if payment is authorized, it will be made together with the pay- 
ment of the Oct. 1, 1943, interest payment, and bonds will therefore 
necessarily be retained by the paying agent until after Oct.-4. 

All such payments will be made upon presentation of bonds by the 
holders thereof to Central Hanover Bank & Trust Co., 70 Broadway, 
New York City, as agent of the trustees for that purpose, and will be 
as follows: 

Interest *Dividend *Total 
+On the registered bonds $12 $18 $30 
On unregistered bonds 10 15 25 
§$On a complete set of eight coupons 2 3 5 


*If dividend is authorized. 

tAnd on the unregistered bonds accompanied by all coupons dated 
on or subsequent to April 1, 1935, and on the unregistered bonds as 
to which complete coupon sets have been previously presented to and 
retained by said agent, when accompanied by April 1, 1939, and all 
subsequent coupons, in respect of each $1,000 principal amount of 
said bonds. 

tAccompanied by less than all coupons dated April 1, 1935, to Oct. 
1, 1938, both dates inclusive, or by no such coupons, if accompanied 
by April 1, 1939, and all subsequent coupons, in respect of each $1,000 
principal amount of said bonds. 

§Dated April 1, 1935, to Oct. 1, 1938, both dates inclusive, presented 
to said agent, accompanied by bond to which formerly appurtenant. 

Prior to the issuance of the preferred stock under the plan, if 
A, under the plan, if finally consummated, the reorganization man- 
agers will detach from such bonds issuable in respect of all stamped 
Northern bonds and of all complete coupon sets, coupons of the 
earliest available maturities appertaining to such consolidated bonds 
of a face amount equal to the amount so distributed and will cancel 
such coupons. 

Prior to the issuance of the preferred stock under the plan, if 
finally consummated, the reorganization managers will print or stamp 
or cause to be printed or stamped upon the certificates for the new 
5% preferred stock (or on certificates representing an interest there- 
in), notation setting forth the amount of such payments on account 
of dividends and the periods in respect of which such payments were 
made.—V. 157, p. 1184. 


Northern Pacific Ry.—Earnings— 


August— 1943 1942 
Gross from railway___. $12,931,452 $10,692,661 
Net. from -railway 5,133,282 4,109,841 
Net ry. oper. income___ 2,888,194 2,704,523 


From January 1— 
Gross from railway... 92,407,725 70,699,801 
Net from railway 34,725,009 21,276,903 
Net ry. oper. income__. 20,037,575 14,768,088 


—V. 158, p. 1282. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. for the week 
ended Oct. 2, 1943 totaled 39,966,000 kwh., as compared with 36,654,000 
kwh. for the corresponding week last year, an increase of 9.0% .— 
V. 158, p. 1352. 


Nunn-Bush Shoe Co.—To Pay Extra Dividend— 

The directors have declared an extra dividend of 20 cents per share 
in addition to the usual quarterly dividend of 20 cents per share on 
the common stock, par $2.50, both payable Oct. 30 to holders of record 
Oct. 15.—V. 157, p. 2453. 


1941 
$8,614,958 
3,392,104 
2,806,139 


51,902,999 
15,274,513 
12,452,560 


1940 
$7,017,590 
2,121,564 
1,705,964 


43,302,938 
9,309,283 
6,852,504 


Outlet Co.—Earnings— 
6 Months Ended July 31—, 

Gross profit on sales 

Income fr. leased depts. and broad- 
casting net profit, after deprec.__ 


1943 1942 
$1,734,565 $1,668,693 


103,404 78,396 75,614 

Total gross profit $1,837,969 $1,747,089 $1,548,743 
Operating and general expenses.__._.__: 1,022,395 1,011,115 986,043 
*Depreciation and amortization____ 53,500 50,000 48,000 


$762,074 $685,973 $514,700 
25,867 28,306 39,315 


$787,940 $714,280 $554,015 
512,500 464,500 249,500 


$275,440 $249.780 
——— $2.42 62.96 


1941 
$1,473,129 








Operating profit 
Other income 





Profit before income taxes 
Provision for Federal income and 
excess profits taxes 





Net profit ‘ 
Earnings per common share... W 


$304.515 


*Exclusive of depreciation charged to broadcasting department. 

For the 12 months ended July 31, 1943, net profit was $585,192, 
or $5.88 a common share, no consideration being given to dividends 
on the $7 first preferred which was called for redemption on Nov. 2, 
1942, or the $6 second preferred stock called for redemption on May 
1, 1943. For the 12 montns ended July 31, 1942, net profit was $659,023 
equal after preferred dividends, to $6.44 a common share. 

Current assets as of July 31, 1943, including $1,715,865 cash and 
U. S. Government securities, amounted to $3,972,911 and current 
liabilities were $1,617,938. This compares with cash and U. S. Gov- 
ernment securities of $994,996, current assets of $3,858,062 an cur- 
rent liabilities of $1,306,716. on July 31, 1942. Inventories were $1, 
571,668 against $1,934,181. 


$1 Dividend— 


The directors on Oct. 2 declared a dividend of $1 per share on 
the common stock, payable Nov. 1 to holders of record Oct. 2i. A 
like amount was disbursed on May 1 and Aug. 2 last as against a 
quarterly of $1.25 on Jan. 25, 1943. Distributions during 1942 were 
as follows: Jan. 26, $1.50; and May 1, Aug. 1 and Nov. 2 $1 each.— 
V. 158, p. 195. 


Oilstocks, Ltd.—$7 Special Dividend— 


A special dividend of $7 per share has been declared on the 
capital stock, par $5, payable out of capital surplus on Oct. 18 to 
holders of record Oct. 8. This is the only payment declared so far 
this year. In 1942, the company paid 15 cents on Dec. 23 and 20 cents 
on July 23. 

The Committee on Security Rulings of the New York Curb Exchange 
rules that the capital stock be not quoted ‘‘ex’’ said special cash 
dividend of $7 per share until Oct. 18, 1943.—V. 156, p. 1956. 


Oppenheim, Collins & Co., Inc.—New Directors— 


Poster W. Doty, Lee B. Morey and Wallen J. Haenlein have been 
elected directors, replacing Gerald B. Brophy, Robert A. Kenton and 
W. F. H. Koelsch.—V. 157, p. 2049. 


Page-Hersey Tubes, Ltd.—To Build New Mill— 


The directors have approved the erection of a new electric weld mill 
of the most modern type and design to be constructed after the war. 
Plans are advanced and could be put into effect at an earlier date 
should war demands so dictate. The company’s export situation has 
remained unchanged, it was stated.—V. 150, p. 1609. 


Parke, Davis & Co.—To Pay 40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the com- 
mon stock, payable Oct. 30 to holders of record Oct. 13. This com- 
pares with 30 cents per share paid on Jan. 30, April 30 and July 31 
last. Distributions during 1942 were as follows: Jan. 31, 40 cents; 
and April 30, July 31 and Oct. 31, 30 cents each.—V. 158, p. 775. 


Paterson & State Line Traction Co.—Bonds Called— 


All of the outstanding Ist mtge. 5% bonds due June 1, 1964, have 
been called for redemption as of Dec. 1, 1943 at 105 and int. Pay- 
ment will be made at the Palisades Trust & Guaranty Co., Englewood, 
N. J.—V. 145, p. 2555. 


Pepsi-Cola Co.—To Pay 50-Cent Diivdend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable Oct. 22 to holders of record Oct. 15. A 
similar distribution was made on April 20 and July 20 last. Payments 
during 1942 were as follows: May 15, Aug. 6 and Oct. 15, 50 cents 
each; and Dec. 18, 75 cents.—V. 158, p. 775. 


“etroleum Corp. of America—Net Assets— 


The corporation reports as of Sept. 30, 1943, net assets of $9.97 per 
share on 1,856,000 shares of capital stock outstanding, against $9.46 
on June 30, 1943, $7.12 om Dec. 31, 1942, and $6.14 on Sept. 30, 1942. 
—V. 158, p. 1176. 


Philadelphia, Baltimore & Washington RR. Co.— 
Calls for Redemption Outstanding Series D 44% Bonds 


The company has elected to redeem on Dec. 1, 1943, all of the 
outstanding general mortgage 442% gold bonds, series D, due June 
1, 1981, at 107% and interest. Payment will be made at the office 
of the company in Philadelphia, Pa., or at the option of the holders 
at the office or agency of the company at 380 Seventh Ave., New 
York, N. Y.—V. 158, p. 1381. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended Oct. 2, 1943 amounted to 120,850,000 kwh., an increase 
of 13,038,000 kwh., or 12.1%, over the same week last year.—V. 158, 
p. 1381. 


Phoenix Iron Co.—$75,000 of Bonds Called— 


There have been called for redemption as of Nov. 1, 1943, out of 
the moneys held in the sinking fund a total of $7,000 of first mort- 
gage sinking fund 6% gold bonds dated May 1, 1926, at 101% and 
interest. Payment will be made at the office of The Pennsylvania 
Company for Insurance on Lives and Granting Annuities, Trustee, 
15th and Chestnut Street, Philadelphia, Pa.—V. 156, p. 1333. 


Pick Hotels Corp., Chicago—Acquisition— 
See General Realty & Utilities Corp. above. 


Pittsburgh & West Virginia Ry.—Earnings— 


Month of August— 1942 1941 
Gross from railway___- $620,767 $453,101 
Net from railway 224,140 139,567 
Net ry. oper. income-_-__ 180,626 115,684 


From January 1— 
Gross from railway____ 4,170,069 3,396,775 
1,418,347 1,191,330 


Net from railway 
Net ry. oper. income___ 1,103,963 979,349 


—V. 158, p. 990. 
Plomb Tool Co.—Larger Regular Dividend—No Extra 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Oct. 15 to holders of record Sept. 30. 
This compares with a regular of 15 cents and an extra of 15 cents 
paid on Jan. 15, April 15 and July 15, this year.—V. 157, p. 2256. 


Plymouth County Electric Co.—50-Cent Dividend— 


The company on Sept. 30 paid a dividend of 50 cents per share on 
the common stock, par $25, to holders of record Sept. 29.—V. 156, 
p. 612. 


Pollock’s, Inc.—Pays 20-Cent Dividend— 


The corporation on Oct. 1 paid a dividend of 20 cents per share on 
the common stock, par $1, to holders of record Sept. 15. This com- 
pares with 15 cents paid on Oct. 15, 1942, and 10 cents on Oct. 1, 
1941.—-V. 156, p. 1420. 


Portland Gas Light Co.—$1 Accrued Dividend— 


The directors have declared a dividend of $1 per share on account 
of accumulations on the $6 cumulative preferred stock, no par value, 
payable Oct. 15 to holders of record Oct. 1. Like amounts were dis- 
bursed on April 15 and July 15 last as against $2 on Jan. 15, 1943. 
From Jan. 15, 1940 to and including Oct. 15, 1942, the company paid 
dividends of $1 per share each quarter. Arrearages as at July 15, 
1943 amounted to $14.75 per share.—V. 158, p. 196. 


Procter & Gamble Co.—To Elect Two Directors— 


-The shareholders will vote on two proposed members of the board 
of directors at the annual meeting on Oct. 13, 1943, a Cincinnati 
dispatch states. The nominees are Frederick V. Geier, President of 
the Cincinnati Milling Machine Co., and Neil H. McElroy, Manager of 
Procter & Gamble’s advertising and promotion department. Filling of 


1940 
$392,293 
105,603 
91,543 


2,765,855 
728,612 
584,556 


5,330,265 
1,966,237 
1,241,827 





Volume 158 Number 4219 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1477 





two existing vacancies on the board will bring it to the authorized 
roster of 14 members.—V. 158, p. 1177. 


Protestant Episcopal Church in the Diocese of Chicago 
(The Bishop and Trustees of)—To Redeem Notes— 


i ¢ have been 
A total of $28,950 series A 5% notes, dated Nov. 1, 1938, 
ealled for redemption as of Nov. 1, 1943,.at 100 and interest. Pay- 
ment will be made at the City National Bank & Trust Co., trustee, 
208 So. La Salle Street, Chicago, Ill.—V. 158, p. 583. 


Public Service Coordinated Transport—Bonds Called 
See Paterson & State Line Traction Co. above.—V. 157, p. 1275. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period Ended July 31— 1943—-Month—1942 ie 7 Mos.—1942 


$ $ 
19,313,349 195,280,690 135,984,741 
234,148 2,065,075 1,697,672 


$ 
28,936,704 
297,542 


Charges for transport._ 
Other revs. and income 


29,234,246 
15,394,198 
1,039,792 





19,547,497 197,345,765 137,682,413 
11,349,106 101,334,940 78,425,973 
776,752 6,971,998 5,349,295 


Total revs. and inc._- 
Operating expenses 
Express taxes -- : 
Interest & discount on 

fundedd debt ---- 
Other deductions -- 


661,912 
50,276 


95,843 
4,893 


690,290 
131,977 


100,097 
7,320 





*Rail transp. revenue 12,692,839 7,320,903 88,216,560 53,194,957 
*Payments to rail and other carriers, express privileges.—V. 158, 
p. 1382. 


Railway and Utilities Investing Corp.—Ann. Report— 


net assets of the corporation at June 30, 1943, including securi- 

Boag lR current market quotations, approximated $42.40 per share of 
convertible preferred stock then outstanding. This compares with $17.07 
per share outstanding at June 30, 1942. These calculations make no 
allowance for expenses such as commissions and taxes which would 
be incurred if the securities were actually sold, or for the fact that 
substantial sized holdings cannot always be liquidated at prevailing 
quotations for smaller quantities. 

Income Accounts, Years Ended June 30 
1943 1942 
$28,304 $50,035 

9,422 7,292 


1941 
$8,886 


Total income 7,237 


Expenses 





$18,883 $42,742 $1,649 
4,398 $23,299 $19,076 
3,759 ease sccdetaahssoit 


*Net income —— ; 
+Net profit on sales of securities _- 
Prov. for Fed. nor. inc. tax & surtax 





Net profit —.....--..---- $19,522 $19,443 $$17,427 


*Before applying net profit or net loss on sales of securities. tCom- 
puted on average cost basis. tLoss. 

Note—The unrealized net depreciation of securities owned at June 30, 
1943, based on the market quotations, was $682,693 less than that 
shown at June 30, 1942. 

Balance Sheet, June 30, 1943 

Assets—Securities, $2,052,381; cash in bank, $198,611; total, $2,250,- 
992. 

i unt due on securities purchased, $16,040; provision 
sik tenae, GUcke?: accrued expenses, estimated, $4,260; $3 convertible 
preferred stock (par $25), $152,325; $3.50 convertible preferred stock 
(par $25), $540,675; class a common stock (par $1), $145,939, class B 
common stock (par $1), $10,000; capital surplus, $1,357,085; net in- 
come for the year ended June 30, 1943, per annexed statement, $19,- 
522; total, $2,250,992.—V. 157, p. 1091. 


(C. A.) Reed Co.—50-Cent Accrued Dividend— , 


A dividend of 50 cents per share has been declared on account of 
accumulations on the $2 cumulative preferred stock, no par value, 
payable Nov. 1 to holders of record Oct. 21. Similar distributions 
were made on Feb. 1, May 1 and Aug. 1 this year. Arrearages as at 
Aug. 1, 1943 amounted to $1.50 per share.—V. 158, p. 584. 


Rochester Telephone Corp.—Earnings— 


Period Ended Aug. 31— 194?—-Month—1942 1943-8 Mos.— 1942 
Operating revenues - $562,185 $517,540 $4,421,169 $4,106,228 
Uncollectible oper. rev. 613 4,600 vs 6,230 
Operating expenses ---- 2,920,429 2,729,979 


362,958 330,498 





$1,496,140 
728,382 


$1,370,019 
704,438 


$199,227 
91,159 


$186,429 


Net oper. revenues__-_ 
4 88,006 


Operating taxes 





$767,758 
548,543 


$665,581 
448,767 


$108,068 
80,070 


$98,423 


Net oper. income 
- 71.578 


Net income wae 
—V. 158, p. 1284. 


Roman Catholic Bishop of Portland—Redemption— 


All of the $3,684,000 outstanding first mortgage 4’ bonds, series K, 
due Oct. 1, 1958, have been called for redemption as of Nov. 1, 1943, 
at 104% and interest. Payment will be made at the First Portland 
National Bank, trustee, successor trustee, 396 Congress Street, Port- 
land, Maine.—V. 158, p. 1284. 


Royal Typewriter Co., Inc.—Considers N. Y. Stock Ex- 
change Listing—Proposes Stock Dividend Payment after 
Share Split Up and Changing of Par Value— 


Directors of the company, seeking to widen distribution of the com- 
pany’s common shares. are considering listing them on the New York 
Stock Exchange, E. C. Faustmann, President, told stockholders in a 
letter mailed with the annual statement Oct. 7. The move is in line 
with the trend toward broader ownership of American corporations, 
Mr. Faustmann said. 

Mr. Faustmann also revealed, in the letter, that the company plans 
returning to the manufacture of typewriters within 90 days after 
the end of the war. He stated that the Roytype Division, which manu- 
factures and sells ribbons and carbons, is responding to a planned 
expansion to the extent of a 55% increase in sales over 1942. Service 
volume has increased 72% in the same period, Mr. Faustmann re- 

rted. 
rhe board has recommended that two steps be taken preliminary 
to Stock Exchange listing, Mr. Faustmann explained. Transfer taxes 
should be minimized by changing the present no par value common 
to an equal number of $1 par value shares. In order to provide more 
suitable distribution of common stock for trading purposes on the 
Exchange, the directorate proposes to pay a stock dividend of three 
shares of the new $1 par value common stock on each outstanding 


share. 
Capital, Surplus Unchanged 


. Shareholders at their annual meeting Oct. 26, 1943 therefore are 

being asked to approve three amendments to the certificate of incor- 
poration. ‘‘The proposed amendments,” explained President Faust- 
mann, in the letter mailed in connection with solicitation of proxies 
and the 1943 annual report, ‘‘will,not involve any changes in the 
capital or surplus of the company; however, the declaration and 
payment of the proposed stock dividend will involve the transfer of 
$805,854 from earned surplus to capital.” 

The amendments propose to change the par value of the common; 
increase the authorized common from 269,704 to 1,078,816 shares 
to make available sufficient common stock to pay the proposed stock 
dividend; and to protect existing relative voting rights of the pre- 
ferred shareholders by increasing the voting rights on existing pre- 
ferred stock from two votes to eight votes per share. 

“The certificate making the proposed amendments effective,’ which 
requires the affirmative votes of holders of two-thirds of the total 
yoting power, Mr. Faustmann explained, ‘“‘will not be filed until 
shortly before the date on which the stock dividend is to be declared 
and, if for any reason it is decided not to declare the stock dividend, 
no action avill be taken pursuant to the stockholder authorization.” 

Conversion of the company’s plant from the manufacture of type- 
writers to that of war materials decreased earnings. 


Claims Excess Profit Tax Refund 


In 1943, net operating profits, after depreciation charges, but before 
provisions for taxes, were $696,005. Provisions for 1943 taxes are 
$369,565. The company is making no provision for Federal excess 
profits taxes for 1943 as none is deemed to be required. To the net 
operating profits for 1943 the company is adding $481,633.65, which 
is a claim for refund on account of Federal excess profits taxes for 
the 1942 fiscal year, and $96,110, representing adjustments of various 
taxes, depreciation reserves, inventories, insurance etc., of prior years, 
thereby making total of $904,183. Dividend payments, including the 
$3 a share on the common stock, totaled $1,069,698, thereby causing 
a net reduction from surplus for 1943 of $165,514. Net operating 
profits in 1942 were $4,594,412, out of which $2,119,822 were provided 
for taxes. 


Net earnings for 19423 were $326,439 or 23 cents a share on the 


‘268,618 no par common shares, after providing for dividend payments 


of $263,844 on the 37,697 shares of $100 par 7°> cumulative preferred 
stock. Earnings from war materials contracts in 1943 are subject to 
renegotiation. Net earnings in 1942 were $2,474,590 or $8.23 a common 
share. Earnings from war materials contracts in 1942 have been 
reviewed by the War Department, and, as a result, an agreement 
has been reached, subject to United States Government approval, 
whereby no refund to the Government is required for 1942. 


In commenting on the company’s earnings, Mr. Faustmann said: 
“Between March 6, 1942, when the production and sale of typewriters 
to civilians was stopped, and Oct. 31, 1942, the company continued 
to manufacture a limited number of machines for the armed services. 
So long as this typewriter production continued, our typewriter ma- 
chinery had to remain in place. After Oct. 31, 1942 this typewriter 
machinery was dismantled, movéd, and stored to make room for 
equipment required for the production of parts for airplane engines, 
propellers, machine guns, rifles, and bullets. 


Accelerates War Production 


“The rapid increase in our war production, once we were able to 
progress with conversion, is indicated by the fact that only 7% of the 
year’s volume was delivered in the first quarter of the fiscal year, 
16% in the second quarter, and 29% in the third quarter. However, 
48% of our total year’s volume of war work was delivered in the 
quarter ended July 31 of this year. 


“The company required neither additional buildings nor land in its 
conversion program, and about a third of our own machinery was 
converted. Practically all new installations were Government financed 
by the Defense Plant Corporation. Our surplus, (which at the end of 
the 1943 fiscal year stood at $9,157,113), enabled us to finance our 
war production without recourse to bank loans, V loans, or other 
financing. A study of the cost that will be entailed in reconverting 
indicates that the amount will be small. 


“Our field organization, of 75 branch offices and hundreds of 
dealers, is intact—and self-supporting. The expansion and promotion 
of our service department, covering the entire country, is continuing 
to render complete and efficient service to the United States Govern- 
ment and the many users of Royal Typewriters. This has resulted 
in an increase of 72% of service volume and has given our typewriter 
salesmen new fields to work in. 

“The Roytype Division, which manufactures and sells ribbons and 
carbons, is responding to planned expansion of production of office 
materials vital to the Government and war industry. Volume of 
sales of ribbons and carbons in 1943 increased 55% over 1942. 

“It is estimated that when conditions permit we will return to 
making the World's Number One Typewriter within ninety days.” 


Consolidated Income Account Years Ended July 31 


1943 1942 
$646,005 $4,594,412 


1941 
*Net profit from operations $5,161,411 
State franchise and income, capital 

stock, personal property and so- 

cial security taxes.__.____ -- ; 162,637 
Federal normal income and surtax_ 206,928 
Federal excess profits taxes__ + 


315,886 
963,890 
$840,045 


» 742,324 
1,049,529 
636,706 


$2,732,853 





Net profit for the period_______~- 
Cash dividends paid: 

On preferred stock.____-_--. 

On common stock. _-___ : 
Earnings per common share_____~ $0.23 $8.23 $9.19 


*After depreciation charges, but before provision for taxes. +No 
provision has been made for Federal excess profits tax as none is 
deemed to be required. {Based on Revenue Act of 1941. 


Note—Under the War Profits Control Act the company’s earnings 
from war materials contracts for the year ended July 31, 1942 have 
been reviewed by the War Department. As a result of such review, 
an agreement has been reached whereby no refund to the Government 
is required for that year. This agreement is subject to approval by 
the United States Government. The earnings from war materials for 
the year ended July 31, 1943 are subject to renegotiation. 


Condensed Consolidated Balance Sheet, July 31, 1943 


Assets—Cash in banks and on hand, $2,121,569; cash in banks— 
withheld from employees, $131,838; U. S. Treasury 3%% bonds due 
April 15, 1944-46 and accrued interest, $976,721; U. S. Treasury tax 
Savings notes—series C—due Sept. 1, 1945 and accrued interest, $603,- 
720; accounts receivable (less reserve for doubtful accounts of $464,915), 
$2,324,623; inventories, $5,098,446; claim for refund on account of 
Federal excess profits taxes (est.), $481,634; investment in Canadian sub- 
Sidiary company (not consolidated), $10,000;* real estate, machinery 
and equipment (less reserves for depreciation of $3,593,525), $2,213,- 
252; deferred charges to expense, $597,525; patents, licenses and good- 
will, $1; total, $14,559,329. 


Liabilites—Accounts payable, $548,002; Federal taxes and employees’ 
bond subscription withheld, $131,838; commissions payable, $24,700; 
accrued salaries, wages, etc., $162,363; accrued Federal, State and 
municipal taxes other than Federal] taxes on income, $208,749; pro- 
vision for Federal normal income and surtax (accrued), $206,928; 
unredeemed merchandise coupons, $81,817; cumulative preferred stock 
(par $100), $3,769,200; common stock (268,618 no par shares), $268,- 
618; surplus, $9,157,113; total, $14,559,329. 


50-Cent Common Dividend— 


The directors on Sept. 29 declared a dividend of 50 cents per share 
on the common stock, and the regular quarterly dividend of $1.75 per 
share on the 7% cumul. preferred stock, both payable Oct. 15 to 
holders of record Oct. 6. Like amounts were paid on April 15 and 
July 15, last. A quarterly dividend of $1 per share was paid on the 
common stock on Jan. 15, last, and in each quarter during 1942.— 
V. 158, p. 397. 


$326,439 $2,474,590 


263,844 
805,854 1,074,472 


263,873 263,882 


1,477,399 


St. Louis-San Francisco Ry.—Earnings— 


August— 1943 1942 1941 
Gross from railway..__ $9,541,152 $7,749,514 $5,045,143 
Net from railway 3,690,060 2,948,573 1,515,155 
Net ry. oper. income___ 2,220,349 2,507,749 1,241,701 

From January 1— 

Gross from railway__.__ 69,649,425 
Net from railway 24,674,547 
Net ry. oper, income___ 15,322,441 
—V. 158, p. 1383. 


1940 
$3,771,800 
650,950 
387,064 


51,250,216 37,656,970 
16,394,698 10,078,846 
13,222,716 7,458,806 


29,303,927 
4,364,935 
1,921,163 


St. Louis San Francisco & Texas Ry.—Earnings— 


August— 1943 1942 1941 
Gross from railway____ $365,819 $307,747 $197,558 
Net from railway 205,428 157,312 86,982 
Net ry. oper. income___ 103,242 119,400 53,814 

From January 1— 

Gross from railway____ 2,830,920 1,236,029 
Net from railway 1,455,681 376,688 
Net ry. oper. income___ 705,034 97,234 


*Deficit—V. 158, p. 991. 


1940 
$109,302 
10,081 
*19,270 


1,966,348 
822,630 
526,170 


909,094 
109,261 
*151,344 


San Antonio Gold Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 3 cents per share 
in addition to the regular semi-annual dividend of 7 cents per share 
on the common stock, both payable Nov. 5 to holders of record Oct. 
20. Like amounts were paid on April 15, last, and on April 20 and 
Nov. 6, 1942.—V. 157, p. 1188. 


St. Louis Screw & Bolt Co.—Bal. Sheet June 30— 


Balance Sheet, June 30 
Assets— 

Cash on hand and demand deposits___________ 
Notes and accounts receivable, customers (net) 
U. S. Treasury certificates of indebtedness 
Inventory  .....- i debts : 
Miscellaneous accounts receivable______- J 
Post-war refund on Federal excess profits tax 
Investments ‘each 
Plant and property Te BF 
Deferred charges to operations__-_~~ 


1943 
$1,791 


1942 
$341,399 
87,920 
352,549 
3.089 
Sei ” 1,863 
oy ¢ 671.362 





WORE ec nteicnis 


Liabilities— 
Accounts payable  ___. 
Accruals Ra TS EE GEL ISR FE Se SS 
7% cumulative preferred stock (par $100). 
Common stock (par $15)_____.___________- 
Capital surplus * 
Deficit 


$1,474,443 


NEE aaa Sen aoe Ae $1,461,996 
$9,038 
129,659 
607,500 
450,660 
3 eebhbaorel 303,360 
cauaaanenabeaeahep eens cb EER im NEN 25,773 


109, 750 





Total __- 


athe $1,474,443 
—V. 156, p. 1509. 


$1,461,996 


St. Louis Southwestern Ry.—Earnings— 


Period End. Aug. 31— 1943—-Month 1942 1943—-8 Mos.—1942 
Operating revenues__.._ $5,462,804 $4,224,492 $41,819,661 $29,635,300 
Operating expenses ____ 2,372,411 2,030,809 18,460,495 15,184,38®@ 


$2,193,683 $23,359,166 $14,450,999 
88,312 625,701 
1,235,000 5,006,883 
85,336 606,650 


$8,211,684 
240,448 199 





Net rev. from ry. oper. 
Tax accruals: ad va- 

lorem 

Federal income taxes 

Other Federal taxes__ 


$3,090,392 


87,636 
1,663,338 
102,139 


654,537 
11,664,402 
755,792 





Railway oper. income__ 
Other ry. oper. income_ 


$1,237,279 
29,867 


$785,036 $10,284,436 
28,011 





Total ry. oper. inc.__ 
Deductions from rail- 
way oper. income__-_-_ 


$1,267,146 $813,047 $10,524,883 $8,411,167 


396,394 


$449,342 
9,307 


363,705 2,816,776 2,420,473 


$5,990,69% 
74,472 
$6,065,166 
2,018,634 


$4,046,531 





Net ry. oper. income_ 
Non-operating income_-_ 


$870,752 
11,208 


$7,708,108 
97,194 





Gross income 


$881,960 $458,649 
Deducts. from gross inc. 


252,224 252,626 


Sn a 


$629,736 $206,023 


$7,805,301 
2,298,488 





Net income 


$5,506,814 
—V. 158, p. 1178. 


Seaboard Air Line Ry.—Earnings— 


August— 1943 1942 
Gross from railway____ $10,565,264 $10,024,401 
Net from railway______ 4,615,776 4,654,670 
Net ry. oper. income___ 2,202,775 2,898,807 

From January 1— 

Gross from railway... 92,226,017 
Net from railway____.. 41,681,538 
Net ry. oper. income___ 23,778,214 

*Deficit.—V. 158, p. 1284. 


1941 
$4,956,144 
1,154,221 
808,551 


67,507,291 
26,202,151 
19,384,071 


41,492,630 
10,654,239 
6,845,216 


31,510, 954 
5,391,279 
2,130,853 


Sears Roebuck & Co.—September Sales Down— 
Period End. Sept. 30— 1943—-Month—1942 1943—8 Mos.—1942 
$ 


Ra ER 
—V. 158, p. 1383. 


$ $ $ 
79,141,546 80,527,208 537,391,818 558,317,702 


Simmons Co.—To Pay 25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 20 to holders of record Oct. 11. A 
like amount was paid on July 14, last, which, with the current 
declaration, will make a total of 50 cents so far this year. 

Payments during 1942 were as follows: July 6, 50 cents: Oct. 16 
35 cents, and Dec. 18, 40 cents.—V. 158, p. 777. 


Sinclair Oil Corp.—Last Mexican Payment— 


Senor Dr. Don Francisco Castillo Najera, Mexican Ambassador to 
the United States on Oct. 1 handed to H. F. Sinclair, President of 
Sinclair Oil Corp., check for $1,500,000, completing in full the pay- 
ment of a total of $8,500,000 which Mexico agreed to pay in instali- 
ments for all of the corporation’s wholly-owned subsidiaries in Mexico, 
according to an announcement. The transaction was the outcome of 
direct negotiations between this corporation and the Mexican Govern- 
ment for a settlement of claims growing out of expropriation of 
American-owned oil properties in 1938.—V. 158, p. 897. 


(L. C.) Smith & Corona Typewriters, Inc.—Director— 
Theodore G. Roehm, General Manager of the company’s Miller- 
Bryant-Pierce division in Aurora, Ill., has been elected a director im 
Place of William A. Mackenzie of Syracuse, deceased.—V. 158, p. 1284. 


South Carolina Electric & Gas Co.—Initial Dividends 


The directors recently declared initial quarterly dividends of 7 
cents per share on the 6% preferred stock, par $50, and of 62% 
cents per share on the 5% preferred stock, par $50, both payable 
Oct. 1 to holders of record Sept. 27.—V. 158, p. 585. 


Southern Pacific Co.—Earnings of Transportation Sys- 
em— 


(Also separately operated solely controlled affiliated companies ) 
Period Ended Aug. 31— 1943-—Month—1942 1943—8 Mos.—1942 
Southern Pac. Transp. $ $ $ $ 

System: 
Total ry. oper. revenues 
Total ry. oper. expenses 


49,730,137 


42,005,074 393,927,621 284,291,856 
31,366,511 


23,613,817 226,829,427 172,298,997 





Net rev. fr. ry. oper. 
Ry. tax accruals_____- 
Eqvip. and joint facil. 

rents, net 


18 363,626 


18,391,256 167,098,194 111,992,859 
10,194,305 


7,883,231 90,165,996 45,019,939 
2,282,874 1,683,514 16,124,827 12,361,552 
54,611,370 
4,313,684 


58,925,053 
514,022 





Net ry. oper. income- 


5,886,447 
Other income incl. divs. 


1,022,541 


8,824,561 
532,224 


9,356,785 
60,726 


60,807,371 
5,513,587 


66,320,958 
464,222 





Total income 
Total miscell. deducts._ 


6,908,988 
62,432 





Income available for 
fixed charges 
Total fixed charges__-- 
Total contingent chrgs. 


6,846,556 
2,236,635 
2,897 


9,296,059 
2,376,954 
2,778 


65,856,736 
18,216,715 
22,863 


58,411,04 
19,223,8 
21,748 





Net income of S. P. 
Transp. System ___ 


*Separately oper. solely 
contr. affil. cos. excl. 
S. P. RR. Co of Mex.: 

Oper. in U. S., net inc. 

Oper. in Mex., net inc._ 

Consol. adjust., credit__ 


4,607,023 6,916,326 47,617,158 39,165,432 


1,069,275 
52,607 
194,426 


177,615 
24,489 
197,735 


5,398,584 
423,169 165,468 
1,559,838 1,566,700 


193,975 





Consol. net income of 
S. P. Transp. System 
& solely contr. affil. 
companies 5,923,331 7,316,166 54,998,750 


*Results of S. P. RR. Co. excluded.—V. 158, p. 1384. 


41,091,576 


Southern Acid & Sulphur Co., Inc.—25-Cent Dividend 
The company on Oct. 1 paid a dividend of 25 cents per share on 
the common stock, no par value, to holders of record Sept. 24. This 
compares with 3742 cents paid on July 1 last and 25 cents on March 
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March 27, $1; and June 


1942 were as follows $ 
155, p. 2372. 


22. 1943. Payments in 
cents each.—V. 


15, Sept. 15 and Dec. 18, 37'2 


Southern Advance Bag & Paper Co., Inc.—Bds. Called 


The company has elected to exercise its right to redeem as of Nov. 
1, 1943 out of moneys in the hands of the trustee, $505,000 of first 
mortgage sinking fund 4%‘) bonds due 1955 at 10342 and interest. 

It has also elected to redeem on the same date out of moneys held 
in the sinking fund a total of $25,000 of bonds of the same issue at 
101% and interest. 

Payment will be made at the office of The 
for Insurances on Lives and Granting Annuities, 
Chestnut Sts., Philadelphia, Pa.—V. 158, p. 1179. 


Company 
15th and 


Pennsylvania 
trustee, 


Southern Ry.—Earnings— 
1943 1942 1941 
$20,926,230 $18,662,004 $12,266,304 
10.077.974 8.786.607 4,923,482 
3.283.482 3,195,690 3,057,132 


1940 
$9,022,384 
_2,561,590 
1,590,106 


August 
Gross trom railway 
Net from railway 
Net ry. oper. income 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. income 


450.213 
963,412 
754,799 


67,173,018 
19,090,070 
11,507,009 


161,932,918 126,437,425 
76,899,909 52,530,327 
23,714,830 23,944,991 


Abandonment and Acquisition— 


The ICC on Sept. 25 issued a certificate permitting (1) abandonment of 
that portion of the Murphy branch extending from milepost T 65.4 to 
milepost T 88.2, approximately 23.7 miles, and (2) acquisition and 
operation of a line of railroad extending from Bryson to Wesser 
Creek, approximately 15.34 miles, in Swain County, N. Cc. 


Leased Line to Refinance 


See Atlanta & Charlotte Air Line Ry.—V. 158, p. 1384. 


Spiegel Inc.—September Sales Off 22.4%-— 


Period End. Sept. 30— 1943—Month—1942 1943—-9 Mos.—-1942 
Sales __- . $2,735,141 $3,525,028 $20,708,687 $28,466,921 
—V. 158, p. 1076. 


Spokane Portland & Seattle Ry.—Earnings— 


August— 1943 1942 1941 
Gross from railway- $2,139,399 $1,835,826 $1,291,372 
Net from railway-- 1,061,489 1,029,962 617,106 
Net ry. oper. income 499,461 782,773 417,507 

From January 1— 
Gross from railway_. 
Net from railway_- 
Net ry. oper. income 

V. 158, p. 1077. 


1940 
$921,679 
299,999 
153,167 


5,973,405 
1,448,331 
427,810 


8,183,271 
3,091,466 
1,786,037 


15,663,853 
7.725.743 


4,182,900 


11,964,136 
5,727,843 
3,963,217 


Standard Brands, Inc.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 
3,174,527 shares of common stock (no par) on official notice of 
issuance. The above figures includes (a) 3,163,277 shares which will 
be issued in substitution for 12,653,108 shares of present common 
stock (no par), previously listed and now outstanding, and (b) 11,250 
shares which are issuable, pursuant to option agreement in lieu of 
45,000 shares of common stock previously listed and reserved for 
issuance pursuant to the option agreement. 

The stockholders on Sept. 9 approved changing the number of shares 
of common stock which the company is authorized to issue from 
20,000,000 shares to 5,000,000 shares and the shares of common stock 
which are issued and outstanding into % of the number thereof. 

In view of the lesser number of shares which will be outstanding, 
the market price of the new common stock will naturally be greater 
than the market price of the present common stock. The directors 
believe that the lesser number of shares and higher market price will 
improve the standing of the company; will make it more feasible to 
use common stock, rather than cash or senior securities, for the 
acquisition of new businesses if and when any such acquisitions through 
the use of common stock may be desirable; and will remove the com- 
mon stock from its present position among low-priced shares, which 
is the natural result of the very large number of shares of common 
stock now outstanding, despite the substantial earnings of the com- 
pany.—V. 158, p. 1077. 


Standard Coated Products Corp.—Accrued Dividend— 


A dividend of 10 cents per share has been declared on account of 
accumulations on the $1 cumul. preferred stock, par $5, payable Oct. 
15 to holders of record Oct. 5. A similar payment was made on 
June 1, last, and on March 20 and June 10, 1942.—V. 157, p. 195. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the nublic utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Oct. 2, 1943 
toteled 191,779,000 kwh., as compared with 162,638,000 kwh. for the 
corresponding week last year, an increase of 17.9‘».—-V. 158, p. 1384. 


(L. 8.) Starrett Co.— Annual Report— 


Years End. June 30— 1943 1942 
I ee as $12,855,933 $9,903,446 
Cust et dates. sooo... 5,990,644 4,259,810 
Selling and general expenses 963,839 790,455 
Additional compensation to employ. 315,779 250,816 
$4,602,365 

2,691 


1941 
$5,917,572 
3,001,374 
685,030 
177,383 


$5,585,671 $2,053,785 
5,870 


Operating profit ___. 

Income from securities_- 

Net gain from plant items sold or 
serapped —_- Be 

Other income - 


21,617 
1,266 


9,029 
1,019 2,733 
$2,060,226 

101,329 





Total income 
Other charges Renta i 
Reserve for U. S. income taxes 
Reserve for excess profits tax } f 
Res. for addit. U. S. income and| 4,035,000) 

excess profits taxes anticipated { 

under new tax law | 


$5,614,424 
212,301 
283,000 


$4,615,104 
199,669 
868,600 } 
2,091,200 | 
, 910,900 


301,200] 


$1,084,123 $1,074,335 
100,000 50,000 





Net income for the year 
Addition to reserve for contingencies 


$1,047,996 
200,000 





Net income ; ate 
Refundable portion of exc. prof. tax 
Operating surplus credits as 


$984,123 
403,500 
404,391 


$1,024,335 $847,997 


55,683 84,371 





Total surplus __-__~_ 


l ie $932,367 
Operating surplus charges 


$1,792,014 $1,080,018 
SS 115,560 


96,073 coer 





Net increase in oper. surplus 
Dividends declared _________-____. 


$1,695,941 
440,097 


$1,080,018 
403,422 


$816,808 
660,146 





Net increase in operating surplus 
Operating surplus (at begin. of yr.) 


$1,255,844 
1,607,801 


$676,595 
931,206 


$156,662 
774,544 





$2,863,645 $1,607,801 
$9.46 $7.32 


Condensed Balance Sheet, June 30 
1943 
$1,259,988 
2,502,500 
222,812 
1,181,778 
3,852,429 
1,971 
,099 
13,500 
403,500 
112,800 
837,735 
1,376,894 
48,956 


Oper. surplus (at end of year). - 
Earnings per share____ 


$931,206 
$7.14 

1942 
$1,281,866 
1,200,820 
131,702 
1,170,342 
3,450,013 


Assets— 
Cash—demand deposits and currency__.-_ ~~~ 
U. S. Treasury tax anticipation notes_______-_ “a 


Accounts receivable—customers 

Inventories 

Deposit in Canadian bank—at U. S. equivalent 
Miscellaneous accounts receivable______-— 
Miscellaneous securities ~ ___.-~_- cna 
Refundable portion of U. S. excess profits tax__ 
Land ot a ; 
pT ERED Pa, 2 ota a a SO 
Machinery and equipment_________~- 
Deferred charges ____-- Ap Sor A apo A 


a te ee ee eee 


27,264 





Total $11,819,963 $9,297,542 


3,707 ° 


Liabilities 
Accounts payable and accrued expenses 
Accrued Federal, State and town taxes 
Reserve for contingencies 
Common stock (no par—146,699 
Capital surplus 
Operating surplus 


$515,263 
4.659 632 
350,000 
1,466,990 
1,964,433 
2,863,645 


$401,206 
3,607,112 
250,000 
1,466,990 
1,964,433 
1,607,801 


shares) 


Total $11,819,963 $9,297,542 
V. 157, p. 2258. 
Standard Oil Co. of Calif.—Retirement— 
Philip H. Patchin, Vice President in 
has retired after 24 service with the 
p. 1179. 


Washington, D. 


recently - 
company . 158, 


years otf 


Standard Oil Co. (New Jersey)—Mexican Settlement 


The company on Oct. 1 announced it has received notice from the 
State Department that its subsidiaries will receive $18,391,641, plus 
interest of $3,940,843, in settlement of claims against the Government 
of Mexico arising out of the expropriation of its properties in 1938. 

V. 158, p. 1179. 


Sterling Drug, Inc.—Further Expansion— 


The corporation’s Cummer Company Division has purchased property 
in Brattleboro, Vt. and will move its manufacturing plant there from 
Bedford, Ohio, about Dec. 1, according to Harold B. Thomas, Vice- 
President. The move is permanent, rand Brattleboro was selected as 
the site because of its ‘‘post-war possibilities,’ Mr. Thomas said. A 
plant was purchased in Brattleboro and is now being extensively 
renovated. 

The Cummer Company Division manufactures and distributes the 
Energine line of products, including cleaning fluid, shoe white, lighter 
fluid, and window cleaner.—V. 158, p. 681. 


Stouffer Corp.—Dividend Rate Increased— 

The directors have declared a quarterly dividend of 20 cents per 
share on the class B stock, no par value, payable Oct. 30 to holders 
of record Oct. 23. This compares with 15 cents per share paid each 
quarter from Oct. 31, 1942 to and incl. July 31, 1943. On the latter 
date an extra of 20 cents was also paid.—vV. 157, p. 174. 


Studebaker Corp. 
Period End. June 30— 


(& Subs.) —Earnings— 


1943—-3 Mos.—-1942 1943—-6 Mos.—-1942 
$ $ $ $ 
Net sales, domestic & 
foreign . , 
*Mfig. cost and selling 
é gen. exps. Ms 


87,129,256 51,598,685 160,637,279 87,289,278 


83,169,526 49,943,642 153,323,282 84,960,492 


2,328,786 





Net profit from sales 3,959,729 1,655,043 7,313,997 
Deprec. of prop., plant 
and equipment — Mi 
Int. on debentures- 2 
Amort. of discount on 
debentures . ; 
Other int. exps. 
int. income) ae 
Prov. for Fed. inc. tax. 
Prov. for Fed. excess 
profits taxes 
Prov. for conting.- 


537,310 
163,423 


274.107 
49,213 


268,269 
81,700 


548,647 
108,601 
. 14,200 23,609 31,559 47,225 
(less 

37,125 
20.000 


1,219 
585,000 


78,090 
855,000 


2,999 
675,000 


+ 2,632,500 73,420,000 
200,000 600,000 
732,585 695,246 #1,672,099 

555,057 
9,961,166 
17,227,987 


Net profit 902,830 
Dividends paid ’ 
Earned surplus, June 30 
Capital surplus, June 30 
Earnings -per share_- $0.33 
‘Including amortization of special tools, dies, etc., but excluding 
depreciation and interest and discount on debentures. +Afier debt 
retirement credit of $292,500 for second quarter, and $380,000 for the 
six *months period, 
NOTE-—The corporation’s profits for 1943 are subject to adjustment 
on account of renegotiation of Government contracts under the au- 
thority of Federal! Statutes. 


6,795,846 
17.226.749 


$0.31 $0.75 $0.40 


Comparative Consolidated Balance Sheet, June 30 


1943 1942 

$18,725,269 $12,094,465 
8,572 49,521 
325,244 
16.315,521 
17,620,941 
964,457 
348,711 


Assets— 
*Cash on hand and on deposit y 
Sight drafts outstanding ; : #-.: 
Accounts receivable, trade (less reserves) ~~ 
Accounts receivable from U. S. Govt. 
Inventories a I EP nae 
Other current assets : Rhee 
Non-current investmients and receivables__- 
Post-war refund of excess profits taxes__-_ 
+£Property, plant and equipment__- 
Unamortized discount on debentures. y 
Prepaid exps. and other deferred charges 550,032 324,339 
Deposit with trustee as sinking fund_._- 509,656 488,333 
Trade name, good will and patent rights. 1 1 


1,259,275 
29,110,006 
13,704,437 

778,483 
314,535 

- 82,056 
10,508,282 
76,816 


12,402,442 
235,806 





Total $75,627,419 $61,169,781 


Liabilities— 
Advances from U. S. Government_- 
Accounts payable, trade_____- 
Accrued taxes Beyer cate ccak 
Accrued salaries, wages and commissions_- 
Interest on debentures (accrued). 
Miscellaneous accrued liabilities_ re jase 
Res. for Fed. income & exc. profits taxes 
Res. for material commitment cancellations 
Dealers’ deposits on sales contracts 
Other current liabilities_ PBS i 
10-year conv. 6% debs. due Jan. 1, 
Reserve for contingencies_- 
Common stock (par $1)- 
Capital surplus 5 
Earned surplus 


. 


$20,027,629 $11,650,021 
9,938,261 9,170,659 
1,683,738 1,014,030 
3,000,739 1,342,004 
88,608 163,203 
372,828 491,936 
$4,735,165 2,547,060 
221,941 “398,424 
175,601 184,230 
1,866,946 1,110,119 
2,953,600 **5,899,554 
1,100,000 
2,273,210 
17,227,987 17,226,749 
9,961,166 7,698,676 


Total . . - $75,627,419 $61,169,781 


*Including $9,302,387 in 1943 and $6,301,495 in 1942 restricted to use 
in performing contracts with the United States Government. +*Less 
reserves for depreciation of $7,165.281 in 1943 and $6.129,918 in 1942. 
tLess reserve for loss on demolition, disposal and change in use of 
property and facilities and carrying charges on property held on sale, 
$1,836,019 in 1943 and $1,836,407 in 1942. SAfter U. S. Treasury tax 
notes to be applied in payment thereof, $2,500,000. **Includes ac- 
crued interest, payment deferred by provisions of indenture, $459,454. 


1945 
2,273,116 





Calls $1,500,000 Debentures— 


The directors have voted to call for redemption Deg. 1, $1,500,000 
principal amount of the corporation's ten-year convertible 6° deben- 
tures, due Jan. 1, 1945. The debentures to be redeemed will be 
determined by lot by the trustee. 

Privilege of converting the called debentures into common stock 
of the corporation expires on the tenth day prior to redemption date. 

This redemption will leave $1,452,000 of debentures outstanding 
out of an original issue of $6,841,846.—V. 158, p. 1180. 


Sunray Oil Corp.—Merger Approved— 


The stockholders of this corporation and of the Superior Oil Corp. 
of Tulsa at special meetings held on Oct. 6 authorized the merger of 
Superior into Sunray under the terms of which holders of Superior 
stock will receive 6/10th of a share of Sunray common for each share 
of Superior capital stock. The name of the merged companies will be 
Sunray Oil Corp. 

Daily net production of crude oil of the merged companies is cur- 
rently approximately 12.000 barrels from about 1,200 wells, it was 
annovneed.—vV. 158, p. 1384. 


Superior Oil Corp.—Merger Ratified— 
See Sunray Oil Corp. above.—V. 158, p. 1077. 


Tampa Gas Co.—Pays Accumulated Dividends— 

The company on Sept. 30 paid a dividend of $2 per share on the 
8‘> cumulative preferred stock and a dividend of $1.75 per share on 
the 7‘’« cumulative preferred stock to holders of record Sept. 25, both 
on account of accumulations Similar distributions were made on 
these issues on June 30 last and on Dec. 1, 1942. Arrearages now 
amount to $8 per share on the 8% preferred and to $7 on the 7% 
preferred stock V. 158, p. 399. 


Temple University, Phila. 
All of 


To Redeem Bonds— 
the outstanding first mortgage 6’; 
cured upon Temple University Hospital 

been called for redemption as of Jan. 1, 
Payment will be made at the office of The 
Insurances and Granting Annuities, 
Chestnut Sts., Philadelphia, Pa 


bonds or debentures se- 
dated June 26, 1924, have 
1944, at 100 and interest. 

Pennsylvania Company for 

substituted trustee, 15th and 

V. 152, p. 1452 


Tennessee Central Ry.—Earnings— 

August- 1943 1942 1941 1940 
Gross from railway $352,506 $321,071 $257,345 $210,792 
Net from railway 73,414 67,981 75,929 42,641 
Net ry. oper. income 27,435 33,378 45,210 19,546 

From January 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 158, p. 991. 


3,087,751 
955,926 


506,410 


2,587,204 
606,452 
295,746 


1.942,382 722,589 
563,280 406,565 
300,973 185,926 


. Texas Gulf Sulphur Co.—Extra Dividend— 

The directors on Oct. 4 declared a dividend of 50 cents per sharé 
and an additional dividend of 25 cents per share on the capital stock, 
no par value, both payable Dec, 15 to holders of record Dec. 1. A 
similar extra dividend was paid on Dec. 15 last year. Regular dis- 
tributions of 50 cents each were made on March 15. June 15 and 
Sept. 15 of this year.—V. 158, p. 494. 


Thermoid Co.—Earnings— 


(Including domestic 
Period End. June 20- 
Consol. net earns. from 
operations 
Prov. for depreciation 
Int. on funded debt 
Amort. of debt discount 
and expense 6,658 
Reserve for special year- 
end compensation 91,250 


subsidiaries) 


1943—-3 Mos.—-1942 1943—-6 Mos.—1942 
$834,270 
74,237 
25,900 


$470,453 
58,696 


26,937 


$1,392,893 $915,572 
133,290 117,391 
52,029 54,117 
4,215 10,873 8,430 
92,083 


150,000 


92.083 
Consol. net earnings 
before taxes 
Prov. for Fed. and State 
income taxes: 
State income tax 
Federal normal tax and 
surtax , 
Excess profits tax 


$288,522 $1,046,701 $643,551 


2,300 *11,100 *6,550 
114,500 *281,700 ti ,250 
*271,000 
Net profit after prov. 

for minority stock- 
holders’ ‘int: in sub- 

Ssidiary company $240,426 $171,722 
Earns. per com. share $0.46 $0.31 $0.92 $0.70 

tEstimated accrual as of June 30. On an annual basis, tax’ 
reserves for six months ended June 30, 1943, would amount to $707.100 
(including $556,000 for excess profits tax) and net income $339,601 as 
compared to tax reserves of $379,850 ‘including $233,300 for excess 
profits tax) and net income of $263,968 on the same basis for the six 
months ended June 30, 1942. 


Note—The profit on a portion of the company’s sales is subject to 
renegotiation with the U. S. Government under the provisions of the 
Sixth Supplemental National Defense Appropriation Act of 1942, as 
amended; it is not practicable at the present time to estimate the 
profit involved or the amount, if any, which may be payable. , 


Consolidated Balance Sheet, As at June 30, 1943 


Assets—Cash in. banks and on hand, $701,200; U. S. Treasury tax 
notes, series C. $175,000; accounts receivable (less reserves), $1,241,- 
560; notes receivable, $19,335; cash surrender value of life insurance 
policies, $45,456; inventories, $2,558,502: miscellaneous assets, $70,116; 
property, plant and equipment (less reserve for depreciation of $2,730,- 
849), $3,167,860; prepaid expenses and deferred charges, $189,670; ° 
goodwill, patents and trademarks, $2; total, $8,188,901. 


Liabilities—-Notes payable to banks—-maturing in 1943, $100,000: 
accounts payable, $522,031; accrued wages, interest and miscellaneous 
expense, $327,742; provision for Federal income taxes and contjngencies, 
$1,169,940; notes payable (bank, maturing serially 1944 to 1946), 
$300,000; first lien collateral trust 5‘+ bonds due Dec. 15, 1941 ‘less 
reacquired and held in treasury—at par—$14,000), $2,058,000; minority . 
stockholders’ interest in subsidiary company, $10,650: reserve for 
employees’ year-end compensation. $150,000; convertible pfd. stock ($107 
par), $310,720; common stock ($1 par), $475,000; capital surplus, 
a earned surplus, $1,212,855; total, $8,188,901.—V. 158, 
p. Rm 


$482,901 $381,751 


Third Avenue Transit Corp.—Annual Report of Syst. 


The companies now comprising the System are Third 
Avenue Transit Corp., Surface Transportation Corp. of New York, 
Westchester Electric RR. Co., Yonkers RR. Co., Westchester Street 
Wines ta teegas Co., Inc., New York, Westchester & Connecticut Trac- 
tion Co. 

The Public Service Commission has approved the merger into West- 
chester Street Transportation Co., Inc., of the four affiliated com- 
panies, viz: Hastings Ry. Co., Inc., North Street Transportation Corp., 
Eastchester Transportation Corp. and Westchester Motor Transfer Co., 
Inc., and such merger has been consummated. 


Motorization—The restriction on the use of gasoline and rubber have 
prevented the compliance with the plan of motorization agreed upon 
with the City of New York but the plan has been carried ovt as far as. 
it was possible to do so in view of these Government restrictions. 

During the last fiscal year, the Court of Appeals unanimously 
affirmed the decision of the Appellate Division and the lower court 
which provided for the consents and other acts by the mortgage 
trustees which were included in the steps necessary for making the 
plan of motorization operative. 

Also, the dismissal of the suit of minority stockholders of the New 
York City Interborough Railway Co. has been unanimously affirmed 
by the Appellate Division and, therefore, has become final. | 

Consolidated Income Account, Years Ended June 30 
Railway and bus operations 
943 1942 1941 1940 
$18,224,7364$15,977,029 $14,500,298 $14,471.161 
12,936,838 11,973,125 10,864,243 10,963,630 


$3,507,530 
1,827,657 » 


as follows: 


Operating revenues 
*Operating expenses 





Net oper. revenues__. 
Taxes ae ae AE. 


$5,287,898 +$4,003,904 


$3,636,055 
2,216,658 1,965,101 


1,645,045 





Operating income -_ 
Non-operating income_-_ 


. $3,071,240 +$2,038,804 


$1,791,010 $1,679,874 
208;914 229,345 


214,662 269,320 


$3,280,154 +$2,268,149 $2,005,673 "$1,949,194 
2,394,889 +2,884,179 2,546,490 2,584,274 





Gross income a 
Deductions ___-__-_~-~- 





Total comb. net inc., - 
railway and bus___ $$635,080 


*Includes depreciation 3 1,601,225 1,058,889 950,462 822,913 


+Each of these items include rental transactions amounting to $357,- 
805 between railway. and bus companies due to temporary bus opera- 
tions by railway companies, during 1942. Loss. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $1,599,295; sundry receivable, less reserve, $68,418: 
materials and supplies, $688,827; marketable securities, $22,630: special 
cash deposits, restricted, $1,023,857; other special deposits, $1 273 005; 
sundry investment (less reserve), $224; fixed assets $66,350,289: 
deferred charges, $751,725; total, $71,778,271. : ae “0 


$885,265 {$616,030 1$540,817 
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accounts and wages payable, 
taxes accrued, $639,109; other 
iong-term debt, $42,909,266; re- 


Liabilities—-Notes payable, $433,986; 
$407,335; interest accrued, $13,983; 
liabilities, $18,883,364; funded and 
erves not deducted from assets, $3,473,320; Third Avenue Transit 
orp. capital stock (166,916 no par shares), $1,669,160; stock of affili- 
lated companies, $7,600; surplus appropriated for future capital retire- 
ments and contingencies, $2,513,326; surplus subsequent to July 1, 1942, 
$827,822: total, $71,778,271 


System for 
Month—1942 

$1,387,467 
1,038,570 


Earnings of 
Period Ended Aug. 31 1943 
otal oper, revenue $1,610,418 
otal oper. expenses 1,145,742 


August 

1943—-2 Mos.—-1942 

$3,289,602 $2,866,587 

2,296,625 2,119,409 
$747,177 
367,665 


$348,897 
176,981 


” $46 4.676 
190,171 


Total net oper. rev 

otal taxes 

$379,512 
36,163 


income $274,506 
income 3,077 


$171,917 
18,079 


$614,099 
6,113 


Total oper. 

otal non-oper 
$415,676 
411,385 


Total gross income $ 


277, $620,213 
Total deductions 178, 


357,091 


2 $189,995 
3 203,035 


38 
4 
comb. net inc 


bus) 
1180 


Total 
(railway and 
*Loss.—-V. 158, p. 


$99 ,339 $13,040 $5,709 


Title Guarantee & Trust Co. of Baltimore—Plan De- 


clared Effective— 

Holders of certificates of 
& Management Co. have 
tion of company and of 
Guarantee & Trust Co., 


beneficial interest of The Title Mortgage 
been notified that the plan of partial liquida- 
readjustment of the capital structure of Title 
dated July 15, 1943, has been declared effec- 
tive as of Oct. 1. The books of the company were closed to the 
transfers of .such certificates as of Oct. 9, 1943, and will remain closed 
until further notice. During that period the distribution will be ‘made 
ready and holders will be notified when such distribution will be 
available.—-V. 142, p. 312 


Tobacco Products Export Corp.—Earnings— 


In connection with the 
called to the following 

The balance sheet reflects the action of the board of directors in 
setting up, as of Dec. 31, 1942, a reserve in the amount of $1,499,999 
against the corporation's investment in the British-American Tobacco 
Co. (China) Ltd., carried on the books at $1,500,000. The reason for 
this actton was the occupation of large parts of China by the Japanese 
and the consequent impossibility of obtaining information sufficient 
to warrant the directors in maintaining the former valuation or fix- 
ing any other definite valuation. The corporation through a sub- 
sidiary corporation, Tobacco Products Corp. (Shanghai, China), owns 
30,400 ordinary shares of British-American Tobacco Co. (China), Ltd. 

By an order of the Securities and Exchange Commission made Jan. 
30, 1943, the corporation has been held to be an investment company, 
-and hence subject to the provisions of the Investment Company Act 
of 1940, although partial exemption from certain requirements with 
respect to financial reports was granted in view of the limited nature 
of its portfolio, the relative inactivity therein and the size of the cor- 
poration. The Commission in its decision, among other things, com- 
mented upon the ratio of investment securities to the total assets of 
the corporation, with especial reference to the corporation’s invest- 
ment in stocks of Philip Morris & Co.-Ltd., Inc., and the fact that a 
large majority of its officers and directors were officers, directors or 
employees of the Philip Morris Co.; and held that because of this 
‘interlocking relationship the Philip Morris Co. was an affiliate of 
the corporation. As the Philip Morris Co. owns no stock in the cor- 
poration it seemed advisable to that company to have those of its 
directors, officers and employees who were also officers or directors 
of the corporation resign. Sufficient vacancies were filled by the 
board to provide a quorum pending a -meeting of the stockholders. 
On Feb. 25, 1943, notification of registration of the corporation as 
an investment Gompany was culy filed with the SEC. 

On March 2, 1943, the corporation exercised rights granted by the 
Philip Morris Co. to its stockholders to subscribe for additional shares 
of common stock of that company, and thus acquired 2,951 shares of 
Philip Morris common stock at a cost of $182,962, or $62 a share. 
‘The corporation now holds 28,038 shares of Philip Morris stock. 


Consolidated Income Account, Year ended Dec. 31, 1942 


Net sales $152,889 
Cost of goods sold 110,034 


report the attention of the stockholders is 


$42,855 
38,718 


Gross profit 
-Commissions and other fees earned 
$81, 573 
53,250 


_. Total 
Selling and administrative expenses 


Net profit from operations $28,323 
Other income 162,545 
$190,868 

31,757 


‘Net income before provision for Federal income 
Provision for Federal income taxes 


taxes 


Consolidated net income 


$159,112 
Consolidated Balance Sheet, Dec. 31, 


Assets—Cash in bank and on hand, $328,658; accounts 
$9,642; dividend receivable, $18,815; marketable 
(25,087 shares of Philip Morris & Co. Ltd., Inc., 
cost ($1,579,570 at market quotations Dec. 31, 1942, 
Federal income tax on unrealized appreciation at 
investment in British-American Tobacco Co. (China) Ltd., at written- 
down value established by board of directors as at Dec. 31, 1934, 
$1,500,000 (less reserve of $1,499,999), $1: certificates of indebtedness 
issued by Republic of Nicaragua for restricted bank deposits in that 
country, $2,242; advances toc a Central American tobacco company 
(less reserve of $14,738), $2; deferred charges to operations, $15,487; 
brands, trade-marks and good will, $1; total, $759,585. 

Liabilities—Accounts payable, $18,559; provision for taxes, 
capital stock (472,500 no par shares), $1,500,000: earned 
(deficit), $779,582; capital stock (14,400 shares) in treasury, 
Dr$10,387; total, $759,585.—V. 157, p. 559. 


1942 

receivable, 
securities owned 

common stock) at 

after allowing for 
25%, ), $384,738; 


$30,995; 
surplus 
at cost, 


Todd Shipyards Corp.—Ai:nual Report— 


Consolidated Income, Years Ended March 31 
1943 1942 
and conversion work $ $ 
: i 137,443,965 91,757,650 
126,018,151 79,244,034 


Net charges for. repair 
done : 
Operating expenses 





11,425,813 
1,759,564 


12,513,616 


Profit from operations 
wt ‘ 1,913,880 


Other income _- 





Total income __- basta ty 
Interest 
_Loss on disposal of fixed assets 
*Premium on bonds of subs. called for redemp. 


13,185,377. 14,427,497 
290,045 69,071 
55,389 108,245 


53,600 eden 





' Balance 
Non-recurring income 3 
‘Estimated Federal income tax - 
Estimated excess profits tax___ 


12,786,344 14,250,181 
..-... Cr1,438,400 
1,009,906 1,906,688 
8,095,747 9,338,936 


4,442,957 





me mcnmse sor VORP. 3,680,691 
“Dividends paid during year_ RE: 2 410,122 1,641,415 


Consolidated Balance ‘Sheet, March B31, 1943 ° 


Assets—Cash in banks and on hand, $5,805,658; employees’ war bond 
and Victory tax funds, $1,341,826; accounts and notes receivable (less 
reserve), $7,506,273; accounts receivable from U.-S. Government De- 
"partments, $14,783,128; advances. for construction of facilities to be 
reimbursed by U. S. Navy Department, $643,129; charges accrued on 
repair and conyersion contracts for U. S. Government Departments 
-and work in progress on commercial contracts, $8,808,519; material 
,and supplies, $4,342,715; marketable securities at cost,- $187,168; cash 
-advanced by U. S. Navy Department for construction of. Navy owned 
,facilities, $2,957,307; investments in affiliated companies (not con, 
solidated), $4,047,346; tools, tool parts, etc., $651,055; other assets, 


$1,153,800; 
$70,094,975 

Liabilities—Notes payable to bank, $2,000,000; notes payable to bank 
secured by assignment of amount payable by U. S. Navy Department 
for construction of facilities, $643,129; purchase money installment 
contract payable, $38,437; funded debt, $550,000; employees’ war bond 
contributions and Victory tax deductions, $1,341,826; accounts payable, 
$11,048,032; accrued payrolls, $2,630,209; estimated accrual for taxes 
(including Federal income and excess profits taxes), $13,089,720; mis- 
ceellaneous accruals, $676,905; advances on work in progress, $885,175: 
liability for cash advanced by U. S. Navy Department for construction 
of Navy-owned facilities, $2,957,307; purchase money installment con- 
tract payable 1943 to 1954; $225,036; funded debt, $4,950,000; reserve 
for contingencies, $123,529; minority stockholders’ interest in capital 
stock of subsidiary company which has not yet commenced operations, 
$44:500: common stock (205,058 no par shares), $4,919,674: earned 
surplus, $23,971,494; total, $70,094,975.—V. 158, p. 898. 


fixed assets, $17,308,899: deferred charges, $558.051: total 


Torrington Co. (& Subs.)—Earnings— 

Years End. June 30 1943 1942 
Income from opers. $9,184,476 $8,783,134 $3,988,572 
Inc. from market. secur 108,946 93,858 97,58 108,118 
Other income (net) 199,344 288,264 96 45,967 


1940 


Total income $9,492,767 
Exchange adjusts. and 
losses 


$9,165,257 $4,142,657 


38,227 17,815 24,28 142.444 
Balance 

Prov. for Fed. & Cana- 
dian income & excess 
profits taxes 

Prov. for contingencies 


59,454,539 $9,147,442 $5,359,908 $4,000,213 


5,790,790 
730,000 


4 862 667 
1,200,060 


1,036,004 


Net income $2,933, 749 
Previous surplus 4,381,071 


$7,314,821 


$3,083,775 
4,259,085 


$2,964,209 
3,960,092 

Total surplus $7,342,859 $6.924.301 

Amt. necessary to re- 
duce investments in 
English subs. to nom- 
inal values 

Dividends paid 


*29,642 529,963 70,869 
2,606,352 2,932,146 2,606,352 2,443,455 
$4,708,469 
1,628,970 


$4,381,071 
1,628,970 
$1.80 $1.89 
reserve for foreign assets. +Balance 
investment in German company to $1 value. 
Consolidated Balance Sheet, 1943 


Assets—-Cash, $2,449,976; U. S. Treasury tax notes, $2,201,000: mar- 
ketable securities, $3,861,697; notes and accounts receivable, less re- 
serves, $2,726,550; inventories of finished and unfinished product, raw 
materials and supplies, $5,218,308; prepaid expenses, $266,124; post- 
war excess profits tax refund, $528,622; investments in wholly-owned 
subsidiaries, $100,001; property, plant and equipment, $3,776,649; total, 
$21,128,926. 

Liabilities 


Surplus at June 30 
Com. shares outstand 
Earned per share 

Contingency 
duce 


$4,259,085 $4, 009, 977 
1,628,970 1,628,970 
$2.08 $1.82 


necessary to re- 


June 20, 


-Accounts payable and accrued expenses, $1,160,373; re- 
serve for taxes, $6,519,305; estimated liability for renegotiated war 
contracts, $330,000; exchange reserve for net assets of Canadian sub- 
sidiary, $164,810; reserve for contingencies, $1,600,000; capital stock 
(1,628,970 shares, no par’, $7,000,000; surplus, $4,354,439; total, 
$21,128,926. —V. 157, p. 2259. 


Trusteed Industry Shares—Distribution— 


A distribution of 7/10ths of a cent was recently declared on the 
capital stock, par 25 cents per share, payable Oct. 5 to holders of 
record Sept. 30. This compares with 6/10ths of a cent paid on July 
6 and 7/10ths of a cent on April 5 last.—vV. 151, p. 432. 


Tung-Sol Lamp Works, Inc.—10-Cent Distribution— 


A dividend of 10 cents per ‘share has been declared on the common 
stock, par $l, payable Nov. 1 to holders of record Oct. 15. A sim- 
ilar distribution was made on Sept. 1 last, making 20 cents per share 
for the year thus far. In 1942 distributions of 10 cents each were 
made on Nov. 24 and Dec, 30.—V. 158, p. 1078. 


Twin City Rapid Transit Co.—Accumulated Dividend 

The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7‘, cumulative preferred stock, par $100, 
payable Oct. 20 to holders of record Oct. 15. A distribution of $3.50 
per share Was made on July 1 last, and on Aug. 21 and Dec. 31, 1942, 
which were the first payments on this issue since July 15, 1937 when 
$7 ver share was disbursed.—V. 158, p. 778. 


United Aircraft Corp.—New Sikorsky General Mgr.— 

Bernard L, Whelan has been elected General Manager of the Sikor- 
sky Aircraft Division. Mr. Whelan succeeds J. Reed Miller, who re- 
signed recently.—V. 158, p. 1285. 


United Air Lines Transport Corp. —Proposed Expan- 
sion in Mid-West— 

St. Louis, Indianapolis, Detroit and four other important industrial 
cities of the Mid-West would be added to United Air Lines’ coast-to 
coast and Pacific coast airway network under a route application filed 
by this corporation on Sept. 29 with the Civil Aeronautics Board at 
Washington, D. C. 

The corporation’s petition proposes the operation of passenger-mail- 
express flights from the co-terminals of Detroit and Cleveland to 
Toledo, Fort Wayne, Muncie, Anderson, Indanapolis, Terre Haute and 
St. Louis, thence from there to Omaha. Such flights would connect 
at Toledo and Cleveland with United’s existing transcontinental 
serivces to Washington, Philadelphia, New York and other Eastern 
cities and at Omaha with: the company’s present services to major 
cities of the inter-mountain region and the Pacific Coast. 

W. A. Patterson, President, said the new route would be approxi- 
mately 932 miles long, bringing United's total route mileage to 7,258. 

The above-mentioned application follows closely on one which the 
company filed for authority to operate new, direct passenger-mail- 
express services from Chicago to Detroit and Newark-New York, as 
well as from Chicago and Detroit to Newark-New York via Erie, 
Williamsport, Scranton, Wilkes-Barre, Allenton and Philadelphia. It 
also is in addition to United’s pending applications for services into 
Hartford and Boston via both the Cleveland and New York gateways, 
and from Denver to Los Angeles via Grand Junction, Colo., and Las 
Vegas, Nevada.—V. 158, p. 1180. 


United Drug Co.—Initial Preferred Dividend— 

The directors on Sept. 30 declared an initial quarterly dividend of 
$1.183, per share on the recently issued $4.75 cumul. preferred stock 
of no par value, payable Nov. 1 to holders of record Oct. 15. (For 
offering, see V. 158, p. 587.—V. 158, p. 1385. 


United States Sugar a 
Years Ended June 30— 1943 1942 


Net sales and operating revenues -- $6,082,573 $7,587,375 
Other income, net________ gi 36,213 32,146 


1941 
$6,386,194 
16,857 





$6,118,786 
4,678,315 
163,851 


349,969 
64,372 
40,000 


$7,619,522 
5,089,779 
229,545 


$6,403,051 
4,134,830 
192,329 


Cost of sales and corpor. expenses_ 

Depreciation _____ 

Taxes, other than ‘ine. and. related 
taxes 

Interest 

Prov. for income and related taxes 


337,842 
79,274 
655,000 


245,443 
71,409 
494,000 





Profit from operations___._ 


$822,278 
Catastrophe loss, net__ 


$1,228,079 $1,265,037 
*624,482 at 





Balance to surplus___________ 
Earned surplus, beginning of period 
Balance in reserve for contingencies 


$197,796 $1,228,079 
3,962,457 3,364,227 
179,307 a EES 


$1,265,037 
2,512,186 





Total surplus 
Dividends : 404,763 629,850 
Earned surplus, end of period_ Absa 3,934,797 3,962,457 

*After deducting $198,917 reserve for growing crops. 


$3,777,223 
412,996 
3,364,227 


$4,339,561 $4,592,307 


‘Net from railway 


Sheet, June 30 
1943 
Cash $446,470 $826,301 
U. S. Government securities 2,502,900 3,000,608 
Receivable 7 719,975 515,286 
Accounts and securities, drainage districts, , 7,537 30,399 
Growing crops 933,445 1,360,495 
Livestock, products and by-products, etc 324,342 510,851 
Operating supplies 551,499 548,803 
Clewiston Realty & Develop. 282,046 267,647 
Other investments, 38,867 50,230 
Buildings, 3,380,116 2.762.024 
Land 5,314,420 5,198,422 
Prepaid 19,967 21,358 


Comparative Balance 


Assets— 


1942 


Corp. and subs 
advances, etc 


machinery & equipment, net 


and deferred items 

Total $14,521,589 $15,092,439 
Liabilities— 

Notes and mortgages payable within one 

Current accounts payable 

Accrued taxes, interest, etc 

Provision for Federal taxes 

Preferred stock dividends payable 

Notes payable, due after one year 

Mtgs. and Purchase oblig. due after one year 

Reserve for growing crops 

Reserve for contingencies 

$5 cum. preferred stock 

Series A 6.4% preferred .stock ($25 par) 

Common stock ($1 par) 

Capital surplus 

Earned surplus 


year $179,739 
193,754 
401,936 
315,000 
9,178 


$216,348 
275,043 
-420,970 
940,402 
9,178 
37,148 
193,703 283,791 
200,020 
175,901 
734,300 
3,209,725 
1,511,436 
3,876,083 
3,202,091 


734,300 
,204,975 
504,303 

3,849,900 
3,934,797 


Total $14,521,589 $15,092,438 


V. 158, p. 588. 


United Wall Paper Factories, Inc.—Earnings— 
(Including Domestic Subsidiaries ) 

Years End. June 30- 1943 1942 
Net sales $10,226,402 $8,132,219 
Cost of goods sold 8,231,290 6,246,776 

Gross profit on wall- 

paper sales 

Profit on miscell. 


$1,995,111 $1,885,443 $1,327,5% $1,293,095 
2,646 6,870 ; 2,797 


$1,997,757 


sales 


$1, 892, 313 


Gross profit fr. opers. $1,295,892 


Sell., gen. &. adminis- 
trative expenses 


$1,332, 267 
1,013,466 


"$984, 291 $1,004,606 
63,891 31,014 
$1,048,182 
81,363 
*490,527 
81,500 


887,707 945,600 


$386,668 
87,531 

$474,199 
83,632 
64,593 


909 377 


Net profit from opers. "$386,514 
Other income credits 182,005 
$568, 520 
245,055 


3,200 


$1, 035, 620 
87,343 
397,275 


Gross income 
Income charges 
Prov. for Fed. inc. tax 
Prov. for contingencies oo 
$325,974 $320,265 
42,000 42,000 


$551,002 
42,000 


$394,792 
42,000 


Net income 
Divs. on pr. pfd. stock 
Common dividends 114,594 
Earns. per com. share $0.30 $0.43 $0.24 
*Includes Federal excess profits and State income taxes. 
Note—Depreciation is included 
of $241,214 in 1943, $230,213 in 
in 1940. 


~ $0.23 


in cost 
1942, 


and expenses in the amount 
$121,869 in 1941 and $113,927 


Consolidated Balagce Sheet, June 30, 

Assets—Cash on hand and in banks, 
tificates of indebtedness, $100,000; notes and accounts receivable, 
$1,752,736; merchandise inventories, physical, $1,674,332: investment 
in and advances to subsidiary company not consolidated, $4,421; other 
investments and advances, $88,400; other assets, $131,444; property, 
plant and equipment, $2,715,621; deferred charges, $442,644; total, 
$7,264,604. 
Liabilities—-Accounts payable, $707,575; 
long-term bank loans payable within 
bank loan (payable 1943-1945), 


1943 
$355,006; U. S. Treasury cer- 


accrued accounts, $711,284: 
one year, $213,000; long-term 
$365,000; reserve for contingencies, 
$156,500; 6° cumulative prior preference stock ($100 par), $700,000: 
common stock ($2 par), $2,376,180; capital surplus, $994,666; earned 
surplus, $1,074,398; treasury stock, Dr$34,000; total, $7,264,604 


Appointment— 


John G. Wilson has been appointed Executive Assistant to William 
H. Yates, President of the corporation. Mr. Wilson comes to United 
from Goldblatt Brothers, Inc., where he was Vice-President, General 
Manager, and a director. Previously he was with Montgomery Ward 
& Co. for a number of years as Auditor and Assistant Controller.— 
V. 158, p. 1078. 


Universal Pictures Co., Inc. (& Subs.) —Earnings— 


39 Weeks Ended July 31, '43 Aug. 1,-'42 
Profit before prov. for Fed. income and excess 
profits taxes 
“Consolidated net earnings 


“After all charges including provision for 
cess profits taxes.—V. 158, p. 1181. 


$8,445,538 $4,482,643 
2,771,338 1,873,443 


Federal income and ex- 


Utica Chenango & Susquehanna Valley Ry.—Merger 
Agreement With D L & W—See Delaware Lackawanna 
& Western RR.—V. 157, p. 1568. 


Virginian Ry.—Earnings— 
August 1943 
Gross from railway $2,351,251 
Net from railway ,082,013 
Net ry. oper. income 700,792 

From January 1 
Gross from railway 1 


1942 
2.186.681 $: 
1,057,301 

625,956 


1941 

,566, 169 
,492,588 
753,075 


1940 
$2,194,696 
1,191,985 
669,976 


504,807 
8,126,193 
4,923,793 


17,710,562 ,853,067 
8,730,642 -782,071 
5,005,767 5,284,248 


16,848,407 
9,266,124 
Net ry. oper. income 6,846,539 


—V. 158, p. 991. 


Vanadium-Alloys Steel Co.—Earnings— 


Years Ended June 30—- 1943 1942 1941 
Net sales $12,573,007 $11, 883,164 $8,808,488 
Cost of sales 7,560,040 7,025,162 5,351,977 
Sell., adm., & gen. exps. 973,262 879,542 817,911 
Depreciation - " PURE 108,262 112,193 113,073 


1940 
$5,374,847 
3,256,275 
675,701 
121,542 





$3,931,443 $3,866,267 
274,155 195,877 


$2,525,527 
100,390 


$1,321,329 


Net operating income 
ed 73,828 


Other income 





Total 
Interest 
Addi. compen. to empls. 

officers & directors 
Miscellaneous charges- 
Prov. for State & Fed. 

income taxes 
Prov. for Federal excess 
Dratee te. ok oes 


income —__-~- $4,205,598 $4,062,144 


$2,625,917 
8,461 8,891 


12,708 


$1,395,157 
3,360 


390,791 
62,371 


390.791 
172,437 


367,684 
306,683 


211,158 
105,965 


359,614 597,687 489,006 219,465 


*2,334,142 1,644,310 543,216 om 





$855,209 
649,260 


$1,050,219 $1,248,026 
796,680 793,449 


Surplus for year-__- $253,539 $454,577 $108,270 
Earns. per com. share_ $5.26 $6.31 $4.56 
*After post-war refund of excess profits tax of $259,349. 


Note—The companies have been notified by the United States War 
Department of the decision to commence renegotiation proceedings under 
the provisions of the Renegotiation Act of 1942. Under certain con- 
ditions a refund of profits determined to be excessive is required. The 
extent, if any, to which the profits and position of the companies may 
be affected thereby is not determinable at this time. 


$906,620 


Net profit ~_.._- 
i 798,350 


Dividends 





$205,949 
$4.29 





1480 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 11, 1943 





Comparative Consolidated Balance Sheet as of June 30 
1943 
$654,954 
4,640,411 
848,437 
583,319 
2,067,149 
1,803,986 


1942 
$1,007,375 
3,384,608 
639,252 
833,575 
1,971,216 
1,895,942 
1 


Assets— 
Cash -- per 
Government 
Marketable 
Receivables 
Inventories 
*Property — 
Patents 
Investments “a s 
Post war refund excess profits tax 
Other assets eh? 

Deferred 


securities 
securities 
(net) .-. 


1 
118,000 
259,349 

50,708 
10,435 


118,000 
69,991 
13,246 


$9,933,206 


charges 


cc $11,036,749 
Liabilities— 

Accounts payable 

Provision for taxes 

Accruals —_-_- a ig tes ara hacia 

Employees investment certificates 

¢Capital stock a 

Capital surplus 

Earned surplus --- 

iTreasury stock 


391,178 
3,209,370 
494,995 
75,700 
2,000,000 
4,077,095 
1,342,305 
Dr553,894 


| RCS Sie SASS. 7s eae aes _ $11,036,749 $9,933,206 

*After reserve for depreciation: 1943, $2,155,311; 1942, $2,104,501. 
¢Represented by 210,000 no par shares. {Represents 10,394 shares in 
1943, 12,243 shares in 1942.—V. 157, p. 1095. 


379,867 
2,383,247 
500,762 
104,000 
2,000,000 
4,077,095 
1,088,766 
Dr600,531 


Vick Chemical Co. (& Subs.) —Earnings— 


Fiscal Yr. End. Jun 30— 1943 1942 1941 1940 
Net sales , $28,318,036 $18,379,185 $12,834,759 $11,405,384 
Consolidated profit be- 

fore taxes & reserve 
Prov. for Fed., State & 

foreign income taxes bS ° 

(est.) *3,614,924 2,222,361 1,082,394 760,000 
Res. for possible war 

losses and other con- 

tingencies 


6,277,761 4,600,791 4,121,420 4,017,165 


*4397,948 167,000 235,000 465,000 





$2,804,026 $2,792,165 


2,049,703 2,085,974 


Net profit $2,264,889 $2,211,430 
Dividends 1,362,360 1,638,291 


Earnings per com. share $3.32 $3.25 $4.12 $4.05 

*After deducting $146,845 post-war refund. ‘After restoration to 
income of liability reserves of prior years no longer required in the 
amount of $112,051.—V. 158, p. 1078. 


Vichek Tool Co.—Refund to Government— 


As the result of renegotiation proceedings the company will refund 
to the Government $760,000, which will reduce 1942 net profit from 
$280,773 to $93,076. Federal taxes were lowered from $850,681 to 
$279,026. Dividends of $84,885 were paid in 1942. Company's surplus 
as of Dec. 31, 1942 was $759,167.—V. 156, p. 1063. 


Wabash RR.—Earnings— 


August— 1943 
Gross from railway... $8,102,564 
Net from railway__-_--- 3,320,900 
Wet ry. oper. income__-_ 940,892 

From January 1— 
Gross from railway_--- 
Net from railway 
Wet ry. oper. income___ 
—vV. 158, p. 991. 


@ 
Waitt & Bond, Inc.—New President— 


Harley W. Jefferson, chief of the tobacco section of the War Pro- 
duction Board and formerly connected with P. Lorillard Co. and the 
American Tobacco Co., has been elected President and a director, 
succeeding the late William E. Waterman.—V. 157, p. 175. 


Weil & Co. (Mich.)—Bonds Called— 


All of the outstanding first mortgage 542% serial gold bonds, dated 
May 1, 1927, have been called for redemption as of Nov. 1, 1943, at 
par and interest. Payment will be made at the Detroit Trust Co., 
trustee, Detroit, Mich. 


1942 
$7,298,994 
3,185,176 
734,630 


1941 
$4,899,368 
1,561,049 
978,350 


1940 
$3,864,811 
880,631 


292,777 


29,548,269 
6,163,443 
1,567,288 


62,768,291 
26,635,983 
7,799,152 


48,915,062 
18,485,653 
5,890,563 


37,376,192 
11,712,725 
6,314,783 


Western Pacific RR.—Earnings— 


Athgust— 1943 1942 1941 
Gross from railway_._.__ $5,257,723 $3,600,757 $2,279,761 
Net from railway 2.912,210 1,804,882 891,369 
Net ry. oper. income __-_ 1,598,357 1,259,507 642,808 

From January 1— 

Gross from railway___. 31,337,308 22.059,085 13,831,345 
Net from railway__.--- 14,902,670 8,399,809 3,708,416 
Net ry. oper. income___ 7,982,032 5,823,054 2,059,301 
—V. 158, p. 1182. ay 


1940 
$1,612,817 


10,847,443 
2,023,460 
679,145 


Walworth Co. (& Subs.)—Earnings— 


(And all subsidiaries) 

6 Mos. Ended June 30— 1943 
Profit before interest, deprec. 
income taxes Se wee ye Of ee 
Interest charges — Ac lp deed eacigci te 103,723 140,273 
Depreciation and amortization __ 302,610 273,854 
Federal inc. and excess profits taxes 5,057,416 4,689,006 
State income taxes Ars ‘ie 23,000 12,327 
Provision for special contingencies_ *740,000 ‘ ain 


1942 1941 

and 

$2,044,544 
166,977 
245,397 
691,349 


Net profit ...... siinateatistloea . $1,041,993 $600,445 $909.820 
Earnings per common share $0.76 $0.44 $0.65 
*The provision for special contingencies is for post-war adjustments 


and for possible adjustment resulting from renegotiation of iy4s war 
contracts. 


Note—Comparison of net earnings with the similar period of 1942 is 
not feasible because there was no fixed formula at that time for com- 
puting Federal taxes.—V. 158, p. I385. 


Washington Gas Light Co. (& Subs.)—Earnings— 

12 Months Ended Aug. 31— 1943 1942 
Operating revenues —__________ _. $13,433,837 $11,901,398 
Operating expenses 8,614,325 7,823,221 
Depreciation ab aS ERIE wets 812,720 719,160 
General taxes —....__ ve : 856,371 809,620 
Prov. for Fed. income and excess profits taxes 826,485 673,965 





Net operating revenues 
Other income —......... 


$1,875,432 


Posdindielic tote $2,323,936 
= ok : 20,897 


28,328 





$1,896,329 


Gross income ____ : a $2,352,264 
SOL tat Z 856,145 


Interest and other deductions. 912,693 





Net income _ Ate Rae me : $1,439,571 
Dividends on preferred stock ‘ a 397,188 
Dividends on common stock________.____ . 637,524 
Other direct charges elisha re nite 206,214 


$1,040,184 
289,640 
637,524 
Cr1,352 


Balance $198,645 $114,372 


WV isis 


Washington Water Power Co. (& Sub.) —Earnings— 


Period Ended Aug. 31— 1943—-Month—1942 1943—-12 Mos.— 1942 
Operating revenues $1,035,973 $1,035,254 $12,493,129 $11,643,188 
Operating expenses ____ 447,410 526,638 5,029,243 5,156,273 
Federal taxes 77,409 133,032 1,239,568 1,335,292 
Other taxes 108,423 96,577 1,181,597 1,154,394 
Property retire. 

appropriation 


reserve 


90,906 90,652 1,094,908 1,089,586 





Net oper. revs....... 
Other income (net) __-~— 


$311,825 
2,513 


$188,355 
2,098 


$3,947,813 
51,012 


$2,907,643 
40,382 





Gross income ___-___ 
Interest, etc., deductions 


$314,338 
69,622 


$190,453 
70,765 


$3,998,825 
876,498 


$2,948,025 
865,026 





$3,122,327 
622,518 


$2,082,999 


Net income —- “ $244,716 $119,688 
5 622,518 


Dividends applicable ‘to preferred stock____ 4 





Balance 


one $2,499,809 
—vV. 158, p. 1079. 


$1,460,481 


Westinghouse Electric & Mfg. Co.—New Production 
Record Reached— 


For the third successive month, employment and production of 
war equipment at Westinghouse reached new all-time highs in August, 
A. W. Robertson, Chairman, reported on Sept. 29 to the board of 
directors. 

Shipments last month amounted to a gross value of more than 
$67,000,000 compared with approximately $65,000,000 in July, the 
previous high. Employment in August was 106,220, up 1,200 from July. 

Gross value of all equipment shipped by the company’s plants since 
Pearl Harbor has amounted to more than one billion dollars. 

Mr. Robertson pointed out that production has continued at a high 
rate despite cancellation of war contracts due to changes in the Gov- 
ernment’s production requirements. 

He reported that approximately $141,000,000 worth of orders had 
been cancelled at Westinghouse during the first eight months of this 
year. 

“These cancellations,’’ he continued, ‘‘involve changes in our produc- 
tion plans, working forces and inventories, and tie up large amounts 
of working capital while settlement of the cancelled contracts is being 
negotiated. 

“Nevertheless, the Westinghouse backlog of unfilled orders exceeds 
$900,000,000 due to the fact that new orders are still coming in faster 
than we can ship finished products. Orders received in August alone 
amounted to some $89,000,000.” 

Mr. Robertson disclosed that while practically all of the company’s 
manufacturing divisions are working at full capacity, the greatest 
demand is now being placed on its Steam and Radio Divisions, which 


are turning out propulsion equipment for ships and communication 
apparatus for the Army and Navy. In August these two. divisions 
Shipped the largest amount of equipment, received the largest dolla 
volume of new orders and had the largest backlog of work on order 
—V. 158, p. 1286. 9 


Westover Fabrics, Inc., West Warwick, R. I.—Sale— 


David E. Seidman has purchased the mill of this corporation, which 
makes rayon fabrics, from the stockholders. No immediate change is 
contemplated in the operations of the plant, which has about 400 
looms. (‘‘Boston News Bureau.’’) 


Wilson & Co., Inc.—Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the $6 cumulative preferred stock, no par value, 
payable Nov. 1 to holders of record Oct. 18. Similar distributions 
were made on Feb. 1, May 1 and Aug. 2 last, and in each quarte 
during 1942. The current dividend covers the period from Feb. Ij 
1943 to April 30, 1943.—V. 158, p. 200. 


Wisconsin Central Ry.—Earnings— 


Period Ended Aug. 31 1943—-Month—-1942 1943—-8 Mos.—1942 
Total revenues - $2,114,105 $1,858,945 $13,957,709 $12,995.76 
*Total expenses —.____ 1,239,643 1,130,210 9,202,744 8,547,300 

$874,462 $728,735 $4,754,965 $4,448,466 

169,911 204,017 1,135,664 622,01¢ 
106,489 101,812 831,429 788,23 





Net railway revenues_ 
Federal income taxes 
Other taxes - 

Net after taxes_____ 
Hire of equipment 
Joint facility rents (Dr) 





$422,906 
Dr26,678 
29,200 


$598,062 
Dr3,134 
20,162 
$574,766 
4,876 


$2,787,873 
Cr36,742 
233,425 


$3,038,220 
Dr206,525 
241,535 
$2,590,16¥ 
18,629 





Net ry. oper. income 


$367,027 
Other income (net) (Cr) 


2,412 


$2,591,190 
32,026 





Income available for 
fixed charges 
tFixed charges 


$579,642 
wis 10,823 


$369,440 
13,548 


$2,623,216 
90,536 


$2,608,790 
113,98 





$355,891 


Net after fixed chgs. 


*Includes amortization of defense projects— 
$2,30 


$568,819 $2,532,680 $2,494,80 


Road ~- é ra - 
Equipment (in excess 
of normal deprec.) 28,356 226,998 
Road property deprec. 21,697 200,156 as ‘ 
*Does not include interest being accrued on corporate books but not 
being paid currently.—V. 158, p. 1286. 


$956 $20,645 $7,65 


25,176 174,16 


York Corp., York, Pa.—Registrar— 


The Commercial Trust Co. of New Jersey has been appointed registra 
for the stock of this corporation.—V. 158, p. 780. 


York Safe & Lock Co., York, Pa. 
Shift— 


Change in ownership of this company’s properties is expected to 
result from approval by the Orphans Court at York, Pa. of an exten- 
sion in the guaranty of the late S. F. Laucks to the Chase National 
Bank of New York City. The Court authorized a new loan agrees 
ment which will enable the bank, executor of the Laucks estate, ta 
sell the firm’s common stock to a prospective buyer. Indentity of 
the likely new owner was not revealed in the petition. 

The bank holds as part of the estate 8,890 shares out of a total 
issue of 10,000 shares of common stock of the company and by rea- 
son of such holding controls the concern. It was pointed out to the 
Court that holders of the remaining shares of the stock are also in 
accord with the plan to sell. (‘‘Boston News Bureau.’’) 


Ownership May 


Youngstown Steel Door Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1943 1942 1941 


Gross profit on sales $410,801 *$1,449,749 $1,506,025 
Selling, gen. & adminis. expenses_ 183,045 233,075 248,113 


$227,755 $1,216,674 $1,257,912 
5,964 20,682 18,548 


$233,719 $1,237,356 $1,276,464 
2,675 
43,971 
32,009 
72,327 





Operating profit  .._..______ 
Other income (net) __ 





Total income _____--- 
GCONSe Canes ...5k 
Prov. for deprec. of eapital assets_ 
Prov. for amortization of patents__ 
Prov. for Fed. & Can. inc. taxes__ 
Prov. for additional income taxes 

and contingencies 


444,987 
i 121,000 
$82,738 $629,944 $618,558 


$0.93 
158, 





Net profit 
Earnings per share on 665,920 shrs. 
of common stock $0.12 $0.95 


er mae gross profits from other operations of $9,631.—V. 
p. 1182. 


ALABAMA 


Alabama (State of ) 


Seeks Court’s Opinion on Valid- 
ity of Trust Funds Investment— 
The State Supreme Court was 
asked by Governor Chauncey 
Sparks on Sept. 30 to rule on the 
validity of the proposed invest- 
ment of $10,000,000 of the $15,- 
000,000 educational trust fund sur- 
plus in Federal securities. Such 
investment, the Governor said, 
“not only will aid the war effort, 
but will bring the State a substan- 
tial amount of interest.” In his re- 
quest to the court, the Governor 
said: 

“At the direction of the Gov- 
ernor, with the approval of the 
Director of Finance, an account 
was set up in the Treasury of the 
State designated as the Alabama 
special educational trust fund sur- 
plus account. This account was 
made up of all moneys in the Ala- 
bama_ special educational trust 
fund which were not then appro- 
priated for educational purposes. 

“Prior to the passage of Act 
No. 69 of the regular session, Leg- 
islature 1943, appropriations for 
school purposes were made out of 


. 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


‘the Alabama special educational 
,trust fund. Act No. 69, supra, 
| made appropriations to the educa- 
tional program of this State and 
appropriated one-fourth of the 
surplus in the Alabama special 
educational trust fund surplus ac- 
count to meet any deficiency in 
the appropriations made by Act 
No. 69. 

“This of necessity leaves three- 
fourths of the Alabama _ special 
educational trust fund surplus ac- 
count unappropriated. 

“At the present time there is to 
the credit of the Alabama special 
educational trust fund surplus ac- 
count an amount in excess of 
$15,000,000, which are State funds 
held in trust for certain purposes 
which cannot be applied to the 
purposes within a reasonably short 
time. This amount is on deposit 
with various banks throughout the 
State of Alabama and is drawing 
no interest whatsoever. 


“In view of Section 93 of the 
Constitution of 1901, I propound 
the following question: 

“1.—May the Treasurer of the 
State of Alabama, with my ap- 
proval as Governor of Alabama, 
invest said surplus in Federal se- 











curities redeemable at par with! 
accrued interest, provided that 
such securities shall be redeem- 
able at such times before such 
surplus can be legally used under 
Act No. 69, supra? 

“For your’ information’ the 
Treasurer will retain on hand one- 
fourth of the amount to the credit 
of the Alabama special educa- 
tional trust fund surplus account 
as provided by Act No. 69, supra, 
for use if necessary for the fiscal 
year beginning Oct. 1, 1943. 

“Should you hold that such an 
investment of this surplus in the 
Alabama special educational trust 
fund surplus account does not vio- 
late the provisions of Section 93 
of the Constitution of 1901, then I 
presume that the interest derived 
from the investment in such Fed- 
eral securities shall remain and be 
a part of the Alabama special edu- 
cational trust fund surplus ac- 
count.” 


Arkansas (State of ) 
Names Paying Agents on High- 





way Bonds—Governor Homer M. 
Adkins, 


Chairman of the State, 
Refunding Board, announces to 


holders of State highway refund- | 


ing bonds dated April 1, 1941 that 
the refunding board has named 
the following as agents for the 
payment of maturing principal 
and interest on such bonds: Dil- 
lon, Read & Co., New York City; 
Mercantile -Commerce Bank & 
Trust Co., St. Louis, and the State 
Treasurer, Little Rock. Maturing 
bonds and interest coupons may 
be presented for payment, at the 
option of the holders, to any of 
the aforementioned paying agents. 

Highway Bond Revenues Show 
Small Decline — Despite the im- 
pact of gasoline rationing, which 
is regularly increasing in inten- 
sity, State highway revenues for 
the six months of the current 
highway bond year were only 
15.64% under those for the same 
period last year, according to 
Frank A. Storey, Jr., State Re- 


funding Board Supervisor. 

The bond year under terms of 
the 1941 refunding operation is 
from April 1 to March 30. In the 
period from April 1 through Sep- 
tember 30 this year, highway rev- 
enues were$5,581,073.76 as com- 


pared with $6,615,968.37 for the 
similar period last year. 


Under the refunding act, $7,- 
175,000 of the highway revenues 
each year is earmarked for the 
bond retirement sinking fund. To 
date in the current bond year only 
$3,466,895.39 has been allotted to 
the sinking fund. Mr. Storey 
pointed out, however, that a larger 
amount will be available in the | 
coming six months due to heavy 
automobile license collections in 
November, ‘December and Janu- 
ary. 

The State of Arkansas on Octo- 
ber 1 made the semi-annual in- 
terest payment of $21,147,557.50 
on its highway bond debt, of 
which principal of $133,542,000 is 
now outstanding. 

Since the State’s principal source 
of highway revenue is the gaso-— 
line tax, gasoline rationing was 
viewed with apprehension when 
it was ordered last December. Mr, 


Storey on October 1 expressed sat- 
isfaction that the revenue reducs | 
tion was no greater, but said that 
the State’s debt program could F 





withstand a much larger reduc- | 
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ion without being endangered. To 
upport his opinion that the 
State’s financial condition is ex- 
ellent, he cited current quota- 
ions of from 101 to 105 of the 
941 highway 
The high quotations are due in 


bart, of course, to the fact that | 


he Arkansas highway bonds are 
ax exempt. 


CALIFORNIA 
California (State of ) 


Huge Sum to Guarantee Post- | 
far Jobs—A United Press dis- | 
batch from Sacramento on Oct. 2 | 


eported as follows: 


Followers of Gov. Earl Warren 
bive California’s new administra- | 
jon credit for what they call one 
bf the most farsighted, intelligent 
and thorough post-war planning 
brograms in the nation. 

Embodied in legislation passed 
nder Warren’s sponsorship at the 
1943 session, the program repre- 
sents about $90,000,000 in appro- 
priations and covers the following 
points: 

Creation of a _ reconstruction 
and reemployment commission fi- 

anced with $100,000 to study 

ays of insuring jobs for dis- 
harged soldiers and war workers 
after hostilities are ended. 

Creation of a post-war employ- 

ent reserve of $43,750,000 out of 
sales and bank and franchise tax 
revenues. 

Appropriation of $12,000,000 to 
aunch a $70,000,000 State high- 

ay program. 

Appropriation of $1,500,000 to 
launch a $20,000,000 highway pro- 
sram for the State’s 58 counties. 

Approval for submission to the 
oters of a $30,000,000 bond issue 
o finance farm and home loans 
for veterans of the war. 

Appropriation of $300,000 to 
provide educational help for vet- 
orans. 

Appropriation of $2,000,000 to 
inaugurate a farm and home loan 
program pending passage of the 
bond issue. 

Appropriation of $1,250,000 to 
plan new construction and reno- 
vation of State institutions. 

Appropriation of $150,000 to aid 
veterans in presenting claims 
against the Federal Government 
arising out of military service. 





. Creation of a joint legislative | 


interim committee to study agri- 
cultural and industrial employ- 
ment and economic planning, with 
an appropriation of $7,000. 


Culver City, Calif. 

Note Sale — The Security-First 
National Bank of Los Angeles, the 
only bidder, purchased the $50,000 
tax anticipation notes offered 
Sept. 13. Dated Sept. 15, 1943, 
and due Dec. 30, 1943. Legality 
approved by O’Melveny & Myers 
of Los Angeles. 


Imperial Irrigation District, Calif. 

Bonds Publicly Offered— 

A nationwide banking group 
headed by Blyth & Co., Inc., Kai- 
ser & Co., and John Nuveen & Co., 
made public offering on Oct. 4 


of $6,000,000 Imperial Irrigation | 
District, Calif., electric revenue, | 


8th issue bonds, bearing various 
interest rates. The bonds, dated 
Oct. 1, 1943 and due on July 1, 


from 1945 to 1973, incl., were ac- | 
quired by the syndicate at com-| 


petitive sale on Sept. 17, but 
reoffering was deferred until 
completion of the Third War Loan 
drive. 
’ The 342% bonds, totaling $1,- 
390,000, due 1945 to 1954, are be- 
ing offered to yield from 1%,..on 
the 1945 maturity to 2.60% on the 
1954 maturity. The 34% bonds, 
totaling $3,510,000, due 1955 to 
1970, are priced to yield from 
2.70% to 3.05%, and the 3% bonds, 
amounting to $1,100,000, due 1970 
to 1973, are being offered at par. 
» The bonds were issued by the 
Imperial Irrigation District to fi- 
nance the acquistion of the elec- 
tric power system of the California 
Electric Power Co. in the Imperial 
Valley and in that part of Co- 
achella Valley in Riverside County 
which is irrigated by water from 
the All-American Canal. 


refunding bonds. | 


Los Angeles, Calif. | testimony upon the plan of com-| 

Bond Offering—It is stated by | position, classifying claims of 
Clyde Errett, Auditor of the De- | creditors, receiving and tabulating | 
‘partment of Water and Power, | acceptances and rejections of the 
‘that sealed bids will be received! plan of composition filed by any 


Commissioners until 10 a.m. on/| and pass upon, or refer to a special 


200.000 water works refunding of | the matters, and any and all other 
1943 revenue bonds. 


: |against the county as of Dec. 1. 
by the Board of Water and Power | creditor, and to hear and consider | 


Oct. 26 for the purchase of $3,-/| master for hearing, any and all of | 
| Commissioners, which fixed the 
Dated Nov.| matters proper to be heard or re- | 
'1, 1943. Due $200,000 Nov. 1, 1944; ferred to the special master at 


Cutler, Mr. Daley said. The bond 
issue would be for some $2,000,000 
less than the total amount of 
claims and judgments outstanding 


Mt. Vernon City Councilmen 
took the initial step last night 
toward a possible election on bond 
issues for a new sewage system 
|'when they approved a contract 
with the Midland Securities Co. 
of Chicago to purchase bonds in 
\the event that an election is held, 
|carries and bonds issued. 
amount of outstanding claims and| The Councilmen, by a 9-1 vote, 


On Aug. 13, Mr. Daley and Lee 
J. Howard, county auditor, pre- 
sented a report to the Board of 


to 1959. Bidders may specify not | 


judgments on Dec. 1 at $10,359,814. | 


said time. Proofs of claims set-| The firm of Chapman & Cutler | 


authorized the Mayor and City 
Clerk to enter into the contract, 


'to exceed three interest rates, pro-| ting up their claims and interest | 
‘vided, however, that no interest | should be filed by the creditors on 
rate or rates shall be specified | or before Dec. 6, with the Clerk | 
which is not a multiple of % of | of the United States District Court, 
+1%. The bonds shall be redeem- | Federal Building, Marianna. 


lable at the times and at the sev- 
‘eral prices indicated in the pro- 


'4, to the resolution of the Board 
(of Water and Power Commission- 


visions respecting redemption to 
be set forth in the form of final 
resolution appended, as Appendix 


ers authorizing the invitation for 
proposals. No proposal for less 
than par and accrued interest or 
for less than the aggregate princi- 
pal amount of the entire issue will 
be considered. Said bonds are 
eligible for certification as legal 
investments for savings banks in 
California, and application has 
been made to the Superintendent 
of Banks of said State for such 
certification when, as and if the 
bonds are issued. Copies of the 
resolution authorizing the invita- 
tion for proposals for the purchase 
of such bonds, stating the terms 
and conditions under which said 
bonds will be issued and sold, and 
under which proposals must be 
submitted, proposal blanks, and 
copies of a form entitled “Sched- 
ule of Principal and Interest Re- 
quirements,’ may be obtained 
from the Auditor of the Depart- 
ment of Water and Power, or from 
Wood, Hoffman, King & Dawson, 
48 Wall Street New York, N. Y. 
The bonds shall be payable solely 
out of the Water Fund established 
by the City Charter. 


Sonoma County(P. O. Santa Rosa), 
Calif. 


Note Sale Details—The $300,000 | 
tax anticipation notes purchased | 
recently by the American Trust 





|on the issue until the Illinois Su- 


ILLINOIS 


Augusta, Iil. 

Bonds Authorized—The Village | 
Council recently passed an ordi- | 
nance providing for an issue of} 
$35,000 water revenue bonds. 


| 

Cook County (P. O. Chicago), Ill. 
$8,346,000 Bond Proposal Under | 
Consideration—The following re-| 
port is taken from the Chicago} 
“Journal of Commerce” of Oct. 5: | 


An ordinance which would au- | 
thorize the flotation by Cook 
County of a new $8,346,000 fund- 
ing bond issue was submitted to 
the Board of Commissioners yes- 
terday by Richard J. Daley, dep- 
uty comptroller of the govern- 
mental unit. The ordinance, along 
with a_ resolution fixing the 
amount of the county’s indebted- 
ness for funding purposes at the 
$8,346,000 figure and including an 
itemized list of outstanding claims, 
was referred to the Finance Com- 
mittee of the board. The latter 
resolution also was submitted by 
Mr. Daley. 


While these procedural steps to- 
ward flotation of the bond issue 
were taken, it appeared likely that 
the sale will be delayed until the 
validity of the claims outstanding 
against the governmental unit was 
established by court action. The 
law firm of Chapman & Cutler, 
retained to handle the legal de- 
tails of the financing, has declined 
to submit a favorable legal opinion 





‘Co. of Santa Rose at 0.49% in-|Preme Court certifies the various 


apparently ruled out $2,000,000 of | with the understanding that an 


| these claims as not being fundable | election will be held on all propo- 
| under the terms of the act of the | sitions relative to the issuance of 


Legislature. Among the _ items) bonds and that Midland Securities 
ruled out were some $1,700,000 of | Co, pay all election expense. Al- 
bills — ye Oe Fae the | derman Emmit Wilson dissented. 
proceeds of tax anticipation war-| Pwo bond issues, Aldermen said 
rants sold earlier this year. — ‘were contemplated if voters ap- 
The $8,346,000 of total claims | prove—a $60,000 general obliga- 
embraces $4,713,410 of unpaid|tion bonds to be used to correct 


bills, $3,136,914 in judgments ob-| “emergency” conditions in the 


| tained by the City of Chicago for | storm water and sewer system now 


the costs of operating the munici-|and $500,000 sewage revenue 
pal court up to the end of 1938,| bonds for a complete rebuilding 
_— sect agi Aree on em of the sewer system after the war. 
judgments. @ saver Were oe According to the contract a 
by the city to an insurance com- proved, the $60,000 general obit. 
pany. gation bonds would bear interest 
Cumberland County (P. O.Toledo), | at a rate of 242% per annum and 
WU. would be retired in 20 years. The 
Bonds Authorized — The Board | $500,000 sewage revenue bonds to 
of Supervisors recently passed an | be retired in 30 years, would bear 
ordinance to issue $40,000 high-| interest at the rate of 3% per 
way improvement bonds. annum for the first 15 years and 
El Paso Drainage District, Ill. 3%2% per annum for the last 15 


Bond Election—At an election years. 
on Oct. 12 the voters will con- 
sider an issue of $15,000 drainage 
bonds. 


INDIANA 


Gary, Ind. 

Bonds Authorized—The City 
Council is stated to have author- 
ized recently the issuance of $29,- 
000 various improvement bonds. 


IOWA 
Polk County (P. O. Des Moines), 


lowa 
Bond Sale—The $88,000 coupon 
voting machine bonds offered Oct. 
7—v. 158, p. 1390—were awarded 
to Halsey, Stuart & Co.,; Inc., Chi- 
cago, as 0.75s, at a price of 100.14, 
a basis of about 0.73%. Dated 
Oct. 1, 1943, and due Nov. 1, as 
follows: $25,000 in 1947 and 1949 

and $38,000 in 1950. 


Illinois (State of ) 
$73,000,000 Treasury Surplus 
Reported — The Treasury surplus 
totaled $73,294,143 on Aug. 31, an 
analysis of income and spending 
for the fiscal year ended June 30 
by the Taxpayers’ Federation of 

Illinois disclosed recently. 

The Federation said that the 
surplus in the Treasury’s general 
revenue fund has gained $33,867,- 
806 since June 30, 1942. 


State expenditures for the year 
ended June 30 last, the Federation 
said, totaled $226,765,760, which 
was $5,753,602 below that spent 
for the preceding fiscal year. The 
figures, the, Federation said, do 


'terest—v. 158, p. 1287—are dated | claims. 
| Sept. 15, 1943, and mature on Dec. 
113, 1943. 


FLORIDA 


| Charlotte Harbor Special Road and 
Bridge District, Charlotte 
County, Fla. 


Bond Call — Secretary State 


Board of Administration J. M. 
'Lee announces in our advertising 
|columns that the Board of Admin- 
|istration, successor to the Board 
|of Charlotte County Commission- 
‘ers, by virtue of Section 16 of 
Article IX of the State Constitu- 
‘tion, has elected to exercise its 
option to call for payment on Dec. 
7, Harbor Special Road and Bridge 
District refunding bonds Nos. 7 
| to 54 of the par value of $500 
| each. 

| Dated June 1, 1938. 
1, 1944 to 1958. 


Holders of-said bonds are noti- 
fied to present their bonds with 
|all interest coupons attached to 
i'the Chase National Bank, New 
|York City, the paying agent, 
where redemption will be made 
at par, plus accrued interest, on 
date named. Interest ceases on 
date called. 


Lynn Haven, Fla. 


Files Bankruptcy Petition—It is 
officially announced that the city 
has filed a petition in the United 
States District Court in and for 
the Northern District of Florida, 
Marianna Division, asking for the 
approval and confirmation of a 
plan of composition under the 
provisions of the Municipal Bank- 
ruptcy Act. A hearing on the pe- 
tition is scheduled for Dec. 6, at 
11 a.m., at the Federal Building in 
Marianna, for the purpose of hear- 
ing said petition and considering 
and passing upon the plan of com- 
position, together with any an- 
swers or objections filed by any 


Due June 





creditors of Lynn Haven; for the 


purpose of taking and hearing 


‘not include trust funds such as 


| Court action would not be insti- | : 
|tuted until after the Board of} the unemployment compensation 


Pe ~ | fund. 

| Commissioners acts on the ordi-| payments out of the general rev- 
nance. The Finance Committee of | nue fund for the last fiscal year, 
| the board will meet next Friday |}owever, were higher than in 
|morning, which will be followed | the preceding year, the analysis 
| by a meeting of the entire board,| -,owed. The increase of $4,317,- 
at which time action is expected | 979 was attributed to higher costs 
_to be taken on the ordinance. of operating state hospitals and to 
|, if the litigation is instituted, it | increased old age pension and aid 
_ls expected to take the form of a|to dependent children payments. 
| friendly taxpayer’s suit for an in- | The State’s share of old age pen- 


| emg Bad restrain the county | sions and dependent children sums 


mages issuing the bonds. rose above $5,000,000 in the 1943 
uhis getion would be launched in fiscal year, the Federation said. 
decision handed down would be| Biggest decline in spending, 1t 
referred to the State Supreme | S2id, was $11,495,476 for unem- 
Court. The suit would ask the|Ployment relief, with road con- 
/coufts to certify that the various | struction improvement cost about 
outstanding claims were incurred | the same, the 1943 fiscal year fig- 
‘for proper county purposes and Ure for highway building being 


| were due prior to Dec. 1, 1942. _| $45,530,518, as compared with $49,- 
‘ ‘ P 45 1 year. 
| The bond issue would be sold | 449,831 for the 1942 fiscal ye 


'under terms of an act passed by |Lembard Sewer District No. 88, Ill. | 


‘the last session of the Illinois! Bonds Authorized—The Village | 
voted Sept. 13 to issue | 


| Legislature, which authorized the | Board 











and judgments incurred prior to) 
Dec. 1. z 

Terms of the proposed new issue | 
were stated in the ordinance sub- 
mitted by Mr. Daley. The bonds 
would be dated Oct. 1 and would 
actually mature in 20 years. They 
would be callable, however, in the 
amount of $500,000 on Oct. 1 of 
each year from 1945 through 1960 
or on any interest payment date 
thereafter. The balance of $346,000 
would become optional Oct. 1, 
1961. ; 

According to the ordinance, the 
bonds will bear interest at 24%, 
but Mr. Daley said that, when the 
issue is advertised for sale, bid- 
ders will be asked to name a cou- 
pon not exceeding 214%. 

The bond ordinance and the 
resolution fixing the amount of 
the outstanding claims to be|Approved—We quote in part as 
funded at $8,346,000 were drafted\follows from the Mt. Vernon 
by the law firm of Chapman & “Register-News” of Sept. 21: 


Macomb, Ill. 
Bonds Authorized— The City 
Council approved early in Sep- 
tember an ordinance providing for 
an issue of $27,000 2% city hall 
rurchase bonds. Dated Oct. 1, 
1943. Denominations $1,000 and 
$500. Due Dec. 1 as follows: 
$4,000 in 1945; $4,500 from 1946 
to 1949 inclusive, and $5,000 in 
1950. 


Mattoon, Ill. 

Bond Election—An election will 
be held on Nov. 9 on the question 
of issuing $20,000 fire station 
bonds. (The bonds have already 
been sold to W. H. Ownby of 
Mattoon, as 3s, according to James 
L. Warren, City Clerk.) 


Mount Vernon, Iil. 
Tentative Bond Sale Contract 














KENTUCKY 


Kentucky (State of ) 
Bonds of Four Counties Ap- 
proved As Funds Security—An 
Associated Press dispatch from 
Frankfort on Sept. 29 reported as 
follows: 


Road and bridge bonds of four 
additional counties—Breckinridge, 
Carlisle, Leslie and McLean— 
were approved by the Kentucky 
County Debt Commission today 
for use as security for State funds 
deposited with official State de- 
pository banks. 


Harry R. Lynn, State local fi- 
nance officer, said today’s action 
brought to 62 the number of coun- 
ties which have certain road and 
bridge bond issues approved for 
such use. 

The Commission’s approval, 
Lynn said, means that these coun- 
ties collect at least 5% more than 
enough money from their 20-cent 
road and bridge bond tax levy to 
meet all annual principal and in- 
terest payments on the bonds as 


county to fund all unpaid bills | $55,000 sewer construction bonds. jo 


In all, 98 counties have road and 
bridge bonds outstanding, Lynn 
said. He added that the lack of 
approval for the other 36 counties’ 
bonds should not be considered as 
a reflection on their bonds. 


Lynn explained that some of 
these counties have large bond 
maturities coming due in a single 
year which they will be unable 
to meet from their taxes. As a 
result, he said, they will have to 
refinance some of these debts, 
which, he added, would cause “no 
trouble.” 


List Road and Bridge Bonds 
Eligible to Secure Public Funds— 
Gov. Keen Johnson, in his ca- 
pacity as Chairman of the Ken- 
tucky County Debt Commission, 
has issued an order listing certain 
issues of county road and bridge 
bonds eligible, until further no- 
tice, to be pledged with the State 
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Treasurer to secure deposits of 
public funds, 

(Harry R. Lynn, State Local Fi- | 
nance Officer, announced in March | 
of this year that road and bridge | 
bonds of 58 counties, having an | 
aggregate value of $10,249,300, had | 
been made eligible as security for | 


Kentucky State funds on deposit | 
in banks serving as official de- | 
positaries. Report of Mr. Lynn’s! 
announcement appeared in the | 
“Chronicle” of March 25 on page| 
1104.) 


Knox County (P. O. Knoxville), | 


Ky. | 
Bond Sale—The $31,000 semi- 
annual funding bonds offered for 
sale on Oct. 5—v. 158, p. 1288— 
were awarded to Pohl & Co. of 
Cincinnati, as 3%4s, at a price of 
105.10, a basis of about 3.37%, ac- 
eording to the County Attorney. 
Dated June 1, 1943. Due on June 
1 in 1958 to 1965. 
Second best bid was an offer by 
Walter, Woody & Heimerdinger, 
of 104.06. 


| 


LOUISIANA 


Glenmora, La. 


Bond Sale—The $15,00 semi-an- 
nual public improvement bonds 
offered for sale on Oct. 5—v. 158, 
p. 1183—were awarded to T. J. 
Feibleman of New Orleans, as 
214s, paying a price of 100.03, ac- 
cording to the Town Clerk. Due 
on Nov. 1 in 1944 to 1946. 


Second best bid was.an offer by 
the Equitable Securities Corp., of 
par for 3%s. 


MAINE 


Maine (State of ) 
Gasoline Tax Receipts Off—Gas 
tax collections declined 41.4% in 
August, compared with the cor- 
responding 1942 month, but motor 
vehicle fee receipts rose 24.3% in 
the same comparative periods. 
Gasoline tax collections totaled 
$422,942, against $598,183, and re- 
ceeipts from motor vehicle fees 
amounted to $62,273 and compared 
with $47,147. The probable cause 
for the increase in registration 
fees, the State explained, was the 
anticipated lifting of pleasure 

driving ban in the East. 


In the first eight months of the 
year gasoline tax collections ag- 
gregated $2,648,290, a decline of 
30.3% compared with $3,552,950 in 
the eight months of 1942. Rev- 
enue from motor vehicle fees 
showed a small decrease in the 
eight-month period, totaling $3,- 
427,563, against $3,441,548. 


MARYLAND 


Montgomery County (P. O. Rock- 
ville), Md. 

Liquor Profits Earmarked for 
Bond Retirements—The County 
Liquor Control Board is said to} 
have earmarked a profit of $178,- 
000 on the sale of ale, beer, wine 
and whiskey for the fiscal year 
ended June 30, 1943, for the re- 
tirement of road and school bonds. 


Maryland State Roads Commission 


Bond Tenders Invited—It is re- 
ported by William A. Codd, Chief 
Auditor of the above Commission, 
that according to the terms of the 
trust indenture dated June 1, 
1941, securing State of Maryland 
bridge revenue refunding bonds, 
the State Roads Commission may 
apply excess funds, in the sinking 
fund, to the purchase of bonds of 
this issue. 

Tenders will be received for 
$74,000 principal amount of State 
of Maryland bridge revenue re- 
funding bonds, on or before 
3 o’clock p.m., Oct. 11. 

Offer of bonds of this issue must 
be for those maturing in 1961, the 
Commission reserving the right to 
purchase all or any part of those 
offered. 

Purchases will be made for the 


lowest price offered, together 
with accrued interest. 


The Commission further re- 





serves the right to reject any and 
all offers. 


MASSACHUSETTS 


Boston, Mass. 


Bond Sale — The $1,550,000 
bonds offereed Oct. 7—v. 158, p. 
1390—were awarded to a syndi- 
cate composed of F. S. Moseley & 
Co., Kidder, Peabody & Co., Har- 
riman Ripley & Co., Ine. and 
Stone & Webster and Blodget, of 
Boston, on a bid of 100.2177, at 
various rates of interest, making | 
a net interest cost of 
1.494%. 
lows: 


$300,000 municipal relief bonds of | 


1943 as 2s. Due $30,000 an-| 
nually on Nov. 1 from 1944 to 
1953 incl. 


about | 
Bonds were sold as fol- | fax$ 


the Massachusetts Development 
and Industrial Commission, stated | 
that the blueprint for the new) 
airport provides for ultimate con- | 
struction of dual hard-surfaced 
runways 200 feet wide and 10,000, | 
8,060 and 7,000 feet in length. 

In addition, it allocates space 
for taxi-strips, to enable planes 
to leave the runways to approach | 
projected loading platforms, for | 
areas suitable for the landing and 
-off of helicopters, and a base 
nydroplanes. 

Advantageous for the shipment 
of freight by air, he added, will | 


| be the direct communications be- 


tween the expanded airport and | 
three railways, the modern ware- 


500,000 public ways construction | houses which will be erected to| 


bonds as 2s. 


1953 incl. 


Due $50,000 an-| meet the needs of commercial | 
nually on Nov. 1 from 1944 to! shippers, and a new wide thor- 


oughfare to facilitate the flow of 


150,000 bridge construction bonds | traffic between the air base and | 


as 114s. 
1 from 1944 to 1953 incl., and | 


$7,000 from 1954 to 1963 incl. | 


300,000 sewerage bonds as 14s. ! 
Due $10,000 on Nov. 1, from | 
1944 to 1973, inclusive. 

100,000 series C traffic tunnel | 
bonds as 1%s. Due Nov. 1 1973, | 
and callable after 20 years 
from date of issue on any in- 
terest date, at par and ac- 
crued interest. 

150,000 subway bonds as 1s.) 
Due Nov. 1, 1983. 

50,000 Boylston St. subway ex- 
tension bonds as 14s. Due_ 
Nov. 1, 1983. 

All of the bonds are dated Nov. 
1, 1943. Second high bid of 100.- 
077 for the entire $1,550,000 bonds 
to bear 14%% interest was made 


28, showing the latest revisions in 
ithe list of investments considered 


by Glore, Forgan & Co., New York , 
| State: 


City. Among other bids were the 
following: Phelps, Fenn & Co., 
Inc., in account with Goldman, 
Sachs & Co. and Stranahan, Harris 
& Co., and others, bid 100.027 for | 
$300,000 134s and $1,250,000 1%4s, 
a net cost of about 1.517%; First 
Boston Corp., Estabrook & Co. and 
R. L. Day & Co., bid 100.019 for 
$1,450,000 142s and $100,000 1%%4s, 
a basis of about 1.522%. 
Bros., Graham, Parsons & Co., 
Eastman, Dillon & Co. and Eld- 
redge & Co., joined in making an 


offer of 100.01 for $1,450,000 144s | 


and $100,000 134s, a basis of about 
1.534%. 

May Become Trans-Ocean Air 
Terminal—Possibility that Boston, 
Mass., will be the post-war 
terminal for trans-ocean pas- 
senger and freight planes, was 


Lehman | 
|Edison Co., 


‘mortgage 3s, 1968. 





advanced recently by Capt. Otis' 


W. Bryan, veteran pilot and Vice- 


First and refunding gold 44s, se- 


President in charge of war proj-| 


‘ects for TWA. Speaking at a 


luncheon meeting in the Hub City, 
Capt. Bryan pointed out that the 
200 miles by which Boston is 
nearer to airports 
means that ocean-going planes 
can carry an appreciably greater 
pay-load if they leave from the 
Massachusetts metropolis. He il- 
lustrated his point by observing 
that the plane in which he flew 
to Boston could carry approx- 
imately 1,200 pounds more useful 
load to Europe if it left from Bos- 
ton, rather than from New York 
City. 

The Commonwealth of Massa- 
chusetts is well cognizant of the 
strategic position enjoyed by its 
principal city and the opportu- 
nity thus offered to challenge the 
nation for post-war leadership 
in international aviation. With 
this in mind, it has already set 
in motion plans for large-scale 
expansion of the Common- 
wealth Airport at East Boston. 
The program calls for the con- 
version of mud flats in the East 
Boston - Winthrop area into a 
solid extension that will enlarge 


the airfield from 270 to about 
1,200 acres. 

The basic fill will cover enough 
area for four runways, three of 
which will be 7,000. feet long and 
suited for the take-offs of heavily- 
loaded transatlantic planes; and a 
fourth will be 5,000 feet. 


of Europe 


'gold 416s, series B, 1962. Called 





| 


Due $8,000 on Nov. Sumner tunnel. 


While the use of present facil- 
ities at the airport is confined 
commercially to two airlines, Mr. 
Cabot said, practically every air- 
line in the nation is evincing lively 
interest in the new development. 


One of the two now at the air- 
port, Northeast Airlines, Inc., al- 


its service to 
European cities as distant as Mos- 
cow. It plans East Boston as its 





| western terminus. 


Massachusetts (State of ) 
Changes in List of Legal In- 
vestments—The following bulle- 
tin (No. 1), was issued by the 
Commissioner of Banks on Sept. 





legal for savings banks in the 


Added to the List of July 1, 1943: | 
Municipal Obligations 
(Short term and serials only) 

As of Aug. 23, 1943—City of 
Burbank, California. 

As of Sept. 7, 1943—City of 
Tulsa, Oklahoma. 


Public Utilities 


As of Sept. 7, 1943—Brooklyn 
Inc., consolidating 


As of Sept. 7, 1943—Northern 
Indiana Public Service Co., first 
mortgage series C 3's, 1973. 

As of Sept. 28, 1943—Pennsyl- 
vania Electric Co., first mortgage 
3%s, 1973. : 

Removed from the List: 
Railroad Bonds 


Atchison, Topeka & Santa Fe 
Ry., California Arizona Lines— 


ries A, 1962; first and refunding 


Sept. 1, 1943. 
Railroad Equipment Trusts 


Erie Railroad Co. — Equipment 
trust of 1928 4's (serially), 1943. 
Matured Sept. 1, 1943. 

Southern Pacific Co. — Equip- 
ment trust series K 4's (serially), 
1943. Matured Aug. 1, 1943. 


Public Utilities 


Northern Indiana Public Ser- 
vice Co.—First mortgage series A 
334s, 1969. Called Sept. 20, 1943. 


Middlesex County (P. O. Cam- 
bridge), Mass. 


Temporary Loan Awarded — It 
is reported by the County Com- 
missioners that they accepted a 
bid of 0.245%, submitted by the 
Waltham National Bank of Walt- 
ham, for the $150,000 temporary 
loan offered on Oct. 5—v. 158, p. 
1390. Dated Oct. 8, 1943. Due on 
April 10, 1944. 

Other bids submitted were as 
follows: 


National Rockland Bank, 
Boston 

Day Trust Co., Boston_--- 

Merchants National Bank, 


Boston 
Second National Bank, 
Boston 30% 
First National Bank, 
Boston 33% 
Middlesex County Trust é 
Co., Cambridge ....-.-- 339% 
Goldman, Sachs & Co.___- 347% 


27% 
30% 


30% 


‘until 11 





National Shawmut Bank, 


Powell M. Cabot, Chairman of! Boston ..-.-..-.-_- islstl dk 375% 


MICHIGAN 


Lincoln Park, Mich. 
Certificates Purchased—In con- 
nection with the call for tenders 
on Oct. 4 of 1935 certificates of 
indebtedness, dated May 1, 1937, 
it is stated by John M. O’Connor, 


| City Clerk, that the city purchased 


$11,543.49 certificates of Series A 
as follows: $435.56 at 94.00, $4.,- 
731.23 at 94.81, and $6,376.70 at 
95.00. 


MINNESOTA 


Minnesota (State of ) 
Rural Credit Certificates 
fered—Richard W. Bassett, 


Of- 
Con- 


iservator of Rural Credit, will re- | 


ceive sealed bids at his office, 
2651 University Ave., St. Paul, 
a.m. on Nov. 1 for 
purchase of $4,050,000 rural credit 
deficiency fund certificates of in- 
debtedness. Dated Dec. 1, 1943. 
Denom. $1,000. Due $675,000 on 
June 1 and Dec. 1, from 1953 to 


charge upon 50% of the $1,500,000 
levy to be extended upon the tax 


rolls for the year 1951; those ma- | 
‘ : “*~\ turing Dec. 1, 1953, and June 1, | 
ready has pending an application 


le ; . | 1954, constitute a first and prior 
‘for extension of 


lien and charge upon 100% of the 


; d 1e | 
$1,500,000 to be extended upon the | the trunk. highteny fund’ « ‘tele 


tax rolls for the year 1942; those 
maturing Dec. 1, 1954, and June 1, 


1955, constitute a first and prior | 


lien-and charge upon 100% of the 
$1,500,000 levy to be extended 
upon the tax rolls for the year 
1953, and those maturing on Dec. 
1, 1955 to constitute a first and 
prior lien and charge upon 50% 
of the $1,500,000 levy to be ex- 
tended upon the tax rolls for the 
year 1954, respectively, to the ex- 


| tent necessary for the payment of 
| the principal thereof, respectively, 
said certificates to be redeemable | 


at par on Dec. 1, 1946, and on any 
interest payment date thereafter. 


| Thirty days’ notice of call for the 
‘redemption shall be given by mail- 


ing notice to each agency at 
which these certificates are pay- 
able and to the holder thereof, if 
known. For the purpose of re- 
ceiving such notice, the holder or 
holders thereof may register his 
or her name, address and certifi- 
cate number with the State Treas- 
urer. Such certificates may be 
registered, registration to be cer- 
tified by the State Treasurer, and 
are subject to successive registra- 
tions and transfers at the option 
of the holder or. holders. Cou- 


pons may be separated from the. 


certificates and surrendered to the 
State Treasurer for cancellation, 
in which case the interest will be 
paid to the registered holder on 
order. Each 
one rate of interest to be borne 
by the certificates, the rate to be 
stipulated in any multiple of 44 or 
1/10th of 1%. Principal and in- 
terest payable in lawful money at 
the State Treasurer’s office, or at 
the fiscal agency of the State in 
New York or St. Paul. The cer- 
tificates will be bearer certificates 
registerable as to principal only, 
or as to both principal and inter- 
est. 
said issue or offering less than 


par and accrued interest to date | 
ern National Bank of Duluth, as 


of delivery will be accepted. 


These certificates will be issued. 
pursuant to the authority con-_ 
tained in Laws of Minnesota, 1941, | 
Chapter 463, as amended by Laws 


of 1943, Chapter 439, for the pur- 
pose of providing money to pay 
maturing, valid principal and in- 
terest obligations of the State, is- 
sued by said Department of Rural 
Credit. The printed certificates 
will be furnished without cost to 
the purchaser. All bids are to be 
subject to approval of legality of 
the certificates by Wood, Hoffman, 
King & Dawson, of New York, 
whose approving opinion will be 
furnished the purchaser without 
charge. Enclose a certified check 
for $81,000, payable to the State 
Treasurer. 
Governor Reports Large Debt 
Reduction — Governor Edward J. 
Thye forecast on Sept. 28 a slash 


of $10,000,000 in the State’s out- | 


the | 


1955, incl. The certificates of this | me 
series maturing June 1, 1953 con- | 
stitute a first and prior lien and | ; 
— E on | 30, this year, the State had a bal- 


bidder must name. 


No bid for less than all of. 





; Standing debt and a reduction o 


$14,900,000 in State taxes. In ar 
address before the Minneapolis 
Taxpayers Association, meeting in 
Minneapolis, the Governor said 
that the State debt at June 30 
1945 will be approximately $88, 
000,000, reflecting a reduction of 
$41,000,000 from the total of $129, 
787,660 which prevailed when Har- 
old E. Stassen became Governor 
in January, 1939. The total has 
already been cut $31,017,000, he 
declared. 

Governor Thye attributed the 
record made to economical admin- 
istration and to the tax-reduction 
measures of the 1943 Legislature 

In addition to the record cut i 
debt and taxes, he said the Legis- 
lature was able to meet new de- 
mands that confronted it for ap- 
propriations due to emergencie 
brought on by the war. More than 


| $7,000,000 additional will be avail- 


able for increased allotments for 
welfare and pay adjust- 
ments, he said. 


The Governor said that on June 


ance of $31,194,795 in the Treas- 
ury, compared to a deficit in 
January, 1939. In the general rev- 
enue fund was a $6,590,368 bal- 
ance, in the income tax school 
fund a $12,464,793 balance and in 


ance of $12,339,034. 
State property taxes will be re- 
duced $7,130,000 as a result of the 


cut in the State levy from nine 


mills to six mills in the first year 
and to five and one-half mills in 
the second year of the biennium, 
he said. This reduction was made 
by the Legislature. 


He estimated that increased al- 


lowances by the Legislature for 
dependents under the State in- 


,come tax law will bring about. 


another $900,000 savings. Other 
factors will be savings under the 
Legislature’s two-year suspension 
of the moneys and credits tax and 


,the increase in the labor credit 
/on the occupational tax on iron 


ore mining voted by the Legisla-. 
ture to encourage low-grade iron 
ore development. 


Governor Thye said the total 
savings may be slightly reduced if 
counties, municipalities and town- 
ships increase local levies on other 
property to replace the $875,000 a 
year they have been getting from 
the moneys and credits tax. 

He estimated, however, that the 
net savings would still be more 
than $13,000,000. 

Pointing out that estimated re- 
ceipts from liquor taxes will drop 
at least $2,000,000 a year, due to 
severe rationing of supplies, the 
Governor said: “However, the 
State will be able to absorb losses 
from this source and balance its 
budget in the first year of the 
biennium without trouble, but the 
task will be more difficult the’ 
second year. We will take advan- 
tage of all economies possible to 


accumulate a surplus this year to | 


carry us through the second year.” 


St. Louis County Indep. Sch. Dist. 


No. 13 (P. O. Aurora), Minn. 

Bond Sale—The $86,000 funding 
bonds offered Sept. 30—vy. 158, p. 
1289—were awarded to the North- 


2s, at a price of 100.406, a basis of 
about 1.947%. Dated Oct. 1, 1943 
and due Dec. 31, as follows: $6,000 
in 1945; $7,000, 1946; $6,000, 1947: 
$7,000 in 1948 and $6,000 from 
1949 to 1958 incl. J. M. Dain & 
Co. of Minneapolis, only other: 
ys offered a price of 100.26 
or 2s. 


MISSISSIPPI 


Gulfport, Miss. 
Bond Call—The Hancock Bank 
of Gulfport, as trustee under the 


indenture of mortgage and deed — 


of trust, dated as of Nov. 1, 1939, 


securing the payment of $1,105,- _ 
000 4% serial harbor improve- — 
ment bonds, calls for payment on 


Nov. 1, bonds Nos. 141 to 1,042 to _ 


the amount of $902,000. Denom- | 


ination $1,000. Due Nov. 1, 1944 | 


to 1960. ) 


Payment of said bonds together 


ul 
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with the stipulated 
premiums will be made on pres- 
entation of said bonds with all 
coupons maturing on or after May 
“1 1944, at the Hancock Bank of 
Gulfport or at the option of the 
holders, at the Chase National 
Bank, New York City. Interest on 
“said bonds, falling due on Nov. 1, 
1943, will be paid on presentation 
and surrender of interest coupons. 
Interest ceases on date called. 
Riverside Consolidated Sch. Dist. 
(P. O. Greenville), Miss. 
Bonds Sold—An issue of $20,000 
1%% school bonds was recently 
purchased by Kingsbury & Alvis 
of New Orleans at a price of par. 


redemption 


wold authorizing creation of the 
commission and the purchase of 


.the electric properties. 


| 
| 


NEW JERSEY 


New Jersey (State of ) 


WONREAD 2g oh 

Report on Present Extent of 
Fiscal Supervision Act—The fol- 
lowing information is taken from 
the Fourth Annual Report of the 
Local Government Board of the 
State Department of Local Gov- 
ernment, discussed in these col- 
umns at some length on Oct. 4— 
v. 158, p. 1391: 

“Up to Dec. 31, 1942, several ad- 
ditional municipalities were re- 
leased from the jurisdiction of the 


Dated Oct. 4, 1943, and due $2,000 | beard acting under the provisions 


‘annually from 1944 to 1953 


in- ;of Chapter 


127 of the Laws of 


clusive. Payable at the Chase Na-|1938 known as the Fiscal Super- 
tional Bank of New York City.|vision Act. A substantial number 


Legality approved by Charles &)| were 


* Trauernicht of St. Louis. 


MISSOURI 


(State of ) 

Property Tax Revision Offered 
to Constitutional Convention—A 
dispatch from Jefferson City on 
Sept. 30 reported in part as fol- 
lews: 

The Constitutional Convention 
received its first proposal today 
in the form of a setup for classi- 
fication of all»property into three 
categories for taxation purposes. 

Introduced by Delegate V. E. 
_ Phillips, Democrat of Kansas City, 
the proposal is designed to strike 
‘at ineffectiveness of the present 
constitutional provisions under 
’ which only a fractional part of the 


Missouri 


intangible personal property held’ “reel 


“This act has definitely proved | 


in this State is listed for taxes. 

The proposal specifies there be 
written into the Constitution a 
provision for three classes of 
property, real, tangible personal 
and intangible personal, and that 
“the General Assembly have au- 
‘ thority to set up further classi- 
fications in each group, with a 
maximum rate for each. 

Under the present Constitution, 
‘all property, regardless of type, 
“must be taxed in proportion to its 
value. This is the equivalent of 
assessing an ad valorem tax on 
the full value of property, and 


'; attempts to do so have been re- 


peatedly made. 
Phillips said today it 
. mated $2,000,000 or more in intan- 
gible personal property, such as 
securities, mortgages, stocks, bonds 
and credits escapes taxation in 
Missouri by reason of the failure 
of the owners to list their holdings 
with the assessors. 
“In some of the subdivisions of 
- the State,” he said, “the total rate 
- of taxation has gone as high as 
* $3.75 on the $100 valuation. If in- 
tangible property, generally bring- 
ing a return of 3 per cent or less, 
‘ were disclosed for taxation, the 
- income therefrom would be wiped 
' out and part of the property con- 
’ fiscated. 

“In a commercial age, new types 
of property appear, such as bonds, 
stocks and secured debts. This 
type of property should be placed 
in a separate class with rates of 
. taxation fairly proportional to in- 
come. If property were classified, 
the General Assembly could pro- 
vide an enforceable method of col- 
lection by providing that such 
_ property must be registered and 
. the tax paid before it can have 
- validity for enforcement in court. 

“The proposal is designed to re- 
move the present constitutional 


_. barriers which prevent the Gen- 


eral Assembly from solving a tax 
situation resulting 
fraudulent returns and depriving 
the State and its subdivisions of 
substantial revenues.” 


NEBRASKA 


Omaha, Neb. 


Votes Power Commission—City 
Council is reported to have unani- 
.mously voted recently to estab- 

-lish an Omaha Peoples Power 
' Commission for the purpose of 
- acquiring and operating the local 


~~-electric properties of the Ne- 


braska Power Co. A bill was 
recently signed by Governor Gris- 


in: injustice, ! 


is esti- | 


| isdiction 





released the early 
part of 1943. 


“There are still nine municipali- 


during 


ties in which the board functions | 


under the Fiscal Supervision Act. 


made subject to the jurisdiction of 
the Fiscal Supervision Act, and 
with the exception of nine munic- 
ipalities remaining under the jur- 
of the board, the rest 
have improved their condition to 


quired their release. In most in- 


stances, all that was necessary was | 


some specific guidance and ad- 
vice, particularly with respect to 


cal policies and the enforcement 


of the laws concerning holding of | 


tax sales, the collection of taxes, 
and the liquidation of tax title 


its value in correcting procedures 


and practices leading to financial | 


instability and difficulties and has 


awakened officials in municipali- | 
ties which were so affected to the | . ‘ nae" 
| will be furnished with the opinion 
of Hawkins, Delafield & Longfel- 


dangers which lie ahead. 
“Following is a schedule of mu- 


nicipalities which are still subject | : as 7 : 
are valid and binding obligations 


to the provisions of the Fiscal Su- 


pervision Act, as well as those | 
,check for $1,700 payable to the 


which have been released from 


its provisions, with a table show- | 


ing the improvement in tax col- 
lections: 


List of Municipalities Still Under Chapter | 


127, P. L. 1938 


“ Tax 
Collections 
1938 
37.08 
40.59 
43.18 
40.45 
27.82 
43.99 

- 68.69 
28.78 
. 34.19 
45.12 
42.89 
. 28.90 
10.82 
. 37.55 
. 41.19 
. 42.08 
._ 22.43 
38.62 
34.64 
47.60 


Municipalities 
*Berlin Township 
Commercial Township _ 
Deptford Township _ 
*“Egg Harbor City _- 

Elk Township _ 
*Fairfield Township 
*Hampton Borough 
*Jackson Township . 
*Lodi Borough es 
*Moonachie Borough __ 
Mullica Township -_-- 
National Park Borough 
‘North Cape May Bor. 
“Ocean Twp. (Ocean Co.) 
Pine Hill Borough ___. 
*Pittsgrove Townshihp 
South Cape May. Bor. - 
*Winslow Township _ 
Woodland Townshihp 
Weymouth Township 


*Released during 1943. 
‘Placed under jurisdiction of Municipal 
Finance Commission during 1943. 


Perth Amboy, N. J. 

Bond Refunding Plan Approved 
—The State Funding Commission 
approved on Oct. 4, a $2,000,000 
bond refunding plan intended. to 
level off the above city’s debt ser- 
vice charges to be incurred dur- 
ing the next seven years. 

Explaining that the plan in- 
volved more than 20% of the mu- 
nicipality’s $9,809,000 overall debt, 
a commission spokesman said that 
while no signed agreements had 
yet been obtained from bondhold- 
ers, the city expected general 
compliance because it had “a 
much improved credit rating.” 

Under the plan, the present 
bonds, which mature at various 
dates during the next seven years, 
would be extended for an aver- 
age of 20 years. Bondholders 
would be paid the original inter—| 
est of 4, 4% and 4%% until the 
present maturity dates and then 
a uniform 34%% during the ex- 
tended periods. ; 


West Orange, N. J. 
Bond Offering—Sealed bids will 


61.94 
74.26 
66.26 
77.94 
43.10 
56.75 
84.96 
59.51 
79.11 
67.29 
62.09 
50.28 

7.76 
61.73 
59.62 
53.95 
34.94 
63.90 
44.31 
63.86 


| and 
Since 1938, 60 municipalities were | 


| Rate 


|News” of Oct. 2 reported as fol- 


1942 | lows: 





be received until 8.15 p.m. (EWT), 


on Oct. 19, by Ronald C. Alford, 
Town Clerk, for the purchase of 
$85,000 coupon or registered re- 
funding, Series E bonds. Interest 
rate is not to exceed 6%, payable 
F-A. Denomination $1,000. Dated 
Feb. 1, 1940. Due on Aug. 1 as 
follows: $9,000 in 1954 to 1962, 
and $4,000 in 1963. Rate of inter- 
est to be in multiples of %4 of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank, West Orange, or at the 
Chase National Bank, New York. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds which shall be 
not less than $85,000, for more 
than $86,000. As between legally 
acceptable proposals 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing and if 
two or more bidders offer to ac- 


|cept the same least amount then 
| to 
| therefor the highest price. 
the extent where the statute re- | 


the bidder offering to pay 
The 
purchaser’ must also pay an 
amount equal to the interest on 


the bonds accrued from the last 


In the event that prior to the de- 


‘livery of the bonds the income 
received by private holders from | 
bonds of the same type and char- | 
acter shall be taxable by the terms 
‘of any Federal 
the successful bidder may, at his) 


income tax law 


election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The purchaser 


low of New York, that the bonds 


of the town. Entlose a certified 


town. 


NEW YORK 


Erie County (P. O. Buffalo), N. Y. 


Tax Collections Exceed 1942 
The Buffalo “Evening 


The percentage of county taxes 
collected this year will exceed 
that of 1942, County Treasurer 
Frank A. Slade disclosed today in 


reporting 93.22% already has been direction of Austin J. Tobin, ex- | 


paid. The payments follow: 


Town or City Tax Collected ‘ Paid 
Alden __- 67,595 $ 64,530 95.47 
Amherst 987,323 843,106 85.39 
Aurora _ 165,422 154,991 93.69 
Boston ___- 39,425 38,253 97.03 
Brant .2.-..: 41,641 40,184 96.5 
Cheektowaga 956,956 791,019 82.66 
Clarence ____ 130,814 106,670 81.54 
Colden . 33,729 32,265 95.66 
Collins 50,372 49,667 98.6 
Concord 77,080 73,263 95.05 
Eden _ 75,767 72,461 95.64 
Elma _ 67,237 60,993 90.71 
Evans - : 186.888 179.959 
Grand Island_ 98,066 719,983 
Hamburg _- 481,494 424,916 
Holland 47,707 46,988 
Lancaster 264,097 223,584 
Marilla 31,834 28,341 
Newstead ____ 67,674 64,730 
North Collins_ 34,172 33,244 
Orchard Park 125,817 117,428 
Sardinia —__-_ 32,339 29,458 
Tonawanda 1,877,055 1,684,018 
Wales na 3 27,280 25,957 
West Seneca. 444,941.90 390,256 
Lackawanna. _ 507,604 487,222 
Tonaw’da City 163,814 155,099 
Buffalo 8,067,092 7,829,288 


.~$ 


$1.56 
6Y.2 

98.49 
84.66 
89.03 
95.65 


9 
87.71 
95.98 
94.68 
97.05 


Total $15,151,248 $14,123,484 93.22 


At the time of the November 
tax sale last year, 93.55% had 
been paid. 


New York City, N. Y. 


Purchases Additional War 
Bonds — City Comptroller Joseph 
D. McGoldrick purchased a total 
of $40,550,000 Third War Loan 
bonds for various municipal sink- 
ing funds and pension funds, 
bringing the city’s total invest- 
ments in war bonds since October, 
1941, to a figure of $115,550,000. 


Port of New York Authority, N. Y. 
Survey Opened on Post-War 





specifying | 


91.48 | 


97.28 | 
93.33 | 
91.09 | 
89.72 | 
15] 


barked upon a comprehensive 
survey of the current and post- 
war trade and transportation po- 
sition of the New York-New Jer- 
sey area, it was announced on Oct. 
4 by Frank C. Ferguson, Chair- 
man. The authority also is devel- 
oping an intensive plan of port 
promotion to be carried forward 
in cooperation with the business 
interests of the area. 

A planning division has been 
set up in the department of port 
development to make an over-all 
appraisal of the effect on war-in- 
duced changes upon the port re- 
gion and to formulate a long 
range program for maintaining 
the Port of New York as the 
crossroads of air, rail, ship and 
truck transportation. 

These planning activities will 
be paralleled by economic and 
engineering studies of terminal 
projects for construction as soon 
as the man-power and material 
situation permits. These projects 


'wil be designed to serve carriers, | 


shippers and the traveling public. 

“The Port of New York Author- 
ity,” 
nizes that it has a statutory duty 


| to meet new conditions and utilize 


new techniques so as to maintain 


for this port its premier position. | 


In order to adopt our plans to the 


new trends, we propose to obtain | 
| through 
_interest payment date to the date | 
/of payment of the purchase price. 
the application of more sound fis- | 


an intensive planning 


| program, a first-hand picture of. 
_the impact on port operations of 
| current and post-war commercial 
and transportation developments. | 


“The process of adjustment 
after the war will be a long-term 
job. For this reason we have set 
,up a continuing port-planning 
program for war and peace, ex- 


tending initialy over a two-year. 


period. A basic practical consid- 
/eration after we determine what 
| projects are needed is to know 
|how they will be paid for. 


| 


| ° 
|}some concept of the economic 


| framework in which we will func- 
| tion after the war. Our planning 
studies will furnish us with val- 
uable guidance in answering this 
fundamental question.” 

| Stressing the need for co-ordi- 
bepicsors of planning efforts, Mr. 
| Ferguson indicated that the au- 
| thority has already made substan- 
'tial progress in correlating its 
| work with kindred activities of 
| Federal, state and city govern- 
/ ment agencies as well as private 
| industry. 

| The authority’s planning pro- 
|gram is under the administrative 


| ecutive director; Walter P. Hed- 
don, director of port develop- 
‘ment, and John C. Evans, chief 
engineer. Chief of the planning 
_ division is James C. Buckley, who 
‘recently relinquished a post as 
| assistant to the senior deputy ad- 
| Administrator of the Lend-Lease 
Administration to join the Port 
Authority staff. 


Rochester, N. Y. 


Note Sale — The $400,000 spe- 
cial local water works notes off- 
ered for sale on Oct. 5—v. 158, p. 
1392 — were awarded at 0.45%, 
'as follows: $200,000 to the Chemi- 
cal Bank & Trust Co., and the 
Central Hanover Bank & Trust 
Co., both of New York, jointly; 
the remaining $200,000 to the 
First National Bank of New York. 
Dated Oct. 15, 1943. Due on June 
15, 1944. 


NORTH CAROLINA 


Charlotte, N. C. 


Post-War Improvements Pro- 
gram Announced — This city has 
announced an $11,477,425 post- 
war public improvements pro- 
gram according to the American 
Municipal Association. Engineer- 
ing improvements will include 
construction of a road to the mu- 
nicipal airport, elimination of 
grade crossings, widening of 
streets, pedestrian under-passes, 
extensions to the water system, 
sanitary improvements and con- 
struction of a new public library 








Trade Improvement—tThe Port of 
New York Authority has em- 


building and‘branches and a new 
health building. 


Mr. Ferguson said, “recog- | 


To | 
{reach a decision we must form) 


North Carolina (State of ) 


Debt Payment Reported Dis- 
cussed — The Raleigh “News & 
Observer” of Sept. 26 commented 
editorially as follows: 

The grossly misleading state- 
ment has been made that the 
State of North Carolina could pay 
off its entire debt out of existing 
surplus funds and still have a sur- 
plus of $22,000,000 left. 

There is little excuse for mis- 
representation of the State’s fi- 
nancial condition at any time. At 
a time when that condition is bet- 
ter than it has been in a long 
number of years, such misrep- 
resentation might well be mis- 
chievous as well as misleading by 
creating a false picture of the 
State’s ability to create new obli- 
gations. 

The too rosy picture of a State 
able to pay off all of its debts in 
cash is arrived at by a combina- 
tion of several misconceptions, 
the most important of which is 
the treating of the $64,000,000 un- 
employment compensation fund 
to the credit of North Carolina in 
the Federal treasury as part of 
| the State’s surplus. That fund is 
a trust fund, created for and 
available for only one purpose—- 
the payment of unemployment 
compensation benefits to unem- 
ployed workers. If another wave 
of unemployment similar to that 
in the early thirties should strike 
this State, that fund would melt 
like ice before the noonday sun. 
| Should employment continue at 
its present high level, the fund 
will be, and should be, lowered 
by reducing the taxes which 
created it. To treat that fund as 
a part of the State’s surplus is to 
indulge in juggling figures in a 
| dangerous manner. 

There are other like funds in 
the so-called “surplus,” the most 
/important of which is $11,000,000 
in Federal funds, contributed for 
and available for one purpose 
'alone, the matching of...State 
, funds for building new roads. A 
corresponding amount of State 
| funds are earmarked for the same 
purpose and the State is commit- 
| ted to even greater expenditures 
| for roads. 
| But after all these items are re- 
/moved and the State’s true sur- 
| plus reduced to its proper level of 

approximately $50,000,000, there 
‘is no certainty that sum will be 
|available for paying off the 
'State’s net debt of $105,000,000. 
, The truth of the matter is that 
if the whole $105,000,000 were 
available in cash and there was 
'no desire to spend any of it for 
other purposes, the State could 
not pay off its debt tomorrow. 
The reason is that the State un- 
wisely issued most of its bonds on 
a long-term basis. That was done 
in the early twenties when the 
State’s credit was none too good 
and the representation was made 
that the high rates of interest ac- 
tually paid then would be still 
higher if the bonds were made 
callable. The result is that for 
the past 10 years the State has 
been paying unnecessarily high 
interest rates and that payment 
of the debt must await the matur- 
ity of the bonds—many of which 
will not mature for another 20 
years and some of which will ma- 
ture even later. : 

The State’s financial position is 
very satisfactory. But it will be a 
long time before North Carolina 
will be able to pay its debt and 
the chances are that before that 
time arrives many new debts will 
be created — the last General 
Assembly authorized the issuance 
of $15,000,000 in highway bonds at 
the end of the war. 


Wilmington, N. C. 

Bond Sale—The $300,000 cou- 
pon semi-annual water works ex- 
tension bonds offered for sale on 
Oct. 5 — v. 158, p. 1291 — were 
awarded to a syndicate composed 
of the Union Securities Corp. of < 
New York, Fox, Reusch & Co. of 
Cincinnati, and the First Secur- 





ities Corp. of Durham, at par, a 
net interest cost of about 1.89%, 
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ing obligations of the Borough. 1939 bonds. Due on Oct. 1 in| York were the successful bidders 

Enclose a_ certified check for 1944 to 1983 incl. ; for $1,805,000 Columbus Housing 

$1,200, payable to the Borough. ; | Authority (Ga.) notes at .54%, 
Johnstown School District, Pa Sure OReeeN rua wie es eee oar 
Bond Sale—The $200,000 re- ‘Housing Authority (Washin 


| tal Housing Authority (Washing- 
|'funding bonds offered Oct. 6—v. | ton, D. C.) notes at 50%, plus a 


! 
on the bonds divided as follows:| To provide the necessary funds | 
$52,000 as 354s, due on Oct. 1; $4,-| to pay the interest on the bonds | 
000 in 1945 to 1948, and $6,000 in | and to acquire a fund sufficient) 
1949 to 1954; the next $48,000 as| to discharge the serial bonds at} 
2s, due $8,000 from Oct. 1, 1955| maturity, a direct annual tax will 
to 1960, and the remaining $200,- | be levied on all the taxable prop- 
000 as 124s, due $10,000 from Oct.| erty in the city in addition to all 


Deuel County Independent Consoli- 
dated School District No. 1 


1, 1961 to 1980 inclusive. | 
Other bids submitted were as | 
follows: 
Equitable Securities Corp., 
Vance, Young & Hardin, and 
Crouse, Bennett, Smith & Co. | 
jointly, 
For $52,000, 3s, 
$48,000, 244s, and 
$200,000, 1%4s 
Harris Trust & Savings 
Bank, Chicago, and 
R. S. Dickson & Co., jointly, 
For $34,000, 4s, 
$42,000, 3s, and 
$224,000 1%4s 100.011 


Bonds Offered to Public—The 
successful bidders reoffered the 
above bonds for general sub- 
scription at prices to yield from 
0.70% to a dollar price of 95 
(about 1.95%), according to ma- 
turity. 


OHIO 
Cincinnati, Ohio 


Debt Lowest In Many Years— 
The Cincinnati “Enquirer” of 
Oct. 1 reported as follows: 

The city’s total debt of $66,054,- 
980.43 is the lowest it has been in 
30 years, Arnold E. Majoewsky, 
Secretary of the Sinking Fund, 
reported yesterday when he re- 
leased the monthly report of the 
Sinking Fund. During September, 
the Sinking Fund paid off bonds 
totaling $3,105,163, to bring the 
year’s total reduction in bond in- 
debtedness to $4,067,738. Majoew- 
sky pointed out that the total in- 
debtedness now is lower than it 
had been in any year since 1913, 
when the total debt was $64,775,- 
250.01. Of the total debt, $32,190,- 
244.93 is not self-supporting. 


Jackson Township Rural School 
District (P. O. Byesville), Ohio 
Bond Offering—William E. An- 

krum, District Clerk, will receive 

sealed bids until noon on Oct. 18 

for the purchase of $5,800 4% de- 

linquent tax bonds. Dated Dec. 

1, 1943. One bond for $800, others 

$1,000 each. Due Nov. 30, 1953. 

Interest J-D. Bidder may name 

a different rate of interest, ex- 

pressed in a multiple of %4 of 1%. 


Kinsman Township (P. O. War- 
ren), Ohio 

Bond Election—An issue of $5,- 

000 fire truck purchase bonds 

will be considered by the voters 

at the November general election. 


North Olmstead, Ohio 


Bond Issuance Authorized—The 
State Board of Tax Appeals has 
authorized the issuance of $69,500 
bonds to liquidate unsecured mu- 
nicipal indebtedness incurred 
prior to Jan. 1, 1943. 

Springfield, Ohio 

Bonds Authorized—The City 
Council is said to have adopted 
recently an emergency ordinance 
calling for the issuance of $250,000 
airport site purchase bonds. 

The Springfield “Sun” reported 
on the authorization as follows: 

For acquisition of the land, 
easements and clearing obstruc- 
tions for the airport, it is esti- 
mated that $200,000 will be need- 
ed and for changing the lines of 
the roads, highways and streets 
and alleys on the property an ex- 
penditure of $50,000 will be en- 
tailed. 

The government has agreed to 
spend $800,000 for the actual con- 
struction work of the airfield. The 
site, six miles south on U. S. 
Route 68, has been approved by 
the Civil Aeronautics authorities. 
The land is expected to be ob- 
tained by direct purchase or con- 
demnation proceedings. 


It is necessary that bonds be is- 
sued and sold to pay the city’s 
share of the cost of the federal 
project. The city auditor has cer- 
tified that the maximum maturity 
of the bonds is 29 years. 





other taxes for the entire running 


period of the bonds. The tax shall | 


10 mani) 100.379, a basis of about 1.19%. 


| Dated Nov. 
| 000 on Nov. 1 from 1945 to 1954 


be levied inside of the 


limitation. 
Steubenville, Ohio 
Bond Sale—The $106,800 city’s 
portion street repair bonds of- 
fered Oct. 4—v. 158, p. 1291— 
were awarded to Braun, Bosworth 


& Co., Toledo, as 1%s, at a price} 


of 100.76, a basis of about 1.13%. 


Dated Oct. 1, 1943, and due Oct. 1, | 


as follows: $10,000 from 1945 to 
1947 incl.; $10,800 in 1948 and 
$11,000 from 1949 to 1954 incl. 
Second high bid of 100.70 for 
1%s was made by Halsey, Stuart 
& Co., Inc., Chicago. 


Struthers, Ohio 
Refunding Bonds Authorized— 
The municipal council has au- 

thorized an issue of $20,000 re- 
funding bonds. 


Toledo, Ohio 


Bond Sale — The $100,000 cou- 
pon semi-annual Bancroft Street 
Grade Separation refunding bonds 
offered for sale on Oct. 5—v. 158, 
p. 1291—were awarded to a syn- 
dicate composed of Stranahan, 
Harris & Co., Inc., Braun, Bos- 
worth & Co., and Ryan, Suther- 
land & Co., all of Toledo, as 1'%s, 
paying a price of 100.286, a basis 
of about 1.46%. Dated Nov. l, 
1943. Due on Nov. 1 in 1945 to 
1962 inclusive. 

Among the other bids submitted 
were the following: 
Halsey, Stuart & Co., 

For 1%s 

For 134% Bonds 
Fahey, Clark & Co 
Fox, Reusch & Co., 
Commerce Union Bank, 
Nashville, and 
Ellis & Co., jointly 


Rose City Park Water District 
(P. O. Portland), Ore. 


Bonds Offering—Ralph L. Che- 
ney, Secretary of the Board of 
Directors, will receive sealed bids 
until 5 p.m. on Oct. 18 for the 
purchase of $41,000 improvement 
bonds. Bidder to name the rate of 
interest. 


PENNSYLVANIA 


Ellwood City, Pa. 


Bond Offering—lIt is stated by 
E. B. Moyer, Borough Secretary, 
that he will receive sealed bids 
until 7:30 p.m. (EWT), on Oct. 28, 
for the purchase of $58,000 coupon 
Borough bonds. Interest rate is 
not to exceed 3%, payable M-N. 
Denomination $1,000. Dated Nov. 
1, 1943. Due on Nov. 1, as fol- 
lows: $3,000 in 1944 and 1945, and 
$4,000 in 1946 to 1958. The bonds 
maturing after Nov. 1, 1950, are 
callable at the option of the Bor- 
ough, in whole or in part, in the 
inverse order of their maturity 
on Nov. 1, 1950, or on any interest 
payment date thereafter at par, 
accrued interest and a premium of 
2%. Rate of interest to be in a 
multiple of % of 1% and must 
be the same for all of the bonds. 
The bonds will be sold to the 
highest responsible bidder subject 
to approval of the authorizing 
proceedings by the Department of 
Internal Affairs. No bid for less 
than par and accrued interest or 
for less than all of the bonds will 
be accepted. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law the successful bid- 
der may, at his election, be re- 
lieved of his obligation under the 
contract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The purchaser will be furnished 
with the opinion of Burgwin, 
Scully & Churchill of Pittsburgh, 
that the bonds are valid and bind- 


101.71 





158, p. 1084—were awarded to 
M. M. Freeman & Co. of Phila- 
delphia, as 1%s, at a price of 
1, 1943, and due $20,- 
inclusive. Among other bids were 


the following: 
Rate 


Int 
Ra 
1! 


Bidder 

R. H. Johnson & Co 

E. H. Rollins & Sons, Inc., 
Singer, Deane & Scribner 
and Glover & MacGregor 

Halsey, Stuart & Co., Inc. 

Hemphill, Noyes & Co., S. 
K. Cunningham & Co. 
and Phillips, Schmertz 
& Co. ree ie ae 

Union Securities Corp. and 
Moore, Leonard & Lynch 

Harriman Ripley & Co., 
Inc. and Newburger & 
EES Peat 


te Bid 
: 100.079 


V2 101.169 
. 101.01 


100.727 


142 100.64 


ap 1% =: 101.019 | 


Patterson Heights (P. O. Beaver | 
Falls), Pa. 


Bond Sale—The $10,000 coupon | 
general obligation bonds offered | 
Oct. 1—v. 158, p. 1394—were 
awarded to Singer, Deane &)| 
Scribner of Pittsburgh, at a price | 
of 100.825. Dated Nov. 1, 1943,| 
and due $1,000 on Nov. 1 from' 
1944 to 1953 incl. 


Philadelphia, Pa. 
Exchange Offer Ends Oct. 30— | 
Drexel & Co., Philadelphia, and 
Lehman Bros., New York, joint 
managers of the Philadelphia, Pa., 
bond exchange syndicate, an- 
nounced on Tuesday of last week 
that the exchange offer is due to) 
terminate on Oct. 30, next, and) 
will not be further extended. The | 
bankers also disclosed that more | 
than $70,000,000 bonds have al-| 
ready been exchanged for new re- | 
funding bonds, containing ex-| 
tended call dates, under the Re- | 
funding Plan of 1942, making total | 
exchanges under the 1941 and) 
1942 plans more than $153,000,000. | 
“Holders desiring to exchange | 
eligible City of Philadelphia bonds | 
must have exchange agreements | 
accepted by a member of the. 
group account before the close of | 
business Oct. 30, 1943,” announce- | 
ment of the account managers | 
said. 
Representing the largest munic- | 
ipal refinancing operation of its| 
kind on record, the 1942 refunding | 
plan was adopted by the city in| 
November of last year shortly 
after the completion of the Re- | 
funding Plan of 1941. 
The 1942 plan was originally 
scheduled for termination on 
May 1, of this year, but by action 
of the City Council was extended 
to October 30. The plan of ex- 
change applies to certain issues of 
the city’s bonds optional for re- 
demption between 1944 and 1953 
and totalling $162,296,000 of which 
$140,582,000 eligible for such ex- 
change were in the hands of the 
public. 

The bonds being offered in ex- 
change, where redeemable, have 
extended callable dates but bear 
the same rates of interest to the 
original callable dates as the out- 
standing bonds to be exchanged. 
Thereafter all refunding bonds 
bear interest at 344%. 


* A nationwide group comprising 
39 leading investment firms and 
banks is handling the present re- 
funding operation. 


RHODE ISLAND 


Cranston, R. I. 


Bond Sale—It is stated by Wil- 
liam A. Brown, City Treasurer, 
that the City Council approved 
the award of the following bonds 
aggregating $650,000, offered for 
sale on Oct. 1—v. 158, p. 1394— 
to Halsey, Stuart & Co., Inc., B. 
J. Van Ingen & Co., Inc., of New 
York, and Paul H. Davis & Co., of 
Chicago, jointly, at a price of 
102.219, for 134s, a basis of about 
1.625%: 
$150,000 refunding bonds. Due on 

Oct. 1 in 1944 to 1963 inclu- 
sive. 
500,000 Sewerage Loan, Act of 








(P. O. Gary), S. D. 
Bond Offering—W. J. Bowland, 


District Clerk, will receive sealed | 


bids until 8 p.m. on Oct. 14 for 
the purchase of $6,000 3% school 
bonds. Due Oct. 1, as follows: 


| premium of $30. 


$1,000 in 1944; $500, 1945; $1,000, | 


1946: $500, 1947: $1,000, 1948: $500,| (IIl.) notes at 55%, 


y Fisk & Sons of New 
York were the successful bidders 
for $445,000 Greenville Housing ‘ 
Authority (S. C.) and $1,165,000 . 
ock Island Housing Authority - 
plus a pre- 


Harvey 


1949: $1,000 in 1950 and $500 yeaa of $14, respectively. 


1951. Bonds callable on Oct. 


| in any year prior to maturity. 


TENNESSEE 
Knox County (P. O. Knoxville), 


Tenn. 

Appeals Court Considers Long- 
Standing “Nashville Case’”—The 
Knoxville ‘“‘News and Sentinel” of 
Sept. 26 reported as follows: 

The Middle Division of the 
State Court of Appeals has under 
consideration Knox County’s 
long-standing suit against the 
Fourth and First National Bank 


| of Nashville to collect some $560,- 


000, plus interest, which the 
county claims is due it. 

The Fourth and First National 
Bank was trustee for $900,000 in 
Knox County funds deposited in 
the defunct Bank of Tennessee in 
Nashville in 1929. The Bank of 
Tennessee had bought a $900,000 
bond issue of Knox County, which 
the county had issued to build 
Henley Street Bridge, Solway 
Bridge and McBee Ferry. About 
$100,000 of the deposit had been 
used as construction progressed. 
An additional $75,000 of the 
funds were recovered from the 
defunct bank. 

The security held by the Fourth 
and First National Bank was sub- 
stituted, and Knox County’s ap- 
proval was not sought until after- 
ward, as a matter of form, the 
county claims in its appeal. 


TEXAS 


Hidalgo County Water Control and 
Improvement District No. 1 
(P. O. Edinburg), Texas 

Bonds Purchased by RFC—The 
Reconstruction Finance Corpora- 
tion is reported to have purchased 
$834,500 4% refunding bonds. 
Dated Oct. 1, 1942. Legality ap- 
proved by John D. McCall of 

allas. 


La Porte School District, Texas 

To Hold Bond Election—Plans 
are being made to submit for 
voters’ approval a proposal to is- 
sue $25,000 construction bonds in 
connection with a possible Fed- 
eral grant of $84,000. 


UNITED STATES 


Federal Public Housing Authority 


Temporary Notes Awarded—The 
$17,137,000 local housing author- 
ity notes offered for sale on Oct. 
7, details of which were given 
in—v. 158, p. 1394—-were awarded 
as follows: 

Salomon Bros. & Hutzler of 
New York City were the success- 
ful bidders for $3,920,000 National 
Capital Housing Authority (Wash- 
ington, D. C.) notes, 31st and 32nd 
series, at 56%, plus a premium 
of $14, and 33rd and 34th series 
at 57%, plus a premium of $34; 
$1,759,000 Newport News Housing 
Authority (Va.) notes at .535%, 
plus a premium of $20; $1,435,000 
Richmond Housing Authority 
(Va.) notes at 55%, plus a pre- 
mium of $15; $598,000 St. Louis 
Housing Authority (Mo.) notes at 
56%, plus a premium of $9, and 
$1,205,000 San Bernardino County 
Housing Authority (Cal.) notes at 
.585%, plus a premium of $20. 

The Chemical Bank & Trust Co. 
of New York and associates were 
the successful bidders for $1,500,- 
000 35th series National Capital 
Housing Authoritv (Washington, 
D. C.) notes at .57%, plus a pre- 
mium of $14, and $1,805,000 Ports- 
mouth Housing Authority (Va.) 
notes at 57%, plus a premium 
of $18. 


1) 


WASHINGTON 


Cowlitz County Consolidated Dik- 
ing Improv. Dist. No. 1, Wash. 
Funds Available For Payments 

On Certificates — The Bondhold- . 
ers Protective Committee, in a . 
letter dated Sept. 27 and addressed : 
to holders of certificates of de- 
posit on 5%% bonds of the dis- . 
trict, announces that the stock of - 
the Long-Bell Lumber Company, . 
totaling 195,003 shares, has been 
sold at a price of $5.53 per share, 
amounting to $1,078,366. The | 
committee has reserved $25,006.90 | 
of the proceeds of the sale to 
cover expenses of the _ stock 
liquidation. According to the 
computation of Price, Waterhouse 
& Company, the holder of each 
$500 face value 6&f certificate of © 
deposit is entitled to receive 46.- 
695 shares of stock, which figured 
at $5.40 per share (after deduct- 
ing approximate expenses of 13 
cents per share) will make avail- 
able a payment on principal in 
the amount of $252.15 on each 
certificate. The proceeds from the 
remaining 42,918 shares of stock, 
resulting from sinking fund pur- 
chases and other monies distribut- 
able under the plan of readjust- 
ment will enable the committee to 
make an additional payment on 
principal amounting to $87.85 on 
each certificate. The total pay- 
ment to be applied on the certifi- 
cate of deposit is $340 for each 
$500 certificate. 


Holders are requested to for- 
ward certificates of deposit to the 
First Trust Company of Saint 
Paul State Bank, Minn., who will 
endorse the principal payment on 
certificate and mail the checks. 


Secretary of the committee is 
Stanley R. Manske, First National 
Bank of Saint Paul, Minn. 


WEST VIRGINIA 


Charleston, W. Va. 


Bond Sale—The $50,000 1%% 
McCorkle Avenue bonds offered 
Oct. 6—v. 158, p. 1187—were 
awarded to Young, Moore & Co. 
of Charleston, at a price of par. 
Dated July 1, 1943, and due on 
July 1, as follows: $1,000 from 
1945 to 1960 inclusive, and $2,000 
from 1961 to 1977 inclusive. Sec- 
ond high bid of 98.089 was made 
by F. W. Craigie & Co. of Rich- 
mond. 


WISCONSIN 


Milwaukee County (P. O. Milwau- 
kee), Wis. 


Notes Sold—It is stated by 
Frank Bittner, County Auditor, 
that the County Board Finance 
Committee on Oct. 5 approved the 
sale of $1,000,000 1% corporate 
purpose notes to the First Wis- 
consin National Bank, the Marine 
National Exchange Bank and the 
Marshall & Ilsley Bank, all of 
Milwaukee, jointly. Dated Nov. 
1, 1943. Due on March 31, 1944; 
callable on Jan. 10, 1944. 


iu 


QUEBEC. 


St. Colombe de Sillery, Que. 


Bond Sale—It is stated by 
Charles Langlois, Secy.-Treasurer, 
that $37,000 34%% semi-ann. im- 
provement bonds were awarded 
on Oct. 4 at par to Clement, Goui- 
ment, Inc., of Quebec. The second 
best bid was an offer at par, sub- 





|mitted by the Industrial Life In- 


R. W. Pressprich & Co. of New surance Co. of Montreal. 





